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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
BENCH AT NEW DELHI
COMPANY APPLICATION NO. (CAA) 14/ ND /2023
(UNDER SECTION 230- 232 OF COMPANIES ACT, 2013)

INTHE MATTER OF:

SECTION 230 - 232 OF THE COMPANIES ACT, 2013 READ ALONG WITH RULE 6 AND 7
OF COMPANIES (COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS)
RULES, 2016.

AND
INTHE MATTER OF SCHEME OF ARRANGEMENT BETWEEN:

MIDDLE PATH TRADING PRIVATE LIMITED
HAVING ITSREGISTERED OFFICE AT
L-7, MENZ. FLOOR, GREEN PARK EXTENSION, DELHI - 110016.

... (TRANSFEROR COMPANY 1/ APPLICANT COMPANY 1)
AND
SHIRAJ MARKETING PRIVATE LIMITED
HAVING ITSREGISTERED OFFICE AT
L-7, MENZ. FLOOR, GREEN PARK EXTENSION, DELHI - 110016.

... (TRANSFEROR COMPANY 2/ APPLICANT COMPANY 2)
AND
PURSHOTTAM INVESTOFIN LIMITED
HAVING ITSREGISTERED OFFICE AT
L-7, MENZ. FLOOR, GREEN PARK EXTENSION, DELHI - 110016.

... (TRANSFEREE COMPANY/ APPLICANT COMPANY 3)

NOTICE CONVENING THE MEETING OF EQUITY SHAREHOLDERS OF
PURSHOTTAM INVESTOFIN LIMITED (TRANSFEREE COMPANY) AS PER THE
DIRECTIONS OF HON’BLE NCL T, NEW DELHI BENCH

To,
The Equity Shareholders of Purshottam Investofin Limited (“Transferee Company”/ “The
Company”)

1. NOTICE is hereby given that by the Order dated 13" July, 2023 (“Order”/“NCLT Order”),
Hon’ble NCLT, New Delhi Bench, has directed that a meeting of the Equity Shareholders of the
Company will be convened and held through Video Conferencing (““VC”) with facility of remote
e-voting , for the purpose of considering, and if thought fit, approving, with or without
modification(s), the arrangement embodied in the Scheme of Arrangement for Amalgamation
between Middle Path Trading Private Limited (‘Transferor Company 1°) and Shirg) Marketing
Private Limited (‘Transferor Company 2’) and Purshottam Investofin Limited (‘Transferee
Company’) and their respective Shareholders and Creditors (“Scheme”/“Scheme of
Arrangement”) under the provisions of Section 230-232 of the Companies Act, 2013.
Accordingly, notice is hereby given that a meeting of the Equity Shareholders of the Company
will be held through VC on Saturday, September 09, 2023 at 11:30 AM (IST). Further, there
shall be no meeting requiring physical presence at a common venue. At such day you are
requested to attend the meeting through VC. Copies of the scheme of arrangement, and of the
statement under section 230 can be obtained free of charge at the registered office of the
company between 11:00 AM (IST) and 5:00 PM (IST) on all working days up to the date of the
mesting.



At the said meeting, following resolutions will be considered and if thought fit, be passed, with
or without modification(s) with the requisite majority:

“RESOLVED THAT pursuant to the provisions of Sections 230 — 232 and other applicable
provisions, if any, of the Companies Act, 2013 (“Act”), the rules, circulars and notifications
made thereunder, the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (including any statutory modification or re-
enactment thereof for the time being in force) as may be applicable and the enabling provisions
of the Memorandum and Articles of Association of the Company and subject to the sanction of
Hon’ble National Company Law Tribunal, New Delhi Bench (“NCLT”) and subject to such
other approval(s), permission(s) and sanction(s) of regulatory and other authorities, as may be
necessary and subject to such conditions and modifications as may be prescribed or imposed by
NCLT or by any regulatory or other authorities, while granting such consents, approvals and
permissions, which may be agreed to by the Board of Directors of the Company (hereinafter
referred to as the “Board”, which term shall be deemed to mean and include one or more
Committee(s) constituted/to be constituted by the Board or any person(s) which the Board may
nominate to exercise its powers including the powers conferred by this resolution), the
arrangement embodied in the Scheme of Arrangement for Amalgamation between Middle Path
Trading Private Limited (‘Transferor Company 1°/‘Applicant Company-1’) and Shirg
Marketing Private Limited (‘Transferor Company 2°/‘Applicant Company-2’) and
Purshottam Investofin Limited (‘Transferee Company’/‘Applicant Company-3’) and their
respective shareholders and creditors (“Scheme”), be and is hereby approved.

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts,
deeds, matters and things, as it may, in its absolute discretion deem requisite, desirable,
appropriate or necessary to give effect to this resolution and effectively implement the
arrangement embodied in the Scheme and to accept such modifications, amendments, limitations
and/or conditions, if any, which may be required and/or imposed by the NCLT while sanctioning
the arrangement embodied in the Scheme or by any authorities under law, or as may be required
for the purpose of resolving any questions or doubts or difficulties that may arise including
passing of such accounting entries and/or making such adjustments in the books of accounts as
considered necessary in giving effect to the Scheme, as the Board may deem fit and proper.”

Take further notice that the Equity shareholders shall have the facility and option to vote on the
aforesaid resolution for approval of the Scheme by casting their votes (a) through e-voting
system available during the meeting to be held virtually, or (b) by remote e-voting during the
period as stated bel ow:

Commencement of remote e-voting Wednesday, September 06, 2023 at 09:00 AM
(IST)
End of remote e-voting Friday, September 08, 2023 at 05:00 PM (IST)

Take further notice that a person, whose name is recorded in the Register of Members or
Register of Beneficial Owners maintained by the RTA/Depositories as on the cut-off date, i.e,
Saturday, September 02, 2023 (“Cut-off Date”) only shall be entitled to exercise his/her/its
voting rights on the resolution proposed in the Natice and attend the Meeting through VC. A
person, who is not an equity shareholder as on the Cut-off Date, should treat the notice for
information purpose only. The value of the votes cast shall be reckoned and scrutinized with
reference to the said Cut-off Date in accordance with the books and records of the Company and
where entries in the books are disputed, the Chairperson of the meeting shall determine the value
for purposes of the said meetings.

Copies of the Scheme and of the Explanatory Statement, under Sections 230(3) and 102 of the
Companies Act, 2013 read with Rule 6 of the Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016, along with the enclosures as indicated in the Index are enclosed.



Pursuant to the NCLT Order dated 13™ July, 2023, Mr. Milan Singh Negi, Advocate has been
appointed as the Chairperson of the said meeting. Mr. Parvindra Nautiyal, Advocate & Company
Secretary has been appointed as the Alternate Chairperson of the said meeting. Further, Ms.
Pooja, Company Secretary has been appointed as the scrutinizer of the said meeting of Equity
Shareholders of the Company. The Scrutinizer, after the conclusion of e-voting at the Meeting,
will unblock the votes cast through remote e voting and votes cast at the Meeting in the
presence of at least two witnesses not in the employment of the Company, who shall make a
consolidated Scrutinizer’s Report of the total votes cast in favour or against and submit the same
to the Chairperson of the Meeting. The Company shall declare the results of the Meeting after
receipt of the report from the Scrutinizer and submit to the BSE within two working days.
Further, the Chairperson shall submit the report to NCLT in Form No. CAA-4, the result of the
Meeting within Seven days from the date of the conclusion of the Meeting.

The Scheme of Arrangement, if approved in the aforesaid meeting, will be subject to the
subsequent approval of NCLT.

Sd/-

Milan Singh Negi

Date: 05.08.2023 Chairperson appointed vide NCLT Order for the M eetings of
Place: New Delhi Equity Shareholders of Purshottam I nvestofin Limited



Notes:

1.

Pursuant to the NCLT Order, New Delhi Bench, dated 13" July, 2023, MCA General Circular No.
10/2022 dated 28.12.2022 and also MCA vide General Circular No. 11/2022 dated 28.12.2022
extended the requirements provided in General Circular No. 14/2020 dated 08.04.2020, 17/2020
dated 13.04.2020, 22/2020 dated 15.06.2020, 33/2020 dated 28.09.2020, 39/2020 dated
31.12.2020, 10/2021 dated 23.06.2021, 20/2021 dated 08.12.2021 and General Circular No.
3/2022 dated 05.05.2022, the Meseting of the equity shareholders of the Company is being
convened through Video Conferencing (VC) to transact the business set out in the Notice
convening this Meeting. Hence, there shall be no physical attendance of equity shareholders at the
meeting and the deemed venue for the meeting shall be the Registered Office of the Company.
The Notice of the meeting, Explanatory Statement along with accompanying documents
mentioned in the index are sent through electronic mode and/or through post to the equity
shareholders whose names appear in the register of members / list of beneficial owners as on
Friday, August 04, 2023 as per therecords of the Company / Depositories / Registrar and Transfer
Agent (“RTA”) at their respective last known e-mail addresses / postal address. The equity
shareholders whose email addresses are not registered with the Company / Depositories, can
register the same with RTA i.e. MAS Services Limited, T-34, 2nd Floor, Okhla Industrial Area,
Phase - Il, New Dehi - 110 020 Ph:- 011-26387281/82/83 Fax:- 011-26387384, email-
info@masserv.com in case the shares are held in the physical form or with the Depositories if the
shares are held in the DEMAT form. The equity shareholders may note that the aforesaid
documents are available on the website of the Company and can be accessed / downloaded from:
www.purshottaminvestofin.in and website of the Stock Exchange, i.e, BSE Limited at
www.bseindia.com, and/or also available on the website of NSDL (agency for providing the
Remote e-Voting facility) at www.evoting.nsdl.com.

A person, whose name is recorded in the Register of Members or in the Register of Beneficial
Owners maintained by the Depositories / RTA as on the Cut-off Date only shall be entitled to
exercise hig'her/its voting rights on the resolution proposed in the Notice and attend the M esting.
A person, who is not an equity shareholder as on the Cut-off Date, should treat the Notice for
information purpose only.

The voting rights of the equity shareholders shall be in proportion to their shareholding in the
Company as on the close of the business hours of Cut-off date. The shareholders who have
acquired the shares of the Company after sending the notices but before the Cut-off date, can refer
the Notices on www.purshottaminvestofin.in and/or on website of the Stock Exchanges, at
www.bseindia.com, and/or on the website of NSDL a www.evoting.nsdl.com and shall be
entitled to avail the facility of voting by electronic means only if his name is recorded in the
Register of Members or Register of Beneficial Owners maintained by the Depositories / RTA as
on the cut-off date.

Since this meeting is being held through virtual mode, there will not be any physical attendance of
equity shareholders. Accordingly, the facility for appointment of proxies by the equity
shareholders will not be available for the meeting and hence, the proxy form and attendance dlip
are not annexed hereto. Further, no route map of the venue of the Meeting is annexed hereto,
since this meeting is being held through Virtual Mode.

In case of joint holders attending the Meeting, only such joint holder whose name is higher in the
order of names will be entitled to vote at the Meeting.

Ingtitutional/Corporate Shareholders (i.e. other than individuals HUF/ NRI, etc.) are required to
send a scanned copy (PDF/JPG format) of its Board or governing body Resolution/ Authorisation
etc., authorizing its representative to attend and vote on their behalf at the Meeting. The said
Resolution/  Authorisation shall be sent to the Scrutinize by emal at
cspoojaupadhyay@gmail.com with a copy marked to pil.cs0187@gmail.com and
evoting@nsdl.co.in.

The attendance of the Members attending the Meeting through Virtual Mode will be counted for
the purpose of reckoning the quorum under Section 103 of the Act as per the terms of the order of
the NCLT. Attendance at such meetings shall be recorded in the minutes of the meeting(s) instead
of taking physical attendance slips.
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10.

11.

12.

13.

14.

15.

16.

17.

In case the required quorum, as noted in the NCLT order, is not present at the commencement of
the meeting, the meeting shall be adjourned by 30 minutes and thereafter the persons present and
voting shall be deemed to constitute the quorum.

The Members can join the Mesting through Virtual Mode 15 minutes before and during the
meeting after the scheduled time of the commencement of the Meeting by following the
procedure mentioned in this Notice. The Members will be able to view the proceedings and
participate at the Meeting by logging into the e-Voting website at www.evoting.nsdl.com.

As per the provisions of Section 230-232 of the Act, the Scheme shall be acted upon only if a
majority in number representing three fourth in value of the equity shareholders of the Company,
voting by electronic means, agree to the Scheme.

The documents referred to in the accompanying Explanatory Statement shall be open for
inspection by the Equity Shareholders at the registered office of the Company between 11.00 AM
(IST) and 5.00 PM (1ST) on all working days up to the date of the meeting.

This Notice, along with copy of the Scheme of Arrangement and other enclosures is also
displayed/posted on the website of the Company: www.purshottaminvestofin.in, website of Stock
Exchangei.e, BSE Limited at www.bseindia.com and/or website of E-voting service provider i.e.
NSDL at www.evoting.nsdl.com.

The Notice convening the Meeting in Form CAA-2, the date of dispatch of the Notice along with
the Explanatory Statement and other requisite details will be published through advertisement in
the following newspapers, namely, (i) Business Standard, English Newspaper; and Business
Standard, Hindi Newspaper.

Members who have not registered their e-mail addresses so far, are requested to register their e-
mail address for receiving all communications.

The Chairperson of the meeting shall, during and 15 minutes after the conclusion of the meeting,
allow voting with the assistance of the Scrutinizer, for all those Equity Shareholders who are
present at the meeting and who have not cast their votes by availing the remote e-voting facility.
Members, who would like to express their views or ask clarifications during the said meeting will
have to register themselves as a speaker during the period starting from Wednesday, September
06, 2023 From 09:00 AM (IST) to Thursday, September 07, 2023 upto 05:00 PM (1ST) by sending
the requests from their registered email address mentioning their name, DP ID and Client ID/ folio
number, PAN, mobile number, email address at pil.cs0187@gmail.com and a link will thereafter
be provided to the registered speakers for participating in the Meeting. Only those members who
have registered themselves as a speaker will be allowed to express their views/ask clarifications
during the said meeting. The Company reserves the right to restrict the number of
speakers/questions depending on the availability of time for the said meeting. Please note that only
the members holding the shares as on cut-off date will be digible to register as speakers. The
Company may respond suitably to those shareholders who had sent request to the Company to
express their views/questions but due to paucity of time did not get opportunity to ask questions
during Medting.

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING THE

GENERAL MEETING THROUGH VC ARE ASUNDER:

The remote e-voting period will begin on Wednesday, September 06, 2023 from 09:00 AM (IST)
and will end on Friday, September 08, 2023 till 05:00 PM (IST). The remote E-voting module shall
be disabled by NSDL thereafter. The Members, whose nhames appear in the Register of Members /
Beneficial Owners as on the cut-off date i.e. Saturday, September 02, 2023, may cast their vote
eectronically. The voting right of shareholders shall be in proportion to their share in the paid-up
equity share capital of the Company as on the said cut-off date.

How do | vote eectronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are
mentioned below:



Step 1: Accessto NSDL e-Voting system

Login method for e-Voting and joining virtual meeting for Individual shareholders

holding securitiesin demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed
Companies, Individual shareholders holding securities in demat mode are alowed to vote
through their demat account maintained with Depositories and Depository Participants.
Sharehol ders are advised to update their mobile number and email Id in their demat accounts in

order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders Login Method

holding securities in demat
mode with NSDL.

Individual Shareholders 1.

Existing IDeAS user can visit the e-Services website of
NSDL Viz. https.//eservices.nsdl.com either on a Personal
Computer or on a mobile. On the e-Services home page
click on the “Beneficial Owner” icon under “Login”
which is available under ‘IDeAS” section , this will prompt
you to enter your existing User ID and Password. After
successful authentication, you will be able to see e-Voting
services under Value added services. Click on “Access to
e-Voting” under e-Voting services and you will be able to
see e-Voting page. Click on company name or e-Voting
service provider i.e. NSDL and you will be re-directed to
e-Voting website of NSDL for casting your vote during the
remote e-Voting period or joining virtual meeting & voting
during the meeting.

If you are not registered for IDeAS e-Services, option to
register is available at https://eservices.nsdl.com. Select
“Register Online for IDeAS Portal” or click at
https://eservices.nsdl.com/SecureWeb/| deasDirectReq.j sp
Visit the e-Voting website of NSDL. Open web browser by
typing the following URL: https.//www.evoting.nsdl.com/
either on a Personal Computer or on a mobile. Once the
home page of e-Voting system is launched, click on the
icon “Login” which is available under
‘Shareholder/Member’ section. A new screen will open.
You will have to enter your User ID (i.e. your sixteen digit
demat account number hold with NSDL), Password/OTP
and a Verification Code as shown on the screen. After
successful authentication, you will be redirected to NSDL
Depository site wherein you can see e-Voting page. Click
on company name or e-Voting service provider i.e. NSDL
and you will be redirected to e-Voting website of NSDL for
casting your vote during the remote e-Voting period or
joining virtual meeting & voting during the meeting.
ShareholdersMembers can also download NSDL Mobile
App “NSDL Speede” facility by scanning the QR code
mentioned below for seamless voting experience.
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MN5DL Mobile App is available on

‘ App Store k Google Play

Individua Shareholders
holding securities in demat
mode with CDSL

1. Existing users who have opted for Easi / Easiest, they can
login through their user id and password. Option will be
made available to reach e-Voting page without any further
authentication. The URL for usersto login to Easi / Easiest
are  https://web.cdslindia.com/myeasi/home/login or
www.cdslindia.com and click on New System Myessi.

2. After successful login of Easi/Easiest the user will be also
able to see the E Voting Menu. The Menu will have links
of e-Voting service provider i.e. NSDL. Click on NSDL
to cast your vote.

3. If the user is not registered for Easi/Easiest, option to

register is available at
https://web.cdslindia.com/myeasi/Registration/Easi Registra
tion

4. Alternatively, the user can directly access e-Vating page by
providing demat Account Number and PAN No. from a
link in www.cdslindia.com home page. The system will
authenticate the user by sending OTP on registered Mobile
& Email as recorded in the demat Account. After
successful authentication, user will be provided links for
the respective ESP i.e. NSDL where the e-Voting is in

progress.

Individual Shareholders
(holding securities in demat
mode) login through their
depository participants

You can aso login using the login credentials of your demat
account through your Depository Participant registered with
NSDL/CDSL for eVoting facility. upon logging in, you will be
able to see e-Voting option. Click on e-Voting option, you will be
redirected to NSDL/CDSL Depository site after successful
authentication, wherein you can see e-Voting feature. Click on
company name or e-Voting service provider i.e. NSDL and you will
be redirected to e-Voting website of NSDL for casting your vote
during the remote e-Voting period or joining virtual meeting &
voting during the meeting.

I mportant note: Members who are unable to retrieve User 1D/ Password are advised to use

Forgot User 1D and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical

issues related to login through Depository i.e. NSDL and CDSL.

L ogin type Helpdesk details

mode with NSDL

Individual Members facing any technical issue in login can contact NSDL
Shareholders holding | helpdesk by sending arequest at evoting@nsdl.co.in or call at toll
securities in demat | free no.: 1800 1020 990 and 1800 22 44 30
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Individual Members facing any technical issue in login can contact CDSL

Shareholders holding | helpdesk by sending a request at
securities in demat helpdesk.evoting@cdslindia.com or contact at 022- 23058738 or
mode with CDSL 022-23058542-43

ii. Login Method for e-Voting and joining virtual meeting for shareholders other than

Individual shareholders holding securities in demat mode and shareholders holding

securitiesin physical mode.

How to L og-in to NSDL e-Voting website?

0]
(i)

(i)

Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https.//www.evoting.nsdl.comV either on a Personal Computer or on a mobile.

Once the home page of e-Voting system is launched, click on the icon “Login” which is
available under ‘Shareholder/Member’ section.

A new screen will open. You will have to enter your User 1D, your Password/OTP and a
Verification Code as shown on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS you can log-in at
https://eservices.nsdl.comy with your existing IDEAS login. Once you log-in to NSDL
eservices after using your log-in credentials, click on e-Voting and you can proceed to Step
2i.e Cast your vote electronically.

Your User ID details are given below :

Manner of holding shares
i.,ee Demat (NSDL or
CDSL) or Physical

Your User ID is;

a) For Members who hold
shares in demat account with
NSDL.

8 Character DP ID followed by 8 Digit Client ID
For exampleif your DP ID is IN300*** and Client ID is
12%***** then your user ID isIN300*** 12% *****

b) For Members who hold

16 Digit Beneficiary ID

sharesin demat account with | For  example if your Beneficiary ID is

CDsSL. 12***xkkxdkxkrxkx  then your user ID s
12**************

¢) For Members holding [ EVEN Number followed by Folio Number registered

shares in Physical Form. with the company

For example if folio number is 001*** and EVEN is

101456 then user ID is 101456001* * *

Password details for shareholders other than Individual shareholders are given below:

If you are already registered for e-Vating, then you can user your existing password to

login and cast your vote.

If you are using NSDL e-Voting system for the first time, you will need to retrieve the

‘initial password’ which was communicated to you. Once you retrieve your ‘initial

password’, you need to enter the ‘initial password’ and the system will force you to

change your password.

How to retrieve your ‘initial password’?

1. If your email ID is registered in your demat account or with the company, your
‘initial password’ is communicated to you on your email ID. Trace the email sent
to you from NSDL from your mailbox. Open the email and open the attachment
i.e a.pdf file Open the .pdf file. The password to open the .pdf fileis your 8 digit
client ID for NSDL account, last 8 digits of client ID for CDSL account or folio
number for shares held in physical form. The .pdf file contains your ‘User ID’ and
your ‘initial password’.

2. If your email ID is not registered, please follow steps mentioned below in process
for those shareholder s whose email ids are not register ed.
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If you are unable to retrieve or have not received the “ Initial password” or have forgotten

your password:

1. Click on “Forgot User Details/Password?’(If you are holding shares in your demat
account with NSDL or CDSL) option available on www.evoting.nsdl.com.

2. Physical User Reset Password?’ (If you are holding shares in physical mode) option
available on www.evoting.nsdl.com.

3. If you are till unable to get the password by aforesaid two options, you can send a
request at evoting@nsdl.co.in mentioning your demat account number/folio number,
your PAN, your name and your registered address etc.

4. Members can also use the OTP (One Time Password) based login for casting the votes
on the e-Voting system of NSDL.

After entering your password, tick on Agree to “Terms and Conditions” by selecting on the

check box.

Now, you will have to click on “Login” button.

After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote eectronically and join General Meeting on NSDL e-Voting system.

How to cast your vote electronically and join General Meeting on NSDL e-Voting system?

1

After successful login at Step 1, you will be able to see all the companies “EVEN” in
which you are holding shares and whase voting cycle and General Meseting is in active
Status.

Sdect “EVEN” of company for which you wish to cast your vote during the remote e-
Voting period and casting your vote during the General Meeting. For joining virtual
meeting, you need to click on “VC” link placed under “Join Meeting”.

Now you areready for e-Voting as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the
number of shares for which you wish to cast your vote and click on “Submit” and also
“Confirm” when prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.

You can also take the printout of the votes cast by you by clicking on the print option on
the confirmation page.

Once you confirm your vote on the resolution, you will not be allowed to modify your
vote.

General Guidelines for shareholders

1.

Ingtitutional shareholders/Corporate Shareholders (i.e. other than individuals, HUF, NRI &c.)
are required to send scanned copy (PDF/JPG Format) of the relevant Board Resolution/
Authority letter etc. with attested specimen signature of the duly authorized signatory(ies)
who are authorized to vote, to the Scrutinizer by e-mail to cspoojaupadhyay@gmail.com with
a copy maked to evoting@nsdl.co.in and pil.cs0187@gmail.com. Institutional
shareholders/Corporate Shareholders (i.e. other than individuals, HUF, NRI etc.) can also
upload their Board Resolution / Power of Attorney / Authority Letter etc. by clicking on
"Upload Board Resolution / Authority Letter” displayed under "e-Voting" tab in their login.

It is strongly recommended not to share your password with any other person and take utmost
care to keep your password confidential. Login to the e-voting website will be disabled upon
five unsuccessful attempts to key in the correct password. In such an event, you will need to
go through the “Forgot User Details/Password?” or “Physical User Reset Password?” option
available on www.evoting.nsdl.com to reset the password.

In case of any queries, you may refer the Freguently Asked Questions (FAQs) for
Shareholders and e-voting user manual for Shareholders available at the download section of
www.evoting.nsdl.com or call on toll free no.: 1800 1020 990 and 1800 22 44 30 or send a
request to Ms. Pallavi Mhatra, Manager, NSDL at evoting@nsdl.co.in
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Process for those shareholders whose email ids are not register ed with the depositories for

procuring user id and password and registration of e mail ids for e-voting for the

resolutions set out in this notice:

1

In case shares are held in physical mode please provide Folio No., Name of shareholder,
scanned copy of the share certificate (front and back), PAN (sdf-attested scanned copy of
PAN card), AADHAAR (sdf-attested scanned copy of Aadhaar Card) by email to
pil.cs0187@gmail.com or info@masserv.com.

In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID
or 16 digit beneficiary D), Name, client master or copy of Consolidated Account statement,
PAN (self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of
Aadhar Card) to pil.cs0187@gmail.com or info@masserv.com. If you are an Individual
shareholder holding securities in demat mode, you are requested to refer to the login method
explained at step 1 (A) i.e Login method for e-Voting and joining virtual meeting for
Individual shareholders holding securities in demat mode.

Alternatively shareholder/members may send a request to evoting@nsdl.co.in for procuring
user id and password for e-voting by providing above mentioned documents.

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed
Companies, Individual shareholders holding securities in demat mode are allowed to vote
through their demat account maintained with Depositories and Depository Participants.
Shareholders are required to update their mobile number and email ID correctly in their
demat account in order to access e-Voting facility.

Process for updation of M obile Numbers, Bank Account and Email addr esses.

By following any of the below mentioned process, the shareholders are requested to update their
Mobile Numbers, Email addresses and Bank Account Details in order to receive E-Notice and
all other electronic communication relating to the conduct of the Meeting.

1.

Those shareholders holding shares in the Demat Form can update their Maobile Number,
Email addresses and other KYC details with their rdevant Depositories through their
Depository Participants.

Those shareholders holding shares in the Physical Form, are requested to furnish the details
of mobile number, email addresses and KYC to the Company's Registrar and Share
Transfer Agent (RTA) at following address- MAS Services Ltd., T-34, Il Floor, Okhla
Industrial Area, Phase-ll, New Ddhi - 110020. Tel: 011 — 26387281-83, Fax: 011 -
26387283 or at Email: info@masserv.com along with the name of the shareholder, folio
number, scanned copy of the share certificate (front and back) and self-attested copy of
PAN Card.

The shareholders holding shares in physical form can update the email id and Mobile
Number details on the website of the RTA at www.masserv.com.

INSTRUCTIONS FOR MEMBERS FOR eVOTING ON THE DAY OF THE MEETING

ARE ASUNDER:

1.

2.

The procedure for e-Voting on the day of the Meeting is same as the instructions mentioned
abovefor remote e-vating.

Only those Members/ shareholders, who will be present in the Meeting through VC facility
and have not casted their vote on the Resolutions through remote e-Vaoting and are
otherwise not barred from doing so, shall be eligible to vote through e-Voting system in the
Meeting.

Members who have voted through Remote e-Voting will be eligible to attend the Meeting.
However, they will not be eligible to vote at the Meeting.
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4. The details of the person who may be contacted for any grievances connected with the

facility for e-Voting on the day of the Meeting shall be the same person mentioned for
Remote e-voting.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE MEETING THROUGH VC

ARE ASUNDER:

1

w N

Member will be provided with a facility to attend the Meeting through VC through the NSDL
e-Voting system. Members may access by following the steps mentioned above for Access to
NSDL e-Voting system. After successful login, you can see link of “VC/OAVM link” placed
under “Join General meeting” menu against company name. You are requested to click on
VC/OAVM link placed under Join Meeting menu. The link for VC/OAVM will be available
in Shareholder/Member login where the EVEN of Company will be displayed. Please note
that the members who do not have the User ID and Password for e-Voting or have forgotten
the User ID and Password may retrieve the same by following the remote e-Voting
instructions mentioned in the notice to avoid last minute rush.

Members are encouraged to join the M egting through L aptops for better experience.

Further Members will be required to allow Camera and use Internet with a good speed to
avoid any disturbance during the meeting.

Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop
connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their
respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to
mitigate any kind of aforesaid glitches.

Shareholders who would like to express their views/have questions may send their questions
in advance mentioning their name demat account number/folio number, email id, mobile
number at pil.cs0187@gmail.com. The same will be replied by the company suitably.
Members who would like to express their views or ask questions during the Meeting may
register themselves as a speaker by sending their request from their registered email address
mentioning their name, DP ID and Client ID/ folio number, PAN, mobile number, email
address at pil.cs0187@gmail.com from Wednesday, September 06, 2023 from 09:00 AM
(IST) to Thursday, September 07, 2023 till 05:00 PM (IST). Those Members who have
registered themselves as a speaker will only be allowed to express their views/ask questions
during the Meeting. The Company reserves the right to restrict the number of speakers
depending on the availability of time for the Meeting. The Company may respond suitably to
those shareholders who had sent request to the Company to express their views/questions but
due to paucity of time did not get opportunity to ask questions during M eeting.

Sd/-
Milan Singh Negi

Date: 05.08.2023 Chairperson appointed vide NCLT Order for the M eetings of
Place: New Delhi Equity Shareholders of Purshottam I nvestofin Limited
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
BENCH AT NEW DELHI
COMPANY APPLICATION NO. (CAA) 14/ ND /2023
(UNDER SECTION 230- 232 OF COMPANIES ACT, 2013)

INTHE MATTER OF:

SECTION 230 - 232 OF THE COMPANIES ACT, 2013 READ ALONG WITH RULE 6 AND 7
OF COMPANIES (COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS)
RULES, 2016.

AND
INTHE MATTER OF SCHEME OF ARRANGEMENT BETWEEN:

MIDDLE PATH TRADING PRIVATE LIMITED
HAVING ITSREGISTERED OFFICE AT
L-7, MENZ. FLOOR, GREEN PARK EXTENSION, DELHI - 110016.

... (TRANSFEROR COMPANY 1/ APPLICANT COMPANY 1)
AND
SHIRAJ MARKETING PRIVATE LIMITED
HAVING ITSREGISTERED OFFICE AT
L-7, MENZ. FLOOR, GREEN PARK EXTENSION, DELHI - 110016.

... (TRANSFEROR COMPANY 2/ APPLICANT COMPANY 2)
AND
PURSHOTTAM INVESTOFIN LIMITED
HAVING ITSREGISTERED OFFICE AT
L-7, MENZ. FLOOR, GREEN PARK EXTENSION, DELHI - 110016.

... (TRANSFEREE COMPANY/ APPLICANT COMPANY 3)

EXPLANATORY STATEMENT UNDER SECTION 102 READ WITH SECTIONS 230(3),
231(1) OF THE COMPANIESACT, 2013READ WITH RULE 3,5& 6 OF THE COMPANIES
(COMPROMISES, ARRANGEMENTS AND AMALGAMATIONS) RULES, 2016.

1.  Pursuant to the Order passed by the Hon’ble National Company Law Tribunal, New Delhi
Bench (the “NCLT”) dated 13" July, 2023 (“Order”/“NCLT Order”), a meeting of the
Equity Shareholders of Purshottam Investofin Limited (Transferee Company) is being
convened and held through VC on Saturday, September 09, 2023 at 11:30 AM (IST) for the
purpose of considering and, if thought fit, approving with or without modification(s), the
proposed Scheme of Arrangement for Amalgamation between Middle Path Trading Private
Limited (‘Transferor Company 1°/‘Applicant Company-1’) and Shiraj Marketing Private
Limited (‘Transferor Company 2’/‘Applicant Company-2’) and Purshottam Investofin
Limited (‘Transferee Company’/‘Applicant Company-3’) and their respective shareholders
and creditors (“Scheme”/“Scheme of Arrangement”) under Sections 230 to 232 of the
Companies Act, 2013 (the “Act”) (including any statutory modification or re-enactment or
amendment thereof for the time being enforce) read with the rules issued there under. Notice of
the said meeting together with the copy of the Scheme along with annexures is sent herewith.
This Explanatory statement explaining the terms of the Scheme is being furnished as required
under section 102 read with section 230-232 of the Companies Act, 2013.

2. The draft Scheme was placed before the Audit Committee and Board of Directors of the
Transferee Company at their respective meetings held on 24™ December, 2021. In accordance
with the provisions of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 and SEBI Master Circular No. SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated 23"
November, 2021, the Audit Committee of the Transferee Company vide a resolution passed on
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24" December, 2021 at their meeting recommended the Scheme to the Board of Directors of the
Transferee Company, inter-alia, taking into account the, Valuation Report dated 24™ December,
2021 issued by Ajay Kumar Siwach, Registered Valuer and Fairness Opinion dated 24"
December, 2021 issued by Corporate Professionals Capital Private Limited, SEBI Registered
Category-1, Merchant Banker. The Board of Directors of the Transferee Company in its meeting
held on 24™ December, 2021 approved the Scheme, based on such recommendation of the
Audit Committee. Thereafter, the Independent Directors in their meeting dated 24™ December,
2021, reviewed and recommended the Scheme approved by the Board of Directors and
confirmed that the scheme is not detrimental to the Sharehol ders of the Company.

List of the Companies/Partiesinvolved in the Scheme:
I.  Middle Path Trading Private Limited (“Transferor Company 1)
Il.  Shirg) Marketing Private Limited (“Transferor Company 2”)
I1l.  Purshottam Investofin Limited (“Transferee Company’)

Details of the Companiesinvolved in the Scheme:

A. MIDDLE PATH TRADING PRIVATE LIMITED

a) Middle Path Trading Private Limited (hereinafter referred to as “MPTPL” or
“Transferor Company 1”) bearing CIN U51100DL2009PTC186443 was incorporated
on 06™ January, 2009 under the provisions of Companies Act, 1956 as a private limited
company, with the name and style of Middle Path Trading Private Limited having its
registered office situated at L-7, Menz. Floor, Green Park Extension, New Delhi —
110016.
PAN: AAFCM8554R

Email ID: sdepartmentl@rediffmail.com

b) The Equity Shares of the Transferor Company 1 are not listed on any stock exchanges.

¢) The main objects of the Transferor Company 1 as per the memorandum of Association
areasfollows:

i. Tocary on al or any of the business of general merchants and traders in goods,
wares, produce, products, commodities, handicrafts and merchandise, of every
description.

ii. To undertake the business as general traders and merchants, and buy, sdl, deal in
commodities, goods, things, contracts of all types, to deal in any commodity
market, commodity exchange, derivatives, transaction in the nature of hedging, spot
trading, rate swaps, commodity future/swaps, options, futures and in derivatives of
al the commodities, whether for the purpose of trading, investment, hedging,
arbitrage, or any other purpose, whether in India or abroad and to undertake the
activity as may be required for the aforesaid purpose(s).

d) The Authorized, Issued, Subscribed and Paid-up Capital of the Transferor Company 1
ason dateis asfollows:

Particulars Amount (Rs.)

Authorized Shar e Capital

12,50,000 Equity Shares of Rs. 10/- Each 1,25,00,000.00

I ssued, Subscribed and Paid up Share Capital

12,18,250 Equity Shares of Rs. 10 each 1,21,82,500.00
Total 1,21,82,500.00
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e) Details of change in name, registered office or objects of the Transferor Company 1
during the last five years:

e The Company has altered its object clause vide resolution passed in its Extra
Ordinary General Meseting dated 19.04.2021. There is no change in the name clause
of the Transferor Company 1 during the last five years.

e The Transferor Company 1 has changed its registered office within the state of
NCT of Dehi from Unit No. 4, Pocket-7, Sector-B4, Narela, New Delhi — 110040
to the present address i.e. L-7, Menz. Floor, Green Park Extension, New Delhi —
110016 w.ef. 10" February, 2022.

f) Details of the present promoters and directors of the Transferor Company 1 are as
follows:

e Promoters

S.No. | Name Address
1 Dharmendra Gupta 1532, Block B, Shastri Nagar, Delhi 110052
2. Suresh Rai C-402 Agar Nagar Gali no 3 Pream Nagar Il
KIRARI Nithari Sultanpuri C block North West
Delhi 110086
e Directors
S.No. | Name Designation | DIN Address
1 Sandeep Bhatia Director 08702878 | Plot no 231 FF -1
Gyan Khand — 1
Indirapuram,
Shipra Sun city,
Ghaziabad UP -
201014
2. Suhail Ahmad Shamsi | Director 08911060 | B-895, G.D
Colony, Mayur
Vihar Phase 3
East Dedhi -
110096

g) Ason 31.12.2022, the amount due to the Secured Creditors of Transferor Company 1 is
NIL and to Unsecured Creditors is Rs. 1,71,30,846/- (Rupees One Crore Seventy One
Lakhs Thirty Thousand Eight Hundred Forty Six Only).

B. SHIRAJ MARKETING PRIVATE LIMITED

a) Shirg Marketing Private Limited (hereinafter referred to as “SMPL” or “Transferor
Company 2”) bearing CIN U51100DL2009PTC186445 was incorporated on 06th
January, 2009 under the provisions of Companies Act, 1956 as a private limited
company, with the name and style of Shirg) Marketing Private Limited having its
registered office situated at L-7, Menz. Floor, Green Park Extension, New Delhi —
110016.
PAN: AAMCS6619N
Email: sdepartment16@yahoo.com

b) TheEquity Shares of the Transferor Company 2 are not listed on any stock exchanges.
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¢) The main objects of the Transferor company 2 as per the memorandum of Association
areasfollows:

To carry on all or any of the business of general merchants and traders in goods,
wares, produce, products, commodities, handicrafts and merchandise, of every
description.

To undertake the business as general traders and merchants, and buy, sell, dedl in
commodities, goods, things, contracts of all types, to deal in any commodity
market, commodity exchange, derivatives, transaction in the nature of hedging, spot
trading, rate swaps, commaodity future/swaps, options, futures and in derivatives of
al the commodities, whether for the purpose of trading, investment, hedging,
arbitrage, or any other purpose, whether in India or abroad and to undertake the
activity as may be required for the aforesaid purpose(s).

d) The Authorized, Issued, Subscribed and Paid-up Capital of the Transferor Company 2
ason dateis asfollows:

f)

Particulars Amount (Rs.)

Authorized Shar e Capital

11,00,000 Equity Shares of Rs. 10 Each 1,10,00,000.00

I ssued, Subscribed and Paid up Share Capital

10,70,000 Equity Shares of Rs. 10 each 1,07,00,000.00
Total 1,07,00,000.00

Details of change in name, registered office or objects of the Transferor Company 2
during thelast five years::

The Company has altered its object clause vide resolution passed in its Extra
Ordinary General Meeting dated 19.04.2021. There is no change in the name
clause of the Transferor Company 2 during the last five years.

The Transferor Company 2 has changed its registered office within the state of
NCT of Ddhi from Unit No. 4, Pocket-7, Sector-B4, Narela, New Dehi —
110040 to the present address i.e. L-7, Menz. Floor, Green Park Extension, New
Delhi — 110016 w.e.f. 10" February, 2022.

Details of the present promoters and directors of the Transferor Company are as

follows:

e Promoters

S.No. | Name Address

1 Sanjiv Kumar | 3198/15 Gali Dispensory Wali, Sangatrashan,

Sharma Paharganj, New D hi-110055
2. Krishan Kumar Tdyani Kanungo, Post Itiyathok, The-Gonda-
271202, Uttar Pardesh

e Directors

S. No. | Name Designation | DIN Address

1 Sandeep Bhatia Director 08702878 | Plot no 231 FF -1
Gyan Khand - 1
Indirapuram, Shipra
Sun city, Ghaziabad
UP - 201014
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2. Suhail Ahmad Shamsi | Director 08911060 | B-895, G.D Colony,
Mayur Vihar Phase 3
East Delhi - 110096

Ason 31.12.2022, the amount due to the Secured Creditors of Transferor Company 2 is
NIL and to Unsecured Creditorsis Rs. 1,27,07,254/- (Rupees One Crore Twenty Seven
Lac Seven Thousand Two Hundred Fifty Four Only).

C. PURSHOTTAM INVESTOFIN LIMITED

a)

Purshottam Investofin Limited (herein after referred to as “PIL” or “Transferee
Company”), bearing CIN L65910DL 1988PL C033799 was originally incorporated on
04th November, 1988 under the provisions of Companies Act, 1956 with the name and
style of ‘Satya Financing Services Private Limited’. The Transferee Company was
converted into a Public Limited Company and the name of the Transferee Company
was changed to ‘Satya Financing Services Limited’ upon issuance of fresh certificate of
incorporation dated 24™ November, 1994. Thereafter, the name of the Transferee
Company was changed to ‘D.B. Merchant Banking Services Limited’ on 07" December,
1994. The name of the Transferee Company was further changed to its present namei.e.
‘Purshottam Investofin Limited’ on 27" November, 2002. The registered office of the
Transferee Company is situated at L-7, Menz. Floor, Green Park Extension, New Delhi
— 110016. The Transferee Company is widely held public listed company and the
shares arelisted on BSE Limited.

b) PAN: AAACDO0419K

Email ID: pil.cs0187@gmail.com

The Transferee Company is a Non-Banking Finance Company (NBFC) registered with
the Reserve Bank of India vide certificate of registration B-14.01044 and is engaged in
the business of providing loans and advances, investment in shares and other securities
and other related activities.

The main objects of the Transferee Company as per the memorandum of Association
areasfollows:
i. Tocarry onthe business of hire purchase, financiers, receive money on deposit on

interest or without interest and negotiate loans of every description, provided the
company shall not carry on the banking business within the meaning of Banking
Regulation Act, 1956 and rules made thereunder and directives of the Reserve
Bank of India

ii. To provide finances to companies, corporations, firms, other associations and
persons and to help them to acquire assets of all kinds movable and immovable,
land, building, plant and machinery, vehicles, etc., by way of hire-purchase or
deferred payment or on instalments or on lease.

iii. To purchase the book debts and receivables of companies, and to arrange or
provide financial and other facilities independently or in association with any
person, Government, Financial Institutions, Banks, Industrial Companies or any
other agency, in the form of lending or advancing money by way of loan, working
capital finance, refinance, project finance or in any other form, whether with or
without security, to ingtitutions, bodies corporate, firms, associations, individuals,
societies, trusts, authorities, industrial enterprises, trading in shares, derivatives
and other securities.
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€)

f)

9)

The Authorized, Issued, Subscribed and Paid-up Capital of the Transferee Company as
on dateis asfollows:

Particulars Amount (Rs.)
Authorized Share Capital

1,71,00,000 Equity Shares of Rs. 10 Each 17,10,00,000.00
I ssued, Subscribed and Paid up Share Capital

62,83,575 Equity Shares of Rs. 10 each 6,28,35,750.00
Total 6,28,35,750.00

There is no change in the name and registered office of the Transferee Company in the
last five years. However, the Company has altered its objects clause by inserting sub-
clause (3) to Clause Il (A) of the Main Objects for which the certificate was issued by
the Registrar of Companies, New Delhi on 29" Day of September, 2022.

Details of the present promoters and directors of the Transferee Company are as
follows:

e Promoters

S. Name Address
No.
1. Praveen Kumar Santal | 64, Rajat Apartment, Mount Pleasant Road
Jain Mumbai - 400006
2. Ritika Garg Plot no 321, Tarun Enclave Pitam Pura Ddhi
110034
3. Bharat Bhushan Bansal | R-11, Ashiana Village Bhiwadi Alwar 301019
Vandana Jain C-125, Sushant Lok phase— | gurugaon 122001
Neergj Kumar Jain 25, Dwarka Puri, Muzaffarnagar Uttar Pradesh
251001
6. Poonam Pravinchandra | 64, Rajat Apartment, Mount Pleasant Road
Jain Mumbai - 400006
7. Mamta Aggarwal 13 Paschim Vihar Extn New Rohtak Road New
Delhi 110063
e Directors
S. Name Designation DIN Address
No.
1. Pramod Kumar Jain | Wholetime Director | 00112968 | H-28, Green
Park Extension,
New Delhi
110016
2. Sahib Singh Gusain | Managing Director 00649786 | House No. E
104, Near
Sahibabad
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Police Station,
Lajpat  Nagar
Sector 4,
Ghaziabad UP -
201001

3. Sameer Rdlia Independent Director | 01147315 | D 203, ATS
Green 1, Sector
50, Noida,
Gautam Buddha
Nagar , UP
201301

4, Parmit Kumar Independent Director | 03418216 | SC- 273, Shastri
Nagar ,
Ghaziabad UP
201002

5. Mohita Patree Independent Director | 07315405 | Tower J 3 Flat
No. 403,
Parasvnath
Prestige Sector
93 A Noida
Expressway,
Gautam Buddha
Nagar, UP
201301

h) Ason 31.12.2022, the amount due to the Secured Creditors of Transferee Company is
Rs. 51,57,090/- (Rupees Fifty One Lakhs Fifty Seven Thousand Ninety Only) and to
Unsecured Creditorsis Rs. 51,57,81,976/- (Rupees Fifty One Crores Fifty Seven Lakhs
Eighty One Thousand Nine Hundred Seventy Six).

Relationship between Transferor Company 1, Transferor Company 2 and Transferee
company.

The Transferor Company 1, Transferor Company 2 and the Transferee Company are not related
to each other in any manner whatsoever. Further, the Transferor Company 1, Transferor
Company 2 and the Transferee Company do not have amongst themselves any rdation of
holding company, subsidiary company or an associate company.

Details of the of the Board meeting at which the proposed Scheme was approved by the
Board of Directors of the Transferor Company 1, Transferor Company 2 and Transferee
company including the name of the Directors who voted in favour of the resolution, who
voted against the resolution and who did not vote or participate on such resolution.

For Transferor Company 1:

Date of the Board meeting at which the Scheme was approved by the Board of directors: 24th
December, 2021.

S. No. | Name of thedirectors | Details (voted in favour/ voted against/ didn’t vote)

1 Sandeep Bhatia Voted in favour

2 Suhail Ahmad Shamsi Voted in favour
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For Transferor Company 2:

Date of the Board meeting at which the Scheme was approved by the Board of Directors: 24th
December, 2021.

S. No. | Name of thedirectors Details (voted in favour/ voted against/ didn’t vote)
1 Sandeep Bhatia Voted in favour
2 Suhail Ahmad Shamsi Voted in favour

For Transferee Company:

Date of the Board meeting at which the Scheme was approved by the Board of directors: 24th

December, 2021.
S. No. | Name of thedirectors Details (voted in favour/ voted against/ didn’t vote)
1 Pramod Kumar Jain Voted in favour
2 Sahib Singh Gusain Voted in favour
3 Nitin Kumar Patni Voted in favour
4 Rajendra Prasad Chauhan | Voted in favour
5 Deepika Arora Voted in favour

7.  Approvals Required

For the purpose of giving effect to the proposed Scheme, following approvals are required:

S. Particulars | Statusof Approval/NOC

No.

1 SEBI BSE Limited was appointed as the designated Stock Exchange by the
through Transferee Company for the purpose of coordinating with SEBI,
Stock pursuant to SEBI Master Circular No.
Exchanges SEBI/HO/CFD/DIL 1/CIR/P/2021/0000000665 dated November 23,

2021.

The Transferee Company has received Observation letter regarding
the Scheme from BSE Limited (BSE) dated 04th January, 2023. There
are no adverse observations made by BSE. Copy of the Observation
letter received from BSE is attached to this Notice.

2. Reserve Transferee Company is a Non-Banking Finance Company registered
Bank of with the Reserve Bank of India (RBI). Accordingly, the Transferee
India Company has filed the application to RBI for seeking its No objection

to the Scheme. Further, provisions of Reserve Bank of India Circular
No. DNBR (PD) CC.No. 065/03.10.001/2015-16 dated July 09, 2015
requires prior approval of RBI if there is any change in the
management of more than 30% or change in shareholding of NBFC of
more than 26%. However, in the present case, there is neither change
in management of the Transferee Company of more than 30% nor any
any change in its shareholding of more than 26%, hence, no prior
approval of RBI isrequired for the proposed Scheme of Arrangement
for Amalgamation.




8.

9.

Pre and Post Capital Structure:

For Transferor Company 1

Category of Pre Post
shar eholder
No. of Shares % of Holding | No. of Shares | % of Holding
Promoter - - - -
Public 12,18,250 100 - -
Custodian - - - -
Total 12,18,250 100 - -

For Transferor Company 2

Category of Pre Post
shareholder
No. of Shares % of Holding | No. of Shares % of Holding
Promoter 11,100 1.04 - -
Public 10,58,900 98.96 - -
Custodian - - - -
Total 10,70,000 100 - -
For Transferee Company
Category of Pre Post
shareholder
No. of Shares % of Holding | No. of Shares % of Holding
Promoter - - - -
Public 62,83,575 100 74,23,295 100
Custodian - - - -
Total 62,83,575 100 100

Summary of Valuation Report and Fair ness Opinion:

a) Valuation Report dated 24" December, 2021 issued by Mr. Ajay Kumar Siwach —
Registered Valuer and Fairness Opinion dated 24™ December, 2021 issued by Corporate
Professionals Capital Private Limited, SEBI Registered Category-I, Merchant Banker.
Share Exchange Ratio is as under —

e Amalgamation of Transferor Company 1 with Transferee Company:

Transferee Company shall issue and allot to each of the shareholders of the Transferor
Company 1 shares in proportion of: 97 (Ninety Seven) equity share of the face value of
Rs. 10/- (Rupess ten) each in the Transferee Company for every 100 (One Hundred)
equity shares of face value of Rs. 10/- (Rupees Ten) each held by them in “Transferor
Company 1.

e Amalgamation of Transferor Company 2 with the Transferee Company:

Transferee Company shall issue and allot to each of the shareholders of the Transferor
Company 2 shares in proportion of: 108 (One Hundred and Eight) Equity shares of face
value of Rs.10/- (Rupees Ten) each in Transferee Company for every 100 (One
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10.

11.

Hundred) Equity shares of face value of Rs.10/- (Rupee Ten) each held by them in
“Transferor Company 2”.

b) Further, the Valuation Reports will be available for inspection at the registered office of the

Transferee Company up to 1 (One) day up to the date of the meeting on all working days
between 11:00 AM (IST) to 5:00 PM (IST).

Thereis no Capital/Debt Restructuring in the Scheme.

EFFECT OF THE SCHEME ON STAKEHOLDERS

The effect of the Scheme on various stakeholders is summarized bel ow:

Equity Shareholders, promoter and non-promoter shareholders

The effect of the Scheme on the Equity Shareholders, promoter and non-promoter
shareholders of the Transferor Companies and the Company is given in the reports adopted
by the Board of Directors of the Transferor Companies and the Company on December 24,
2021 pursuant to the provisions of Section 232(2)(c) of the Act which are annexed to this
Statement.

Directorsand KMPs

(@ The existing directors including KMP of the Transferor Company 1 and Transferor
Company 2 shall cease to be the Directors and KMP of the Transferor Company 1 and
Transferor Company 2, and, such Directors and KMPswill not be designated as such in
the Transferee Company and they will be treated as employee in the Transferee
Company.

(b) The Scheme will have no effect on the office of the existing Directors of the Transferee
Company. Further, no change in the Board of Directors of the Transferee Company is
envisaged on account of the Scheme. It is clarified that, the composition of the Board of
Directors of the Transferee Company may change by appointments, retirements or
resignations in accordance with the provisions of the Act, SEBI Listing Regulations and
Memorandum and Articles of Association of the Transferee Company but the Scheme
itsdf does not affect the office of Directors of the Transferee Company.

Employees

(@ All persons that were employed by the Transferor Companies shall become the
employees of the Transferee Company on the same terms and conditions as were
applicable to such employees in the respective Transferor Companies. Thus, the
Scheme will have no adverse effect on the employees of the Company.

(b) Upon the Scheme coming into effect, the employees of the Transferee Company shall
continue on the same terms and conditions and the Scheme will have no adverse effect
on them.

Creditors

(@) The creditors of the Company shall continue to be creditors of the Company and shall
be paid in the ordinary course of business by the Company. There will be no adverse
impact on therights and interest of the creditor(s) of the Transferee Company.

(b) The creditors of the Transferor Companies will become creditors of the Transferee
Company and shall be paid in the ordinary course of business by the Transferee
Company. There will be no adverse impact on the rights and interests of the creditor(s)
of the Transferor Companies.

Debenture holders, Bond holders and Debenture Trustees
(8 The Transferor Companies and the Company have not issued any debentures or bonds
and does not have Debenture Trustee.
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(b) Thus, the Scheme will have no adverse effect on the aforesaid stakeholders.

vi. Depositorsand Deposit Trustees
(8 The Transferor Companies and the Company have not accepted any deposits within the
meaning of the Act and Rules framed thereunder. Hence, no Deposit Trustees have
been appointed.
(b) Thus, the Scheme will have no adverse effect on the aforesaid stakeholders.

12. TheRationale and Benefit of the Scheme;

1. The Transferor Company -1 and Transferor Company -2 were not engaged in any business
activities however both the companies have surplus fund which were unutilized since long
hence, the management of the Transferor Companies have decided to amalgamate Transferor
Companies with Transferee Company and utilize the surplus fund of Transferor Companies
in line of business activities of the Transferee Company. The proposed amalgamation of the
Transferor Company 1 and Transferor Company 2 with Transferee Company will
strengthening the financial business activity of Transferee Company as both the Transferor
Companies business activities are in line of the business activities of the Transferee
Company. The scheme of arrangement shall provide a similar kind of business to the
Transferee Company which has growth potential and shall also provide the shareholders of
Transferor Companies liquidity through listing and hence there is significant synergy for
consolidation of all the entities at one place.

(@) Theindependent operations of the Transferor Companies and Transferee Company |leads
to incurrence of significant costs and the amal gamation would enable economies of scale
by attaining critical mass and achieving cost saving. The amalgamation will thus
eiminate a multilayered structure and reduce managerial overlaps, which are necessarily
involved in running multiple entities and also prevent cost duplication that can erode
financial efficiencies of a holding structure and the resultant operations would be
substantially cost-efficient. This Scheme would result in simplified corporate structure of
the Transferee Company and its businesses, thereby leading to more efficient utilization
of capital and creation of a consolidated base for future growth of the Transferee
Company.

(b) The amalgamation will contribute in furthering and fulfilling the objectives and business
strategies of both the companies thereby accelerating growth, expansion and
development of the respective businesses through the Transferee Company. The
amalgamation will thus enable further expansion of the Transferee Company and
provide a strong and focused base to undertake the business more advantageously.
Further, this arrangement would bring concentrated management focus, integration,
streamlining of the management structure, seamless implementation of policy changes
and shall also help enhance the efficiency and control of the Transferor Companies and
Transferee Company.

() The synergies created by scheme of arrangement would increase operational efficiency
and integrate business functions.

(d) The proposed arrangement will provide greater integration and flexibility to the
Transferee Company and strengthen its position in the industry, in terms of the asset
base, revenues, product and service range.

(&) Further This Scheme of Arrangement for Amalgamation of the Transferor Companies
with the Transferee Company would result, inter-alia, in the following additional
benefits to their respective members:

i Optimum and efficient utilization of capital, resources, assets and facilities;
ii.  Enhancement of competitive strengths including financial resources;
iii.  Consolidation of businesses and enhancement of economic value addition and
shareholder value;
iv.  Obtaining synergy benefits;
v.  Beter management and focus on growing the businesses.



vi.  The amalgamation would result in reduction of overheads, administrative,
managerial and other expenditure and bring about operational rationalization,
efficiency and optimum utilization of various resources.

vii. A larger growing company will mean enhanced financial and growth prospects for

the people and organization connected therewith, and will bein public interest. The
amal gamation will conducive for better and more efficient and economical control
over the business and financial conduct of the Companies.

2. Dueto the aforesaid reasons, it is considered desirable and expedient to amalgamate all the

companies in accordance with this Scheme, pursuant to Section 230 - 232 of the Companies
Act, 2013.

13. Salient features of the Scheme are:
(@) Appointed Date means 1% April, 2021 or such other date as may be approved by the

National Company Law Tribunal, New Delhi or by such other competent authority having
jurisdiction over the Applicant Companies,

(b) Effective Date means the date on which the certified copy of the order of the Hon’ble

(©

National Company Law Tribunal (NCLT) under Sections 230 and 232 of the Act
sanctioning the Scheme is filed with the concerned Registrar of Companies.

This Scheme s divided into the following parts:

Part 1: General Provisions used in this Scheme including Definitions and Capital
Structure of the Companies.

Part I1: Specific provisions governing Transfer and Vesting of Middle Parth Trading
Private Limited (Transferor Company 1) and Shirgy Marketing Private Limited
(Transferor Company 2) to Purshottam Investofin Limited (Transferee Company)”;

Part 111: Specific provisions governing Issue of shares by the Transferee Company to
the shareholders of the Transferor Company 1 and Transferor Company 2. This part of
the Scheme also deals with Accounting Treatment for the amalgamation in the books of
Transferee Company”; and

Part 1V: General Terms and Conditions as applicabl e to the Scheme of Arrangement.

PART-II
TRANSFER & VESTING OF UNDERTAKING OF TRANSFROR COMPANIES

1. With effect from the Appointed Date and upon the Scheme becoming effective, the entire

business and whole of undertaking(s), properties and liabilities of Transferor Companies
shall, in terms of Section 230 and 232 of Companies Act, 2013 and other applicable Rules
and pursuant to the orders of the NCLT or other appropriate authority or forum, if any,
sanctioning the Scheme, without any further act, instrument, deed, matter or thing, stand
transferred to and vested in and/ or deemed to be transferred to and vested in Transferee
Company as a going concern so as to become the undertaking(s), properties and liabilities
of Transferee Company.

With effect from the Appointed Date and upon the Scheme becoming effective, the entire
business and undertaking of Transferor Companies shall stand transferred to and be
vested in Transferee Company without any further deed or act, together with al their
properties, assets, rights, benefits and interest therein, subject to existing charges thereon
in favour of banks and financial institutions, as the case may be, in the following manner:

TRANSFER OF ASSETS

3.1.With effect from the Appointed Date and upon the Scheme becoming effective all
memberships, licenses, franchises, rights, privileges, permits, quotas, entitlements,
allotments, approvals, consents, concessions, trade mark licenses including
application for registration of trade mark, patents, copyrights and their right to use
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available to Transferor Companies as on appointed Date or any date which may be
taken after the Appointed Date but till the Effective Date, shall get transferred to
Transferee Company without any further instrument, deed or act or payment of any
further fee, charge or securities.

3.2.With effect from the Appointed Date and upon the Scheme becoming effective,
Certificate of Registration as available with Transferor Companies as on Appointed
Date or any date which may be taken by Transferor Companies after the Appointed
Date but till the Effective Date shall get transferred to the Transferee Company
without any further instrument, deed or act or payment of any further fee, charge or
Securities.

3.3.With effect from the Appointed Date and upon the Scheme becoming effective, all
the assets of Transferor Companies as are movable in nature including, but not
limited to, stock of securities, computer and equipment, outstanding loans and
advances, sundary debtors, term deposit, demat account, server domain, insurance
claims, advance tax, Minimum Alternate Tax (MAT) set-off rights, Goods and
Service Tax (GST), pre-paid taxes, levied/liabilities, CENVAT/VAT credits if any,
recoverablein cash or in kind or for value to be received, bank balances and deposits,
if any, with Government, Semi-Government, local and other authorities and bodies,
customers and other persons or any other assets otherwise capable of transfer by
physical delivery would get transferred by physical delivery only and all other assets,
shall stand vested in Transferee Company, and shall become the property and an
integral part of Transferee Company without any further instrument, deed or act or
payment of any further fee, charge or securities. Upon effectiveness of this Scheme
the transferee Company be entitled to the delivery and possession of all documents of
title of such movable property in this regard.

3.4.With effect from the Appointed Date and upon the Scheme becoming effective all
incorporeal properties of Transferor Companies as on Appointed Date or any which
may be taken after the Appointed Date but till the Effective Date, shall get transferred
to Transferee Company without any further instrument, deed or act or payment of any
further fee, charge or securities.

3.5.With effect from the Appointed Date and upon the Scheme becoming effective, all
immovable properties including but not limited to land and buildings or any other
immovable properties of Transferor Companies, whether freehold or leasehold, and
any documents of title, rights and easements in relation thereto shall stand transferred
to and be vested in Transferee Company as a successor of Transferor Company 1 and
Transferor Company 2, without any further instrument, deed or act or payment of any
further fee, charge or securities either by the Transferor Companies or Transferee
Company.

3.6.With effect from the Appointed Date, Transferee Company shall be entitled to
exercise al rights and privileges and be liable to pay ground rent, taxes and fulfill
obligations, in relation to or applicable to such immovable properties. The
mutation/substitution of the title to the immovable properties shall be made and duly
recorded in the name of Transferee Company by the appropriate authorities and third
parties pursuant to the sanction of the Scheme by the Hon'ble NCLT and the Scheme
becoming effective in accordance with the terms hereof.

3.7.With effect from the Appointed Date and upon the Scheme becoming effective, all
contracts, deeds, bonds, agreements, schemes, arrangements and other instruments of
whatsoever nature in reation to Transferor Companies to which the Transferor
Companies are the party or to the benefit of which Transferor Companies may be
digible, and which are subsisting or having effect immediately before the Effective
Date, shall bein full force and effect against or in favor of Transferee Company and
may be enforced as fully and effectually as if, instead of Transferor Companies,
Transferee Company had been a party or beneficiary or oblige thereto.

3.8.With effect from the Appointed Date and upon the Scheme becoming effective, all
permits, quotas, rights, entitlements, licenses including those relating to trademarks,



tenancies, patents, copyrights, privileges, software, powers, facilities of every kind
and description of whatsoever nature in relation to Transferor Companies to which
Transferor Companies are the party or to the benefit of which Transferor Companies
may be digible and which are subsisting or having effect immediately before the
Effective Date, shall be enforceable as fully and effectually as if, instead of
Transferor Companies, Transferee Company had been a party or beneficiary or oblige
thereto.

3.9.With effect from the Appointed Date and upon the Scheme becoming effective, any
statutory licenses, no-objection certificates, permissions or approvals or consents
required to carry on the operations of Transferor Companies or granted to Transferor
Companies shall stand vested in or transferred to the Transferee Company without
further act or deed, and shall be appropriatdy transferred or assigned by the statutory
authorities concerned therewith in favor of Transferee Company upon the vesting of
Transferor Companies pursuant to this Scheme. The benefit of all statutory and
regulatory permissions, licenses, approvals and consents including the statutory
licenses, permissions or approvals or consents required to carry on the operations of
Transferor Company shall vest in and become available to Transferee Company
pursuant to this scheme.

4. TRANSFER OF LIABILITIES

4.1.With effect from the Appointed Date and upon the Scheme becoming effective, all
debts, liabilities, contingent liabilities, duties and obligations, secured or unsecured,
whether provided for or not in the books of accounts or disclosed in the balance
sheets of Transferor Companies, shall be deemed to be the debts, liabilities,
contingent liabilities, duties and obligations of Transferee Company.

4.2.Without prejudice to the generality of the provisions contained herein, all loans raised
after the Appointed Date but till the Effective Date and liabilities incurred by
Transferor Companies after the Appointed Date but till the Effective Date for their
operations shall be deemed to be of the Transferee Company.

4.3.The transfer and vesting of the entire business and undertaking of Transferor
Companies as aforesaid, shall be subject to the existing securities, charges and
mortgages, if any, subsisting, over or in respect of the property and assets or any part
thereof of Transferor Companies, as the case may be.
Provided that the securities, charges and mortgages (if any subsisting) over and in
respect of the part thereof, of Transferee Company shall continue with respect to such
assets or part thereof and this Scheme shall not operate to enlarge such securities,
charges or mortgages to the end and intent that such securities, charge and mortgage
shall not extend or be deemed to extend, to any of the other assets of Transferor
Companies vested in the Transferee Company pursuant to the Scheme.
Provided always that this Scheme shall not operate to enlarge the security for any
loan, deposit or facility created by Transferor Companies which shall vest in
Transferee Company by virtue of the amalgamation of Transferor Companies with
Transferee Company and Transferee Company shall not be obliged to create any
further or additional security there for after the amalgamation has become operative.

4.4. Transferee Company will, at any time after the coming into effect of this Scheme in
accordance with the provisions hereof, if so required under any law or otherwise,
execute deeds of confirmation or other writings or arrangements with any party to any
contract or arrangements in relation to Transferor Companies to which the Transferor
Companies are the parties, in order to give formal effect to the above provisions.
Transferee Company shall, under the provisions of this Scheme, be deemed to be
authorized to execute any such writings on behalf of Transferor Companies and to
carry out or perform all such formalities or compliances referred to above on part of
Transferor Companies.

4.5.Loans, inter-se contract or other obligations, if any, due either between Transferee
Company and Transferor Company 1/ Transferor Company 2 or among Transferor
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Companies, themselves, shall stand discharged and there shall be no liability in that
behalf and corresponding effect shall be given in the books of accounts and records of
the Transferee Company for reduction of such Assets and Liabilities as the case may
be. In so far as any preference shares, securities, debentures or notes issued by the
Transferor Companies and held by the Transferee Company or vice versa is
concerned, the same shall, unless sold or transferred by holder of such securities, at
any time prior to the Effective Date, stand cancelled and shall have no further effect.

4.6.With effect from the Effective Date, the security creation, borrowing and investment
limits of the Transferee Company under the Act shall be deemed without any further
act or deed to have been enhanced by the security creation, borrowing and investment
limits of the Transferor Company 1 and Transferor Company 2, such limits being
incremental to the existing limits of the Transferee Company. Further, any corporate
approvals abtained by the Transferor Company 1 and Transferor Company 2, whether
for purposes of compliance or otherwise, shall stand transferred to the Transferee
Company and such corporate approvals and compliance shall be deemed to have been
obtained and complied with by the Transferee Company.

5. LEGAL PROCEEDINGS

5.1.With effect from the Appointed Date, Transferee Company shall bear the burden and
the benefits of any legal or other proceedings initiated by or against Transferor
Companies.
Provided however, all legal, administrative and other proceedings of whatsoever
nature by or against Transferor Companies pending in any court or before any
authority, judicial, quasi judicial or administrative, any adjudicating authority and/or
arising after the Appointed Date and relating to Transferor Companies or its
respective properties, assets, liabilities, duties and obligations shall be continued
and/or enforced until the Effective Date by or against Transferor Companies; and
from the Effective Date, shall be continued and enforced by or against Transferee
Company in the same manner and to the same extent as would or might have been
continued and enforced by or against Transferor Companies.

5.2.1f any suit, appeal or other proceedings of whatever nature by or against Transferor
Companies be pending, the same shall not abate, be discontinued or in any way be
prgudicially affected by reason of the transfer of the Transferor Companies
businesses and undertakings or of anything contained in this scheme but the
proceedings may be continued, prosecuted and enforced by or against Transferee
Company in the same manner and to the same extent as it would or might have been
continued, prosecuted and enforced by or against Transferor Companies as if this
Scheme had not been made.

6. EMPLOYEE MATTERS
6.1.0n the Effective Date, all persons that were employed by Transferor Companies
immediately before such date shall become employees of Transferee Company with
the benefit of continuity of service on same terms and conditions as were applicable
to such employees of Transferor Companies immediately prior to such transfer and
without any break or interruption of service. Transferee Company undertakes to
continue to abide by agreement/settlement, if any, entered into by Transferor
Companies with any union/employee thereof. With regard to Provident Fund,
Gratuity Fund, Superannuation fund or any other special fund or obligation created or
existing for the benefit of such employees of Transferor Companies upon occurrence
of the Effective Date, Transferee Company shall stand substituted for Transferor
Companies, for al purposes whatsoever relating to the obligation to make
contributions to the said funds in accordance with the provisions of such schemes or
funds in the respective trust deeds or other documents. The existing Provident Fund,
Gratuity Fund and Superannuation Fund or obligations, if any, created by Transferor
Company for their employees shall be continued for the benefit of such employees on



7.

the same terms and conditions. With effect from the Effective Date, Transferee
Company will make the necessary contributions for such transferred employees of
Transferor Companies and deposit the same in Provident Fund, Gratuity Fund or
Superannuation Fund or obligations, where applicable. It is the aim and intent of the
Scheme that all the rights, duties, powers and obligations of Transferor Companiesin
relation to such schemes or funds shall become those of Transferee Company.

6.2.0n the Effective date, the existing directors including KMP of the Transferor
Company 1 and Transferor Company 2. shall cease to be the Director and KMP of the
Transferor Company 1 and Transferor Company 2. Further, the existing Director and
KMP of the Transferor Company 1 and Transferor Company 2 will not be designated
as Director and KMP in the Transferee Company and they will be treated as
employee in the Transferee Company.

6.3.Upon effectiveness of this Scheme without any further compliance of any other
provisions of the act, whereas there shall be no effect upon the Director and KMP of
the Transferee Company. The Director and KMP of the Transferor Companies and
Transferee Company does not have any interest in the proposed scheme except to
extent of their remuneration due and shareholding, if any, till the scheme coming into
effect, in their professional capacity.

TAXATION AND OTHER MATTERS

7.1.With effect from the Appointed Date, all the profits or income accruing or arising to
Transferor Companies, and all expenditure or losses arising or incurred by Transferor
Companies shall, for al purposes, be treated (including all taxes, if any, paid or
accruing in respect of any profits and income) and be deemed to be and accrue as the
profits or income or as the case may be, expenditure or losses (including taxes) of
Transferee Company. Moreover, Transferee Company shall be entitled to revise its
statutory returns relating to indirect taxes like sales tax/ service tax/Goods and
Service Tax (GST) / excise, etc. and to claim refund/credits and/or set off all amounts
under the relevant laws towards the transactions entered into by Transferee Company
and Transferor Companies which may occur between the Appointed Date and the
Effective Date. The rights to make such revisions in the sales tax returns, GST Return
and to claim refunds/credits including MAT Credit are expressly reserved in favour
of Transferee Company.

7.2. Transferee Company shall be entitled to revise its all Statutory returns reating to
Direct taxes like Income Tax and Wealth Tax and to claim refunds/advance tax
credits and/or set off the tax liabilities of Transferor Companies under the relevant
laws and its rights to make such revisions in the statutory returns and to claim
refunds, advance tax credits and/or set off thetax liabilities is expressly granted.

7.3.1t isexpressly clarified that with effect from the Appointed Date, all taxes payable by
Transferor Companies including all or any refunds of the claims/TDS Certificates
shall be treated as the tax liability or refunds/claims/TD$ Certificates as the case may
be of Transferee Company.

7.4.From the Effective Date and till such time as the name of the Transferee Company
would get entered as the account holder in respect of all the bank accounts and demat
accounts of Transferor Companies in the relevant bank's’DP's books and records, the
Transferee Company shall be entitled to operate the bank/demat accounts of
Transferor Company in their existing names.

7.5.Since each of the permissions, approvals, consents, sanctions, remissions, special
reservations, incentives, concessions and other authorizations of Transferor
Companies shall stand transferred by the order of Hon'ble NCLT to Transferee
Company, Transferee Company shall file the relevant intimations, for the record of
the statutory authorities who shall take them on file, pursuant to the vesting orders of
the sanctioning NCLT.
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8. CONDUCT OF BUSINESS
8.1.With effect from the Appointed Date and till the Scheme come into effect:

a. Transferor Companies shall be deemed to carry on all their businesses and
activities and stand possessed of their properties and assets for and on account of
and in trust for Transferee Company; and all the profits accruing to Transferor
Companies and all taxes thereon or gains or losses arising or incurred by it shall,
for all purposes, be treated as and deemed to be the profits or losses, as the case
may be, of Transferee Company.

b. Transferor Companies shall carry on their businesses with reasonable diligence
and in the same manne as they had been doing hitherto, and Transferor
Companies shall not alter or substantially expand their businesses except with the
concurrence of Transferee Company during the pendency of Scheme before the
Hon'ble NCLT of New Delhi.

c. Transferor Companies shall not, without the written concurrence of Transferee
Company, alienate charge or encumber any of its properties except in the ordinary
course of business or pursuant to any pre-existing obligation undertaken prior to
the date of acceptance of the Scheme by the Board of Directors of Transferee
Company, as the case may be.

d. Transferor Companies shall not vary or alter, except in the ordinary course of their
business or pursuant to any pre-existing obligation undertaken prior to the date of
acceptance of the Scheme by the Board of Directors of Transferee Company, the
terms and conditions of employment of any of its employees, nor shall it conclude
settlement with any union or its employees except with the written concurrence of
Transferee Company.

e. With effect from the Appointed Date, all debts, liabilities, duties and obligations of
Transferor Companies as on the close of business on the date preceding the
Appointed Date, whether or not provided in their books and all liabilities which
arise or accrue on or after the Appointed Date shall be deemed to be the debts,
liabilities, duties and obligations of Transferee Company.

8.2.Upon the Scheme coming into effect, Transferee Company shall commence and carry
on and shall be authorized to carry on the businesses carried on by Transferor

Companies which is related to financial activities and allowed to carry a Non-

Banking Finance Company.

8.3.For the purpose of giving effect to the vesting order passed under Sections 230 and

232 of the Companies Act, 2013 in respect of this Scheme by the Hon'ble NCLT,

Transferee Company shall, at any time pursuant to the orders on this Scheme, be

entitled to get the record of the change in the legal right(s) upon the vesting of the

Transferor Company businesses and undertakings in accordance with the provisions

of Sections 230 and 232 of the Companies Act, 2013. Transferee Company shall be

authorized to execute any pleadings; applications, forms, etc. as are required to
remove any difficulties and carry out any formalities or compliance as are necessary
for the implementation of this Scheme.

PART-I11
ISSUE OF SHARES & ACCOUNTING TREATMENT

1. REORGANISATION OF CAPITAL IN THE TRANSFEREE COMPANY
1.1. Upon this Scheme coming into effect and upon transfer and vesting of the business
and undertaking of Transferor Companies in Transferee Company, the consideration
in respect of such transfer shall, subject to the provisions of the Scheme, be paid and
satisfied by Transferee Company as follows:

1.1.1. Transferee Company, without further application, act or deed, shall issue and
alot to each of the shareholders of "Transferor Company 1" (other than the
shares already held therein immediately before the amalgamation by Transferee
Company, its Nominee or Subsidiary Company), shares in proportion of 97



(Ninety Seven) equity shares of face value of Rs. 10/- (Rupees Ten) each in
Transferee Company for every 100 (One Hundred) equity shares of face value
of Rs. 10/- Rupees Ten) each held by them in "Transferor Company 1" pursuant
to this Scheme of Amalgamation.

1.1.2. Transferee Company, without further application, act or deed, shall issue and
alot to each of the shareholders of "Transferor Company 2" (other than the
shares already held therein immediately before the amalgamation by Transferee
Company, its Nominee or Subsidiary Company), shares in proportion of 108
(One Hundred and Eight) equity shares of face value of Rs. 10/- (Rupees Ten)
each in Transferee Company for every 100 (One Hundred) equity shares of face
value of Rs. 10/- (Rupees Ten) each held by them in "Transferor Company 2"
pursuant to this Scheme of Amalgamation.

1.1.3. For arriving at the share exchange ratio as outlined above, the Companies have
considered the Valuation Report submitted by an independent professional
firm, Ajay Siwach, Registered Valuer - Securities or Financial Assets
Registration No.: IBBI/RV /05/2019/11412.

1.1.4.Cross holding at the time of record date (if any), between Transferor
Companies and between Transferor Companies and Transferee Company and
vice versa, if not transferred prior to the Effective Date, shall get cancelled at
the time of allotment of shares to the shareholders of Transferor Companies by
the Transferee Company and the approval of Scheme by the Hon'ble NCLT
under section 230 and 232 of the Companies Act, 2013, shall also be treated as
approval under Section 66 of the Companies Act, 2013 for reduction of capital
pursuant to such cancellations.

1.1.5.In case any fraction arises out of allotment of equity shares as per clause 1.1.1
to 1.1.2 above, the Board of directors of the Transferee Company shall
consolidate all such fractional shares and shall, without any further application,
act, instrument, or deed, issue and allot such consolidated shares directly to a
trustee (who may be an individual, a corporate body, a merchant banker or any
other person as applicable), nominated by the Transferee Company, who shall
hold such equity shares with all additions or accretions thereto in trust for the
benefit of the respective shareholders, to whom they belong and their respective
heir, executors, administrators, successors, for the specific purpose of selling
such shares in the open market at such price or prices and on such time or times
within 90 days from the date of allotment, as the trustee may in its sole
discretion decide and on such sale, pay to the Transferee Company, the net sale
proceeds (after deducting the applicable taxes and costs incurred, if any)
thereof and any additions and accretions, whereupon the Transferee Company
shall subject to the withholding tax, if any, distribute such sale proceeds to the
concerned digible shareholders in proportion to their respective fractional
entitlements.

1.1.6. The said equity shares in the capital of Transferee Company to be issued to the
shareholders of Transferor Company 1 and Transferor Company 2 shall rank
pari passu in all respects, with the existing equity shares in Transferee
Company from the Appointed Date. Such shares in Transferee Company, to be
issued to the shareholders of Transferor Company 1 and Transferor Company 2
will, for all purposes, save as expressly provided otherwise, be deemed to have
been held by each such member from the Appointed Date.

1.1.7. Upon the Scheme becoming effective and subject to the above provisions, the
shareholders of Transferor Company 1 and Transferor Company 2 (other than
the shares already held therein immediately before the amalgamation by
Transferee Company in Transferor Companies or vice versa and between the
Transferor Companies) as on the record date shall receive new share certificates
or credited in their demat account. Upon the issue and allotment of new shares
in the capital of Transferee Company to the shareholders of Transferor
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Company 1 and Transferor Company 2 , the share certificates in relation to the
shares held by them in Transferor Company 1 and Transferor Company 2 shall
be deemed to have been cancelled. All certificates for the new shares in the
capital of Transferee Company shall be sent by Transferee Company to the said
shareholders of Transferor Company 1 and Transferor Company 2 at its
respective registered addresses as appearing in the said registers (or in the case
of joint holders, to the address of that one of the joint holders whose name
stands first in such Registers in respect of such joint holding) and Transferee
Company shall not be responsible for any loss in transmission.

1.1.8. Upon coming into effect of this Scheme, the shares or the share certificates of
Transferor Company 1 and Transferor Company 2 in relation to the shares held
by its member shall, without any further application, act, instrument or deed, be
deemed to have been automatically cancelled and be of no effect on and from
the Effective Date without any necessity of them being surrendered.

1.1.9. The equity share issued by Transferee Company shall be listed and admitted to
trading on the Stock Exchangei.e. BSE Limited pursuant to this scheme and in
compliance with applicable regulations and applicable SEBI Circulars. The
transferee company shall make all requisite applications and shall otherwise
comply with the provisions of SEBI Circulars and applicable law and take all
steps to procure the listing of equity shares issued by it.

1.2.INCREASE IN AUTHORIZED SHARE CAPITAL

1.2.1. With effect from the Effective Date and Upon the Scheme becoming effective,
without any further acts or deeds on the part of the Transferor Companies or
Transferee Company and notwithstanding anything contained in Section 61 of
the Companies Act, 2013 the Authorized Share capital of Transferor Company
1 and Transferor Company 2 as appearing in its Memorandum of Association
on the Effective Date shall get clubbed with the Authorized Share Capital of the
Transferee Company as appearing in its Memorandum of Association on the
Effective Date and pursuant to this clubbing the Clause V of the Memorandum
of Association of the Transferee Company shall stand altered to give effect to
the same with effect from the Effective Date. The Face Value of Equity share
shall remain the same as of the Transferee Company after clubbing of
Authorized Capital.

1.2.2. Further, in terms of section 232(3)(i) of the Act, upon coming into effect, the
fee and duty paid on the Authorized Equity Share Capital of Transferor
Companies shall be set off against the fee payable on Authorized Share Capital
of Transferee Company, without any further act or deed.

1.2.3. On approval of the Scheme by the members of Transferee Company pursuant
to Section 230 -232 of the Companies Act, 2013, it shall be deemed that the
said members have also accorded their consent for approval of the alteration of
the Memorandum of Association and Article of Association of the Transferee
Company and Section 13, Section 14 ,Section 61 and Section 64 of the
companies Act, 2013 and/or other provisions, if any as may be applicable for
giving effect to the provisions contained in this Scheme.

1.2.4. Theissue and allotment of shares to Shareholders of Transferor Company 1 and
Transferor Company 2, as provided in this Scheme, shall be deemed to be made
in compliance with the procedure laid down under Section 62 of the Companies
Act, 2013.

2. ACCOUNTING TREATMENT FOR AMALGAMATION

Upon the coming into effect of this Scheme, the amalgamation of the Transferor Companies
with the Transferee Company shall be accounted for as per the Purchase Method of
Accounting prescribed in "Indian Accounting Standard (Ind AS) 103 for Business
Combination" prescribed under Section 133 of the Companies Act, 2013, as notified under
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the Companies (Indian Accounting Standard) Rules, 2015, as may be amended from time to
time.

3. CHANGE OF NAME OF THE TRANSFEREE COMPANY

3.1 Upon this Scheme becoming effective and in accordance with the provision of the
Rule 8A(1)(w) of the Companies (Incorporation) Rules, 2014, without any further
act, instrument or deed, the name of the Transferee Company shall be changed from
its existing name as may be decided by the Board of Directors of the Transferee
Company and approved by the concerned jurisdictional Registrar of Companies.
Further, after change of name the existing name wherever it occurs in the
memorandum of association and articles of association of the Transferee Company
shall be substituted by new name,

3.2 The Transferee Company shall not be required to add its former name as a suffix to
its changed name pursuant to the change in the name of the Transferee Company in
terms of Clause 3.1 of Part Ill of this Scheme above.

4. ALTERATION TO THE MEMORANDUM OF ASSOCIATION OF THE

TRANSFEREE COMPANY

4.1 Under the accepted principle of 'single window clearance, it is hereby provided that
the change in the name clause of the Transferee Company pursuant to Clauses 3 of
Part 1ll of this Scheme and the change in the capital clause of the Transferee
Company pursuant to Clause 1.2 of Part Il of this Scheme, shall become operative
upon this Scheme becoming effective by virtue of the fact that the shareholders of the
Transferee Company, while approving this Scheme as a whole, have also resolved
and accorded the relevant consents as required respectively under Sections 13 and 61
of the Act and Section 232 of the Act or any other provisions of the Act, and there
shall not be a requirement to pass separate resolutions as required under the Act.

4.2 The approval and consent of this Scheme by the shareholders of the Transferee
Company shall be deemed to be their approval and consent by way of special
resolution under Section 13 or any other provision of the Act for change in name of
the Transferee Company and for change in the capital clause of the Transferee
Company and for proper implementation of Scheme as contemplated herein and shall
be deemed to be sufficient for the purpose of effecting the amendments in the
memorandum of association and articles of association, as applicable, of the
Transferee Company in relation to the change in name of the Transferee Company
and in relation to the change in the capital clause of the Transferee Company in
accordance with Sections 13, 14, 61, 64 and any other applicable provisions of the
Act. The sanction of this Scheme by the NCLT shall be deemed and no further
resolution(s) would be required to be separately passed to be in compliance of
Sections 4, 13, 14, 61, 64 and any other applicable provisions of the Act for the
purpose of effecting the change in the name of the Transferee Company and the
change in the capital clause of the Transferee Company.

4.3 Clause V of the memorandum of association of the Transferee Company shall stand
amended to give effect to the relevant provisions of this Scheme.

4.4 The approval and consent of the shareholders of the Transferee Company to this
Scheme shall be deemed to be their approval and consent also to the alteration of the
memorandum of association and articles of association of the Transferee Company,
as required under Sections 13, 14, 61, 64 and any other applicable provisions of the
Act.

5. LISTING AGREEMENT AND SEBI COMPLIANCES
5.1 Since the Transferee Company being a listed company, this Scheme is subject to the
Compliances by the Transferee Company of all the requirements under the listing
regulations and all statutory directives of the Securities Exchange Board of India
('SEBI") insofar as they relate to sanction and implementation of the Scheme.



5.2 The Transferee Company in compliance with the listing Regulations shall apply for
the in-principle approval of Stock Exchange (s), whereits shares arelisted in terms of
the Regulation 37 of the listing regulations.

5.3 The Transferee Company shall also comply with the directives of SEBI contained in
the Master Circular No. SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated
November 23, 2021 (‘Circular’);

54As Para 10 of SEBI Master  Circuar No.  SEBI/HO/CFD/
DIL /CIR/P/2021/0000000665 dated November 23, 2021 (‘Circular’) is applicable to
this Scheme, it is provided in the Scheme that the Transferee Company will provide
voting by the public shareholders through e-voting and will disclose al material facts
in the explanatory statement, to be sent to the shareholders in reation to the said
Resolution.

The Scheme shall be acted upon only if the votes cast by the public shareholders in
favour of the proposal are more than the number of votes cast by the public
shareholders againgt it.

6. SAVING OF CONCLUDED TRANSACTIONS

The transfer of properties and liabilities and the continuance of proceedings by or against
Transferor Companies as envisaged in above shall not affect any transaction or proceedings
aready concluded by Transferee Company on or before the Appointed Date and after the
Appointed Datetill the Effective Date, to the end and intent that Transferor Companies accept
and adopts all acts, deeds and things done and executed by Transferee Company in respect
thereto as done and executed by Transferee Company in respect thereto as done and executed
on behalf of itsdf.

7. Dissolution of Transferor Companies
On occurrence of the Effective Date, the Transferor Companies shall, without any further act
or deed, shall stand dissolved without winding up.

PART-IV
OTHER PROVISIONS

1. APPLICATION/PETITIONTO NCLT:

1.1. Transferor Companies and Transferee Company shall, with all reasonable dispatch,
make application/petition to the Hon'ble NCLT, under Section 230 - 232 of the
Companies Act, 2013 seeking orders for dispensing with or convening, holding and
conducting of the meetings of the classes of its respective members and/or creditors
and for sanctioning the Scheme with such modifications as may be approved by the
Hon'ble NCLT.

1.2.0n the Scheme being agreed to by the requisite mgjorities of all the classes of the
members and/or creditors of Transferor Companies and Transferee Company shall,
the Transferee Company with all reasonable dispatch, apply to the Hon'ble NCLT, for
sanctioning the Scheme under Sections 230 and Section 232 of the Companies Act,
2013, and for such other orders, as the said NCLT may deem fit for carrying this
Scheme into effect and for dissolution of Transferor Companies without winding-up.

2. LISTING AGREEMENT AND SEBI COMPLIANCES

2.1.Since the Transferee Company is a listed company having its shares listed on BSE,
this Scheme is subject to the compliances of al the requirements under the Listing
Regulations and other statutory directives of the Securities and Exchange Board of
Indiainsofar as they relate to sanction and implementation of the Scheme.

2.2.Pursuant to Regulation 37 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Master Circular
SEBI/HO/CFD/DIL 1/CIR/P/2021/0000000665 dated November 23, 2021, the draft
Scheme of Arrangement for Amalgamation is required to be filed with the stock
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exchanges on which the shares of the company are listed for obtaining prior approval
or No objection letter/observation letter of the Stock Exchanges and SEBI.
Accordingly, this Scheme shall be filed with BSE for the purpose of obtaining its no
objection |etter.

3. CONDITIONALITY OF SCHEME:

The Scheme is conditional upon and subject to:

3.1. The Scheme being agreed to by the respective requisite mgjority of members and
creditors of each of Transferor Companies and Transferee Company;

3.2. The Scheme being approved by the Hon'ble NCLT;

3.3. Due compliance with any condition(s) stipulated by the RBI and/or any other relevant
Government Authority prior to the effectiveness of the Amalgamation,;

3.4.All certified copies of the order(s) of the NCLT sanctioning this Scheme being filed
with the Registrar of Companies of relevant jurisdiction.

3.5.This Scheme although to come into operation from the Appointed Date shall not
become effective until the necessary certified copies of the order(s) under Sections
230 to 232 of the Companies Act, 2013 shall be duly filed with the Registrar of
Companies of relevant jurisdiction.

3.6.Such other conditions as may be mutually agreed between the Transferor Companies
and Transferee Company.

4. MODIFICATION OR AMENDMENT

4.1. Transferee Company (acting through its Board of Directors) and Transferor
Companies (acting through its respective Board of Directors) may assent to any
modifications or amendments to this Scheme which the NCLT and/or other
authorities may deem fit to direct or impose or which may otherwise be considered
necessary or desirable for any question or doubt or difficulty that may arise for
implementing and/or carrying out the scheme or which is generally in the benefit or
interest of the shareholders and/or creditors. Transferee Company (acting through its
Board of Directors) and Transferor Companies (acting through its respective Board of
Directors) and after the dissolution of Transferor Companies; Transferee Company
(by its Board of directors) be and is hereby authorized to take such steps and do all
acts, deeds and things as may be necessary, desirable or proper to give effect to this
Scheme and to resolve any doubt, difficulties or questions whether by reason of any
order(s) of the NCLT or of any directive or order(s) of any other authorities or
otherwise howsoever arising out of, under or by virtue of this Scheme and/or any
matters concerning or connected therewith.

4.2. Transferor Companies and Transferee Company shall be at liberty to withdraw from
this Scheme in case any condition or alteration imposed by the Hon'ble NCLT or any
other authority is not on terms acceptable to them.

4.3.1n the event of this Scheme failing to take effect finally this Scheme shall become
null and void and in that event no rights and liabilities whatsoever shall accrue to or
be incurred inter se by the parties or its shareholders or creditors or employees or any
other person. In such case each Company shall bear its own costs or as may be
mutually agreed.

5. GENERAL TERMSAND CONDITIONS

All costs, charges, fees, taxes including duties (including the stamp duty, if any, applicablein
relation to this Scheme), levies and all other expenses, if any (save as expressly otherwise
agreed) arising out of or incurred in carrying out and implementing the terms and conditions
or provisions of this Scheme and matters incidental thereto shall be borne and paid by
Transferee Company. All such costs, charges, fees, taxes, stamp duty including duties
(excluding the stamp duty, if any, paid on this scheme which shall be pro rata added to the
value of the immovable properties), levies and all other expenses, shall be debited to the
Profit and Loss Account of Transferee Company.
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14.

15.

16.

17.

18.

19.

20.

21.

22

The Applicant Companies have made applications before the Hon’ble National Company Law
Tribunal, New Bench as per Rule 3(1) of the Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016 for the sanction of the Scheme of Arrangement under the
provisions of Section 230-232 of the Companies Act, 2013.

The rights and interests of the Key Managerial Personnel, Directors, Equity Shareholders,
Secured and Unsecured Creditors, Promoters, Non-Promoter Members, employees of the
Applicant Companies will not be prgudicially affected by the Scheme as no sacrifice or waiver
is at al called from them nor their rights sought to be modified in any manner. The Transferor
Companies and the Transferee Company do not have any deposits and have not issued any
debentures and hence, do not have Deposit Trustee and Debenture Trustee.

Except to the extent of the shares held by the Directors and the KMP in the Transferee
Company, none of the Directors, Key Managerial Personnel (‘KMPs’) of the Transferee
Company or their respective relatives are in any way connected or interested in the resolution
forming part of the Notice.

There is no likelihood that any Secured or Unsecured creditor of the Applicant Companies
concerned would lose or be prejudiced as aresult of the Scheme being passed since no sacrifice
or waiver is at all called for from them nor are ther rights sought to be modified in any manner.
Hence, the Scheme will not cast any additional burden on the shareholders or creditors of either
company nor will it affect the interest of any of the shareholders or creditors.

No investigation proceedings have been instituted or are pending under the provisions of the
Companies Act, 2013 / Companies Act, 1956 against any of the companies involved in the
Scheme.

The Auditors of the Transferor Companies and of the Transferee Company have confirmed that
the accounting treatment specified in the Scheme isin conformity with the accounting standards
prescribed under Section 133 of the Act.

This statement is being furnished as required under Sections 230(5), 232(1) and 102 of the
Companies Act, 2013 read with Rule 3, 5 & 6 of the Companies (Compromises, Arrangements
and Amalgamations) Rules, 2016 (the “Rules”).

The notice pursuant to Section 230(5) of the Companies Act, 2013 in the prescribed format
along with Explanatory statement, a copy of the Scheme of Arrangement and the disclosures
provided herewith will be served within the prescribed time on the Statutory Authorities, as
applicable.

I nspection Documents:

Inspection of the following documents will be available at the Registered Office of the
Transferee Company:

a  Copy of the NCLT order dated 13" July, 2023.

b.  Copy of the Scheme of Arrangement for Amalgamation;

c.  Copies of Audited Financials of all the Applicant Companies for the financial years ended

on 31% March, 2023;

Contracts or agreements material to the proposed compromise or arrangement;

e Copy of the Reports of Board of Directors of the respective Applicant Companies on
impact of Scheme on Directors and employee, pursuant to the provisions of Section 232(2)
(c) of the Companies Act, 2013;

o

37



f. Copy of the Statutory Auditors’ certificate dated 29" December, 2021 issued by VSPV &
Co., Chartered Accountants to the Transferor Company 1, Copy of the Statutory Auditors’
certificate dated 29" December, 2021 issued by VSPV & Co., Chartered Accountants to
the Transferor Company 2 and Copy of the Statutory Auditors’ certificate dated 29"
December, 2021 issued by STRG & Associates, Chartered Accountants to the Transferee
Company for Accounting standards compliance under Section 133 of the Companies Act,
2013;

g Copy of the Valuation Report dated 24" December, 2021 issued by Mr. Ajay Kumar
Siwach- Registered Valuer, along with the copy of Fairness opinion dated 24™ December,
2021 issued by SEBI Registered Category-I, Merchant Banker namely Corporate
Professionals Capital Private Limited;

h. Copy of the Board Resolutions passed by the respective Board of Directors of the
Applicant Companies in respect of the approval of the Scheme of Arrangement;

Sd/-

Milan Singh Negi

Date: 05.08.2023 Chairperson appointed vide NCLT Order for the M eetings of
Place: New Delhi Equity Shareholders of Purshottam I nvestofin Limited
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ANNEXURE -1

SCHEME OF ARRANGEMENT FOR AMALGAMATION
AMONG
MIDDLE PATH TRADING PRIVATE LIMITED
{TRANSFEROR COMPANY 1)
AND
SHIRAJ MARKETING PRIVATE LIMITED
(TRANSFE}ROR COMPANY 2)
AND
PURSHOTTAM INVESTOFIN LIMITED
(TRANSFEREE COMPANY)
AND
THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

FOR AMALGAMATION OF
MIDDLE PATH TRADING PRIVATE LIMITED
(TRANSFEROR COMPANY 1)
AND
SHIRAJ MIARKETING PRIVATE LIMITED
(TRANSFEROR COMPANY 2)
WITH
PURSHOTTAM INVESTOFIN LIMITED
(TRANSFEREE COMPANY)
(UNDER SECTION 230 TO 232 OF THE COMPANIES ACT, 2013)

For Purshottam investofin Ltu.
For MIDDLE PATH TRADING PRIVATE LIMITED - or Shiral Marketing Pvt Lo

M % i %Oﬁ:/iuth. Sign.
%ﬁe&oﬂmn Signatory Authonised Signatorv/Director Dire
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Parts of the Scheme:

1. Part | — This part of Scheme contains general provisions applicable as used in this Scheme
including Definitions and Capital Structure of Transferor Companies and Transferee Company

along with Objects and Rationale of the Scheme.

2. Part Il — This part of Scheme contains Transfer and Vesting of Middle Path Trading Private
Limited (‘Transferor Company 1’) and Shiraj Marketing Private Limited (‘Transferor Company 2’)
to Purshottam Investofin Limited (‘Transferee Company’), in accordance with the provisions of

Section 230-232 of the Companies Act, 2013.

3. Part Il - This part of Scheme contains Reorganization of Share Capital and the Accounting

Methodology adopted for the Amalgamation.
4. Part IV - This part of Scheme contains miscellaneous provisions i.e. application/petition to

Hon’ble National Company Law Tribunal (NCLT) of relevant jurisdiction and other terms and

conditions applicable to the Scheme.

For MIDDLE PATH TRADIHG PRIVATE LIMITED ¢ o Shural Marketngg Pvt Lta For Purshottam Investofin Ltu.

§/ %
Dirgetor/Auth, Signatory tthonsed Signatorv/Director Director/Auth. Sign.



SCHEME OF ARRANGEMENT
FOR AMALGAMATION
UNDER SECTIONS 230 TO 232 OF THE COMPANIES ACT, 2013
BETWEEN
MIDDLE PATH TRADING PRIVATE LIMITED
(TRANSFEROR COMPANY 1)
AND
SHIRAJ MARKETING PRIVATE LIMITED
(TRANSFEROR COMPANY 2)
AND
PURSHOTTAM INVESTOFIN LIMITED
(TRANSFEREE COMPANY)
AND
THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS

PREAMBLE

A. AN OVERVIEW OF SCHEME OF ARRANGEMENT

= This Scheme of Arrangement is presented under the provisions of Section 230 - 232 of the
Companies Act, 2013 read with relevant Rules of Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016 for Amalgamation of Middle Path Trading Private Limited (“Transferor
Company 17) and Shiraj Marketing Private Limited (‘Transferor Company2’) with Purshottam

Investofin Limited (“Transferee Company”).

= The Transferee Company will issue its shares to the shareholders of Transferor Company 1 and
Transferor Company 2 in consideration for Amalgamation of Transferor Companies with Transferee

Company as per exchange ratio mentioned in this Scheme.

= |n addition, this Scheme of Arrangement also provides for various other matters consequential or

otherwise integrally connected herewith.
B. BACKGROUND AND DESCRIPTION OF COMPANIES

1. MIDDLE PATH TRADING PRIVATE LIMITED (herein after also referred to as MPTPL or
“Transferor Company 1’), bearing CIN U51100DL2009PTC186443 was incorporated on 06"
January, 2009 under the provisions of Companies Act, 1956. The Registered office of the
Transferor Company 1 is presently situated at Unit No.4, Pocket - 7 Sector — B4, Narela, New
Delhi North West - 110040. Transferor Company 1 is engaged in the business of general trader,
merchant, transactions in nature of hedging, spot-trading, options market, investment and

other related activities.

2. SHIRAJ MARKETING PRIVATE LIMITED (herein after also referred to as SMPL or ‘Transferor
Company 2’) bearing CIN U51100DL2009PTC186445 was incorporated on 06™ January, 2009
under the provisions of Companies Act, 1956. The Registered office of the Transferor Company
2 is presently situated at Unit No. 4, Pocket - 7 Sector — B4, Narela, New Delhi North West -

110040. Transferor Company 2 is engaged in the business of general trader, merchant,
For MIDDLE PATH TRADING PRIVATE LIMITED or Stwrai Marketing Pvt Lta For Purshottam Investofin Ltu.
g

§"m MM’D‘W Director/Auth. Slgn.
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transactions in nature of hedging, spot-trading, options market, investment and other related

activities.

3. PURSHOTTAM INVESTOFIN LIMITED (herein after also referred to as ‘PIL"” or ‘Transferee
Company’) bearing CIN L65910DL1988PLC033799 was incorporated on 04" November, 1988
under the provisions of Companies Act, 1956 as a private limited company with the name and
style of ‘Satya Financing Services Private Limited’. Subsequently, the Transferee Company was
converted into public limited company and name of the Company was changed to ‘Satya
Financing Services Limited’ upon issuance of fresh certificate of Incorporation dated 24"
November, 1994. Further, the name of the company was changed to ‘D.B. Merchant Banking
Services Limited’ on 7" December, 1994. The name of the company was again changed to its
present name ‘Purshottam Investofin Limited’ on 27™ November, 2002. The Registered office of
the Transferee Company is presently situated at L-7, Menz. Floor, Green Park Extension South
Delhi - 110016. The Transferee Company is widely held listed company and the equity shares

are listed on BSE limited.

The Transferee Company is a Non-Banking Financial Company (NBFC) registered with Reserve

Bank of India vide certificate of registration B-14.01044.

The Transferee Company provides/ is engaged in the business of providing loans and advance,

investment in shares and other securities and other related activities

C. RATIONALE FOR THE SCHEME OF ARRANGEMENT

>
Deciosiuh. Signatory

For MIDDLE PATH TRADING PRIVATE L1470

The Transferor Company -1 and Transferor Company -2 were not engaged in any business
activities however both the companies have surplus fund which were unutilized since long hence,
the management of the Transferor Companies have decided to amalgamate Transferor
Companies with Transferee Company and utilize the surplus fund of Transferor Companies in line
of business activities of the Transferee Company. The proposed amalgamation of the Transferor
Company 1 and Transferor Company 2 with Transferee Company will strengthening the financial
business activity of Transferee Company as both the Transferor Companies business activities are
in line of the business activities of the Transferee Company. The scheme of arrangement shall
provide a similar kind of business to the Transferee Company which has growth potential and shall
also provide the shareholders of Transferor Companies liquidity through listing and hence there is
significant synergy for consolidation of all the entities at one place.

e The independent operations of the Transferor Companies and Transferee Company leads to
incurrence of significant costs and the amalgamation would enable economies of scale by
attaining critical mass and achieving cost saving. The amalgamation will thus eliminate a multi-
layered structure and reduce managerial overlaps, which are necessarily involved in running
multiple entities and also prevent cost duplication that can erode financial efficiencies of a
holding structure and the resultant operations would be substantially cost-efficient. This
Scheme would result in simplified corporate structure of the Transferee Company and its

businesses, thereby leading to more efficient utilization of capital and creation of a consolidated

Director/Auth. Sign.

For Purshottam investofin Ltu.
base for future grothh &fgﬁm ﬁ%ﬁ? myl.ta w

Uthonised Signatorv/Director
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e The amalgamation will contribute in furthering and fulfilling the objectives and business
strategies of both the companies thereby accelerating growth, expansion and development of
the respective businesses through the Transferee Company. The amalgamation will thus enable
further expansion of the Transferee Company and provide a strong and focused base to
undertake the business more advantageously. Further, this arrangement would bring
concentrated management focus, integration, streamlining of the management structure,
seamless implementation of policy changes and shall also help enhance the efficiency and
control of the Transferor Companies and Transferee Company.

e The synergies created by scheme of arrangement would increase operational efficiency and
integrate business functions.

e The proposed arrangement will provide greater integration and flexibility to the Transferee
Company and strengthen its position in the industry, in terms of the asset base, revenues,
product and service range.

o Further This Scheme of Arrangement for Amalgamation of the Transferor Companies with the
Transferee Company would result, inter-alia, in the following additional benefits to their
respective members:

i. Optimum and efficient utilization of capital, resources, assets and facilities;

ii. Enhancement of competitive strengths including financial resources;

iii. Consolidation of businesses and enhancement of economic value addition and shareholder
value;

iv. Obtaining synergy benefits;

v. Better management and focus on growing the businesses.

vi. The amalgamation would result in reduction of overheads, administrative, managerial and
other expenditure and bring about operational rationalization, efficiency and optimum
utilization of various resources.

vii. A larger growing company will mean enhanced financial and growth prospects for the
people and organization connected therewith, and will be in public interest. The
amalgamation will conducive for better and more efficient and economical control over the

business and financial conduct of the Companies.

D. Due to the aforesaid reasons, it is considered desirable and expedient to amalgamate all the
companies in accordance with this Scheme, pursuant to Section 230 — 232 of the Companies Act,

2013.

E. The amalgamation of the Transferor Companies with the Transferee Company, pursuant to and In
accordance with this Scheme, under Section 230 - 232 and other relevant provisions of the
Companies Act, 2013 and applicable Rules of Companies (Compromises, Arrangements
Amalgamations) Rules, 2016, subject to sanction of Hon’ble National Company Law Tribunal (NCLT)
New Delhi, shall take place with effect from the Appointed Date and shall be in compliance with

Section 2(1B) of the Income Tax Act, 1961.

F. The Transferee Company is a non-banking finance company registered with Reserve Bank of India
(RBI). Hence, Transferee Company shall comply the provisions of Reserve Bank of india circular no.

DNBR (PD) CC. No.065/03.10. 001/2015 16 dated July 09 2015 and file the application before RBI.
For MIDDLE PATH TRADING PRIVATE uumzo ¢or Shira /Zrkjg% For Purshottam Investefin Ltu.
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PART-I
GENERAL PROVISIONS
1. Definitions:
In this Scheme, unless repugnant to the subject or context or meaning thereof, the following

expressions shall have the same meanings as set out herein below:

1.1. “Act”: means the Companies Act, 2013 including any rules, regulations, circulars,
directions or guidelines issued thereunder and any statutory modifications, re-

enactments or amendments thereof from time to time.

1.2.  “Appointed Date”: means 1% day of April, 2021 being the date with effect from which
the Scheme shall be applicable or such other date as may be approved by the Hon'ble
National Company Law Tribunal, New Delhi or by such other competent authority

having jurisdiction over the Transferor Companies and the Transferee Company.

1.3.  “Board” or “Board of Directors”: shall mean Board of Directors of the Transferor
Company -1 and Transferor Company 2 or Transferee Company, as the case may be, and
unless it be repugnant to the context or otherwise, include a committee of directors or

any person(s) authorized by the Board of Directors or such committee of directors.

1.4. BSE shall mean BSE Limited.

1.5.  “Effective Date”: means the date on which certified copy of the order of the National
Company Law Tribunal (NCLT) under Sections 230 and 232 of the Companies Act, 2013
sanctioning the Scheme is filed with the Registrar of Companies after obtaining the
sanctions, orders or approvals referred to in Clause 2 of PART-IV of this Scheme or
receipt or any other government approval to the transfer of the undertaking and/or the

scheme, if required under applicable law.

Any references in this Scheme to the words “Upon the Scheme becoming effective” or

“effectiveness of this Scheme” shall mean the Effective Date.

1.6. KMP: means Key Managerial Person as defined under the provisions of Companies Act,

2013.

1.7.  “Law” or “Applicable Law” includes all applicable statutes, enactments, acts of
iegislature or Parliament, laws, ordinances, rules, bye-laws, regulations, notifications,
guidelines, policies, directions, directives and orders of any government, statutory
authority, tribunal, board, court or recognized stock exchange of India or any other

country or jurisdiction as applicable.

1.8. ‘Listing Regulations’: means SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and includes any amendments, modification or any enactment
thereof.

1.9.  “NCLT” or “National Company Law Tribunal”: means the National Company Law

Tribunal, New Delhi Bench, or any other appropriate forum or authority empowered to

approve the Scheme as per the law for the time being in force.For Purshottam Investofin Liu
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1.10. “NBFC”: means Non-Banking Finance Company registered with Reserve Bank of India.

1.11. “RBI”: means Reserve Bank of India.

1.12. “RBI Notification”: means RBI Notification no. DNBR (PD) 029/CGM (CDS)-2015 dated
July 09, 2015.

1.13. “Record Date(s)” means the dates(s) to be fixed by the Board of Directors of the
Transferor Companies, after the effective date, with reference to which the eligibility of
the equity shareholders of the Transferor Companies, for the purposes of issue and
allotment of shares of the Transferee Company, in terms of the scheme, shall be

determined.

1.14. “Registrar of Companies” or “RoC”: means the Registrar of Companies, NCT of Delhi &

Haryana.

1.15. “Rules”: means the Companies (Compromises, Arrangements and Amalgamations)

Rules, 2016.

1.16. “Scheme”: means this Scheme of Arrangement for Amalgamation of Transferor
Company 1 and Transferor Company 2 with the Transferee Company under section 230-
232 of the Companies Act, 2013 as approved by the Board of Directors of the respective
Companies, in its present form and with any modifications as may be approved by the

Hon'ble NCLT or any other government authority.

1.17. SEBI’ means the Securities and Exchange Board of India established under the Securities

and Exchange Board of India Act, 1992.

1.18. ‘SEBI Master Circular’ means Circular No. SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665
dated November 23, 2021 issued by SEBI or any other circular issued by SEBI applicable

to scheme of arrangement for amalgamation from time to time.

1.19. ’Stock Exchanges’ shall mean BSE, where the equity shares of the Transferee Company

are currently listed.

1.20. ‘Transferee Company’ or ‘Purshottam Investofin Limited” or ‘PIL" shall mean
‘Purshottam Investofin Limited’, a Company incorporated under the provisions of
Companies Act, 1956 and registered with RBI as Non-Banking Financial Company vide
certificate of registration B-14.01044, having its Registered Office at L-7, Menz. Floor,
Green Park Extension South Delhi -110016, India.

1.21. ‘Transferor Company -1’ or ‘Middle Path Trading Private Limited ’ or ‘MPTPL’ shall
mean Middle Path Trading Private Limited a Company incorporated under the
provisions of Companies Act, 1956 having its Registered Office at Unit No.4, Pocket - 7
Sector — B4, Narela, New Delhi North West - 110040, India.

1.22. ‘Transferor Company -2’ or ‘Shiraj Marketing Private Limited ' or ‘SMPL’ shall mean
‘Shiraj Marketing Private Limited’ a Company incorporated under the provisions of
Companies Act, 1956 having its Registered Office at Unit No.4, Pocket - 7 Sector — B4,
Narela, New Delhi North West - 110040, India. For Purshottam Investofin Ltu.
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1.23.

collectively.

2. DATE OF EFFECT AND OPERATIVE DATE:

‘Transferor Companies’ shall mean Transferor Company -1 and Transferor Company -2

The Scheme setout herein in its present form or with any modification(s), if any made as per Clause

4 of PART-IV of this Scheme shall be effective from the Appointed Date but shall come into force

from the Effective Date.

3. CAPITAL STRUCTURE:

The Capital Structure of Transferor Companies and Transferee Company as on Appointed Date i.e.

1% April, 2021 and immediately before the implementation of the Scheme are as under:

3.1 MIDDLE PATH TRADING PRIVATE LIMITED (‘Transferor Company 1’)

3.2 SHIRAJ MARKETING PRIVATE LIMITED (‘Transferor Company 2’)

3.3

For MIDDLE PATH

g2

Particulars

Amount (Rs.)

Authorized Share Capital
12,50,000 Equity Shares of Rs.10/- each

1,25,00,000 .00

Total

1,25,00,000 .00

Issued, Subscribed and Paid-Up Share Capital
12,18,250 Equity Shares of Rs.10/- each fully paid up

1,21,82,500 .00

Total

1,21,82,500.00

There is no change in the Capital Structure of the Transferor Company 1 since the Appointed

Date.

Particulars Amount (Rs.)
Authorized Share Capital

11,00,000 Equity Share of Rs. 10/-each 1.10,00,000.00
Total 1,10,00,000.00

Issued, Subscribed and Paid up Share Capital
10,70,000 Equity Share of Rs. 10/-each fully paid up

1,07,00,000.00

Total

1,07,00,000.00

There is no change in the Capital Structure of the Transferor Company 2 since the Appointed

Date.

PURSHOTTAM INVESTOFIN LIMITED (‘Transferee Company’)

Particulars

Amount (Rs.)

Authorized Share Capital
1,71,00,000 Equity Share of Rs. 10/-each

17,10,00,000.00

Total 17,10,00,000.00
Issued, Subscribed and Paid up Share Capital

62,83,575 Equity Share of Rs. 10/-each fully paid up 6,28,35,750.00
Total 6,28,35,750.00

There is no change in the Capital Structure of the Transferee Company since the Appointed

TRADING PRIVATE LIMITED
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For MIDDLE PATH TRADING PRIVATE LIMITED

PART-II
TRANSFER & VESTING OF UNDERTAKING OF TRANSFROR COMPANIES

1. With effect from the Appointed Date and upon the Scheme becoming effective, the entire business
and whole of undertaking(s), properties and liabilities of Transferor Companies shall, in terms of
Section 230 and 232 of Companies Act, 2013 and other applicable Rules and pursuant to the orders
of the NCLT or other appropriate authority or forum, if any, sanctioning the Scheme, without any
further act, instrument, deed, matter or thing, stand transferred to and vested in and/ or deemed to
be transferred to and vested in Transferee Company as a going concern so as to become the
undertaking(s), properties and liabilities of Transferee Company.

2. With effect from the Appo}nted Date and upon the Scheme becoming effective, the entire business
and undertaking of Transferor Companies shall stand transferred to and be vested in Transferee
Company without any further deed or act, together with all their properties, assets, rights, benefits

and interest therein, subject to existing charges thereon in favour of banks and financial institutions,

as the case may be, in the following manner:

3. TRANSFER OF ASSETS

3.1. With effect from the Appointed Date and upon the Scheme becoming effective all memberships,
licenses, franchises, rights, privileges, permits, quotas, entitlements, allotments, approvals,
consents, concessions, trade mark licenses including application for registration of trade mark,
patents, copyrights and their right to use available to Transferor Companies as on appointed
Date or any date which may be taken after the Appointed Date but till the Effective Date, shall

get transferred to Transferee Company without any further instrument, deed or act or payment
of any further fee, charge or securities.

3.2. With effect from the Appointed Date and upon the Scheme becoming effective, Certificate of
Registration as available with Transferor Companies as on Appointed Date or any date which
may be taken by Transferor Companies after the Appointed Date but till the Effective Date shall

get transferred to the Transferee Company without any further instrument, deed or act or

payment of any further fee, charge or securities.

3.3. With effect from the Appointed Date and upon the Scheme becoming effective, all the assets of
Transferor Companies as are movable in nature including, but not limited to, stock of securities,
computer and equipment, outstanding loans and advances, sundary debtors, term deposit,
demat account, server domain, insurance claims, advance tax, Minimum Alternate Tax (MAT)
set-off rights, Goods and Service Tax (GST), pre-paid taxes, levies/liabilities, CENVAT/VAT credits
if any, recoverable in cash or in kind or for value to be received, bank balances and deposits, if
any, with Government, Semi-Government, local and other authorities and bodies, customers
and other persons or any other assets otherwise capable of transfer by physical delivery would
get transferred by physical delivery only and all other assets, shall stand vested in Transferee
Company, and shall become the property and an integral part of Transferee Company without

any further instrument, deed or act or payment of any further fee, charge or securities. Upon

=
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3.4. With effect from the Appointed Date and upon the Scheme becoming effective all incorporeal
properties of Transferor Companies as on Appointed Date or any which may be taken after the
Appointed Date but till the Effective Date, shall get transferred to Transferee Company without

any further instrument, deed or act or payment of any further fee, charge or securities.

3.5. With effect from the Appointed Date and upon the Scheme becoming effective, all immovable
properties including but not limited to land and buildings or any other immovable properties of
Transferor Companies, whether freehold or leasehold, and any documents of title, rights and
easements in relation thereto shall stand transferred to and be vested in Transferee Company as
a successor of Transferor Company 1 and Transferor Company 2, without any further
instrument, deed or act or payment of any further fee, charge or securities either by the

Transferor Companies or Transferee Company.

3.6. With effect from the Appointed Date, Transferee Company shall be entitled to exercise all rights
and privileges and be liable to pay ground rent, taxes and fulfill obligations, in relation to or
applicable to.such immovable properties. The mutation/substitution of the title to the
immovable properties shall be made and duly recorded in the name of Transferee Company by
the appropriate authorities and third parties pursuant to the sanction of the Scheme by the

Hon'ble NCLT and the Scheme becoming effective in accordance with the terms hereof.

3.7. With effect from the Appointed Date and upon the Scheme becoming effective, all contracts,
deeds, bonds, agreements, schemes, arrangements and other instruments of whatsoever nature
in relation to Transferor Companies to which the Transferor Companies are the party or to the
benefit of which Transferor Companies may be eligible, and which are subsisting or having effect
immediately before the Effective Date, shall be in full force and effect against or in favor of
Transferee Company and may be enforced as fully and effectually as if, instead of Transferor

Companies, Transferee Company had been a party or beneficiary or oblige thereto.

3.8. With effect from the Appointed Date and upon the Scheme becoming effective, all permits,
quotas, rights, entitlements, licenses including those relating to trademarks, tenancies, patents,
copyrights, privileges, software, powers, facilities of every kind and description of whatsoever
nature in relation to Transferor Companies to which Transferor Companies are the party or to
the benefit of which Transferor Companies may be eligible and which are subsisting or having
effect immediately before the Effective Date, shall be enforceable as fully and effectually as if,
instead of Transferor Companies, Transferee Company had been a party or beneficiary or oblige

thereto.

3.9. With effect from the Appointed Date and upon the Scheme becoming effective, any statutory
licenses, no-objection certificates, permissions or approvals or consents required to carry on the
operations of Transferor Companies or granted to Transferor Companies shall stand vested in or
transferred to the Transferee Company without further act or deed, and shall be appropriately
transferred or assigned by the statutory authorities concerned therewith in favor of Transferee
Company upon the vesting of Transferor Companies pursuant to this Scheme. The benefit of all

statutory and regulatory permissions, licenses, approvals and consents including the statutory

DisectorAuth. Signatory
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4. TRANSFER OF LIABILITIES

4.1. With effect from the Appointed Date and upon the Scheme becoming effective, all debts,
liabilities, contingent liabilities, duties and obligations, secured or unsecured, whether
provided for or not in the books of accounts or disclosed in the balance sheets of Transferor
Companies, shall be deemed to be the debts, liabilities, contingent liabilities, duties and

obligations of Transferee Company.

4.2. Without prejudice to the generality of the provisions contained herein, all loans raised after
the Appointed Date but till the Effective Date and liabilities incurred by Transferor Companies
after the Appointed Date but till the Effective Date for their operations shall be deemed to be

of the Transferee Company.

4.3. The transfer and vesting of the entire business and undertaking of Transferor Companies as
aforesaid, shall be subject to the existing securities, charges and mortgages, if any, subsisting,
over or in respect of the property and assets or any part thereof of Transferor Companies, as

the case may be.

Provided that the securities, charges and mortgages (if any subsisting) over and in respect of
the part thereof, of Transferee Company shall continue with respect to such assets or part
thereof and this Scheme shall not operate to enlarge such securities, charges or mortgages to
the end and intent that such securities, charge and mortgage shall not extend or be deemed
to extend, to any of the other assets of Transferor Companies vested in the Transferee

Company pursuant to the Scheme.

Provided always that this Scheme shall not operate to enlarge the security for any loan,
deposit or facility created by Transferor Companies which shall vest in Transferee Company by
virtue of the amalgamation of Transferor Companies with Transferee Company and Transferee
Company shall not be obliged to create any further or additional security there for after the

amalgamation has become operative.

4.4. Transferee Company will, at any time after the coming into effect of this Scheme in
accordance with the provisions hereof, if so required under any law or otherwise, execute
deeds of confirmation or other writings or arrangements with any party to any contract or
arrangements in relation to Transferor Companies to which the Transferor Companies are the
parties, in order to give formal effect to the above provisions. Transferee Company shall,
under the provisions of this Scheme, be deemed to be authorized to execute any such writings
on behalf of Transferor Companies and to carry out or perform all such formalities or

compliances referred to above on part of Transferor Companies.

4.5. Loans, inter-se contract or other obligations, if any, due either between Transferee Company
and Transferor Company 1/ Transferor Company 2 or among Transferor Companies,
themselves, shall stand discharged and there shall be no liability in that behalf and
corresponding effect shall be given in the books of accounts and records of the Transferee
Company for reduction of such Assets and Liabilities as the case may be. In so far as any

preference shares, securities, debentures or notes issued by the Transferor Companies and
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transferred by holder of such securities, at any time prior to the Effective Date, stand

cancelled and shall have no further effect.
creation, borrowing

shall

the Effective Date, the security

46. With effect from
Transferee Company under the Act

and investment limits of the

be deemed without any further act or deed to have been enhanced by

borrowing and investment limits of the Transferor

the security creation,
Company 1 and Transferor Company 2, such limits being incremental to the existing limits of

the Transferee Company. Further, any corporate approvals obtained by the Transferor
Company 1 and Transferor Company 2, whether for purposes of compliance or otherwise,
shall stand transferred to the Transferee Company and such corporate approvals
to have been obtained and complied

and compliance shall be deemed

with by the Transferee Company.

5. LEGAL PROCEEDINGS
5.1. With effect from the Appointed Date, Transferee Company shall bear the burden and the

benefits of any legal or other proceedings initiated by or against Transferor Companies.

Provided however, all legal, administrative and other proceedings of whatsoever nature by or
against Transferor Companies pending in any court or before any authority, judicial, quasi
judicial or administrative, any adjudicating authority and/or arising after the Appointed Date
and relating to Transferor Companies or its respective properties, assets, liabilities, duties and
obligations shall be continued and/or enforced until the Effective Date by or against
Transferor Companies; and from the Effective Date, shall be continued and enforced by or
against Transferee Company in the same manner and to the same extent as would or might

have been continued and enforced by or against Transferor Companies.

5.2. If any suit, appeal or other proceedings of whatever nature by or against Transferor
Companies be pending, the same shall not abate, be discontinued or in any way be
prejudicially affected by reason of the transfer of the Transferor Companies businesses and

undertakings or of anything contained in this scheme but the proceedings may be continued,

prosecuted and enforced by or against Transferee Company in the same manner and to the f?, _5
same extent as it would or might have been continued, prosecuted and enforced by or against % 2
Transferor Companies as if this Scheme had not been made. g g
6. EMPLOYEE MATTERS é §
8 =
6.1. On the Effective Date, all persons that were employed by Transferor Companies immediatelyg e

2

pem ]

before such date shall become employees of Transferee Company with the benefit of

r P

continuity of service on same terms and conditions as were applicable to such employees ofu?
Transferor Companies immediately prior to such transfer and without any break org
|

interruption of service. Transferee Company undertakes to continue to abide by;
a.

if any, entered into by Transferor Companies with any

[
union/employee thereof. With regard to Provident Fund, Gratuity Fund, Superannuation fund %
[

§ agreement/settlement,

or any other special fund or obligation created or existing for the benefit of such employees of

v
\/\ Transferor Companies upon occurrence of the Effective Date, Transferee Company shall stand

substituted for Transferor Companies, for all purposes whatsoever relating to the obligation to
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make contributions to the said funds in accordance with the provisions of such schemes or
funds in the respective trust deeds or other documents. The existing Provident Fund, Gratuity
Fund and Superannuation Fund or obligations, if any, created by Transferor Company for their
employees shall be continued for the benefit of such employees on the same terms and
conditions. With effect from the Effective Date, Transferee Company will make the necessary
contributions for such transferred employees of Transferor Companies and deposit the same
in Provident Fund, Gratuity Fund or Superannuation Fund or obligations, where applicable. It
is the aim and intent of the Scheme that all the rights, duties, powers and obligations of
Transferor Companies in relation to such schemes or funds shall become those of Transferee

Company.

6.2. On the Effective date, the existing directors including KMP of the Transferor Company 1 and
Transferor Company 2. shall cease to be the Director and KMP of the Transferor Company 1
and Transferor Company 2. Further, the existing Director and KMP of the Transferor Company
1 and Transferor Company 2 will not be designated as Director and KMP in the Transferee

Company and they will be treated as employee in the Transferee Company.

6.3. Upon effectiveness of this Scheme without any further compliance of any other provisions of
the act, whereas there shall be no effect upon the Director and KMP of the Transferee
Company. The Director and KMP of the Transferor Companies and Transferee Company does
not have any interest in the proposed scheme except to extent of their remuneration due and

shareholding, if any, till the scheme coming into effect, in their professional capacity.
7. TAXATION AND OTHER MATTERS

7.1.  With effect from the Appointed Date, all the profits or income accruing or arising to Transferor
Companies, and all expenditure or losses arising or incurred by Transferor Companies shall, for
all purposes, be treated (including all taxes, if any, paid or accruing in respect of any profits
and income) and be deemed to be and accrue as the profits or income or as the case may be,
expenditure or losses (including taxes) of Transferee Company. Moreover, Transferee
Company shall be entitled to revise its statutory returns relating to indirect taxes like sales
tax/ service tax/Goods and Service Tax (GST) / excise, etc. and to claim refund/credits and/or
set off all amounts under the relevant laws towards the transactions entered into by
Transferee Company and Transferor Companies which may occur between the Appointed
Date and the Effective Date. The rights to make such revisions in the sales tax returns, GST
Return and to claim refunds/credits including MAT Credit are expressly reserved in favour of

Transferee Company.

7.2. Transferee Company shall be entitled to revise its all Statutory returns relating to Direct taxes
like Income Tax and Wealth Tax and to claim refunds/advance tax credits and/or set off the
tax liabilities of Transferor Companies under the relevant laws and its rights to make such
revisions in the statutory returns and to claim refunds, advance tax credits and/or set off the

tax liabilities is expressly granted.

7.3. It is expressly clarified that with effect from the Appointed Date, all taxes payable by

For M Transferor Companies including all or any refunds of the claims/TDS Certificates shall be
IDCLE PATH TRADING PRIVATE L@\"}D For Shiral Marketing Pvt Lto For Purshottam Investofin Liu.
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treated as the tax liability or refunds/claims/TDS Certificates as the case may be of Transferee

Company.

7.4. From the Effective Date and till such time as the name of the Transferee Company would get
entered as the account holder in respect of all the bank accounts and demat accounts of
Transferor Companies in the relevant bank’s/DP’s books and records, the Transferee Company
shall be entitled to operate the bank/demat accounts of Transferor Company in their existing

names.

7.5. Since each of the permissions, approvals, consents, sanctions, remissions, special reservations,
incentives, concessions and other authorizations of Transferor Companies shall stand
transferred by the order of Hon’ble NCLT to Transferee Company, Transferee Company shall
file the relevant intimations, for the record of the statutory authorities who shall take them on

file, pursuant to the vesting orders of the sanctioning NCLT.
8. CONDUCT OF BUSINESS

8.1. With effect from the Appointed Date and till the Scheme come into effect:
a. Transferor Companies shall be deemed to carry on all their businesses and activities and
stand possessed of their properties and assets for and on account of and in trust for
Transferee Company; and all the profits accruing to Transferor Companies and all taxes
thereon or gains or losses arising or incurred by it shall, for all purposes, be treated as

and deemed to be the profits or losses, as the case may be, of Transferee Company.

b. Transferor Companies shall carry on their businesses with reasonable diligence and in
the same manner as they had been doing hitherto, and Transferor Companies shall not
alter or substantially expand their businesses except with the concurrence of Transferee

Company during the pendency of Scheme before the Hon’ble NCLT of New Delhi.

c. Transferor Companies shall not, without the written concurrence of Transferee
Company, alienate charge or encumber any of its properties except in the ordinary
course of business or pursuant to any pre-existing obligation undertaken prior to the
date of acceptance of the Scheme by the Board of Directors of Transferee Company, as

the case may be.

d. Transferor Companies shall not vary or alter, except in the ordinary course of their
business or pursuant to any pre-existing obligation undertaken prior to the date of
acceptance of the Scheme by the Board of Directors of Transferee Company, the terms
and conditions of employment of any of its employees, nor shall it conclude settlement
with any union or its employees except with the written concurrence of Transferee
Company.

e. With effect from the Appointed Date, all debts, liabilities, duties and obligations of
Transferor Companies as on the close of business on the date preceding the Appointed

Date, whether or not provided in their books and all liabilities which arise or accrue on

or after the Appointed Date shall be deemed to be the debts, liabilities, duties and

obligations of Transferee Company. For Purshottam Investofin Ltu.
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8.2. Upon the Scheme coming into effect, Transferee Company shall commence and carry on and
shall be authorized to carry on the businesses carried on by Transferor Companies which is

related to financial activities and allowed to carry a Non-Banking Finance Company .

8.3. For the purpose of giving effect to the vesting order passed under Sections 230 and 232 of the
Companies Act, 2013 in respect of this Scheme by the Hon'ble NCLT, Transferee Company
shall, at any time pursuant to the orders on this Scheme, be entitled to get the record of the
change in the legal right(s) upon the vesting of the Transferor Company businesses and
undertakings in accordance with the provisions of Sections 230 and 232 of the Companies
Act, 2013. Transferee Company shall be authorized to execute any pleadings; applications,
forms, etc. as are required to remove any difficulties and carry out any formalities or

compliance as are necessary for the implementation of this Scheme.

to _
_ o Shral Market pvt b For Purshottam Investofin L1,
c

For MIDDLE PATH TRADING PRVATE LIMTED §/ W
‘0’
6 M Authonsed S\qna!ovNID%rec Director/Auth. Sign.

s

53



PART-III
ISSUE OF SHARES & ACCOUNTING TREATMENT

1. REORGANISATION OF CAPITAL IN THE TRANSFEREE COMPANY
1.1.Upon this Scheme coming into effect and upon transfer and vesting of the business and

For MIDDLE PATH TRADING PRIVATE LIniTeD

undertaking of Transferor Companies in Transferee Company, the consideration in respect of

such transfer shall, subject to the provisions of the Scheme, be paid and satisfied by Transferee

Company as follows:
1.1.1. Transferee Company, without further application, act or deed, shall issue and allot to

each of the shareholders of “Transferor Company 1” (other than the shares already held

therein immediately before the amalgamation by Transferee Company, its Nominee or

Subsidiary Company), shares in proportion of 97 (Ninety Seven) equity shares of face
value of Rs. 10/- (Rupees Ten) each in Transferee Company for every 100 (One Hundred)
equity shares of face value of Rs. 10/- Rupees Ten) each held by them in “Transferor

Company 1” pursuant to this Scheme of Amalgamation.

1.1.2. Transferee Company, without further application, act or deed, shall issue and allot to

each of the shareholders of “Transferor Company 2” (other than the shares already held
therein immediately before the amalgamation by Transferee Company, its Nominee or
Subsidiary Company), shares in proportion of 108 {One Hundred and Eight) equity shares
of face value of Rs. 10/- (Rupees Ten) each in Transferee Company for every 100 (One
Hundred) equity shares of face value of Rs. 10/- (Rupees Ten) each held by them in

“Transferor Company 2” pursuant to this Scheme of Amalgamation.

1.1.3.For arriving at the share exchange ratio as outlined above, the Companies have

considered the Valuation Report submitted by an independent professional firm, Ajay

Siwach, Registered Valuer -~ Securities or Financial Assets Registration No.:

IBBI/RV/05/2019/11412.

1.1.4.Cross holding at the time of record date (if any), between Transferor Companies and

between Transferor Companies and Transferee Company and vice versa, if not
transferred prior to the Effective Date, shall get cancelled at the time of allotment of
shares to the shareholders of Transferor Companies by the Transferee Company and the
approval of Scheme by the Hon’ble NCLT under section 230 and 232 of the Companies
Act, 2013, shall also be treated as approval under Section 66 of the Companies Act, 2013

for reduction of capital pursuant to such cancellations.

1.1.5.1n case any fraction arises out of allotment of equity shares as per clause 1.1.1 to 1.1.2

g
§

above, the Board of directors of the Transferee Company shall consolidate all such
fractional shares and shall, without any further application, act, instrument, or deed, issue
and allot such consolidated shares directly to a trustee (who may be an individual, a
corporate body, a merchant banker or any other person as applicable), nominated by theé
Transferee Company, who shall hold such equity shares with all additions or accretionsg
thereto in trust for the benefit of the respective shareholders, to whom they belong and%

>
their respective heir, executors, administrators, successors, for the specific purpose of=

selling such shares in the o market at, such price or prices and on such time or times @
8 = o Onitdi Rdketing B °Lia
within 90 days from the date of allztfin/t,jfjhe trustee may in its sole discretion decide
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and on such sale, pay to the Transferee Company, the net sale proceeds (after deducting
the applicable taxes and costs incurred, if any) thereof and any additions and accretions,
whereupon the Transferee Company shall subject to the withholding tax, if any, distribute
such sale proceeds to the concerned eligible shareholders in proportion to their
respective fractional entitlements.

1.1.6.The said equity shares in the capital of Transferee Company to be issued to the
shareholders of Transferor Company 1 and Transferor Company 2 shall rank pari passu in
all respects, with the existing equity shares in Transferee Company from the Appointed
Date. Such shares in Transferee Company, to be issued to the shareholders of Transferor
Company 1 and Transferor Company 2 will, for all purposes, save as expressly provided
otherwise, be deemed to have been held by each such member from the Appointed Date.

1.1.7.Upon the Scheme becoming effective and subject to the above provisions, the
shareholders of Transferor Company 1 and Transferor Company 2 (other than the shares
already held therein immediately before the amalgamation by Transferee Company in
Transferor Companies or vice versa and between the Transferor Companies) as on the
record date shall receive new share certificates or credited in their demat account. Upon
the issue and allotment of new shares in the capital of Transferee Company to the
shareholders of Transferor Company 1 and Transferor Company 2 , the share certificates
in relation to the shares held by them in Transferor Company 1 and Transferor Company 2
shall be deemed to have been cancelled. All certificates for the new shares in the capital
of Transferee Company shall be sent by Transferee Company to the said shareholders of
Transferor Company 1 and Transferor Company 2 at its respective registered addresses as
appearing in the said registers (or in the case of joint holders, to the address of that one
of the joint holders whose name stands first in such Registers in respect of such joint
holding) and Transferee Company shall not be responsible for any loss in transmission.

1.1.8. Upon coming into effect of this Scheme, the shares or the share certificates of Transferor
Company 1 and Transferor Company 2 in relation to the shares held by its member shall,
without any further application, act, instrument or deed, be deemed to have been
automatically cancelled and be of no effect on and from the Effective Date without any
necessity of them being surrendered.

1.1.9.The equity share issued by Transferee Company shall be listed and admitted to trading on
the Stock Exchange i.e. BSE Limited pursuant to this scheme and in compliance with
applicable regulations and applicable SEBI Circulars. The transferee company shall make
all requisite applications and shall otherwise comply with the provisions of SEBI Circulars

and applicable law and take all steps to procure the listing of equity shares issued by it.

1.2. INCREASE IN AUTHORIZED SHARE CAPITAL
1.2.1. With effect from the Effective Date and Upon the Scheme becoming effective, withoutg
any further acts or deeds on the part of the Transferor Companies or Transferee Company %
and notwithstanding anything contained in Section 61 of the Companies Act, 2013 the g

>
Authorized Share capital of Transferor Company 1 and Transferor Company 2 asS

iati fective Date shall get clubbed with &8
appearing in its Memoragngggﬁ%mgag%ﬁ‘yﬁﬁﬁf ive Date shall get clubbed wi g
the Authorized Share Capital of the Transferee Company as appearing in its Memorandum $5
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of Association on the Effective Date and pursuant to this clubbing the Clause V of the
Memorandum of Association of the Transferee Company shall stand altered to give effect
to the same with effect from the Effective Date. The Face Value of Equity share shall
remain the same as of the Transferee Company after clubbing of Authorized Capital.

1.2.2. Further, in terms of section 232(3)(i) of the Act, upon coming into effect, the fee and duty
paid on the Authorized Equity Share Capital of Transferor Companies shall be set off
against the fee payable on Authorized Share Capital of Transferee Company, without any
further act or deed.

1.2.3.0n approval of the Scheme by the members of Transferee Company pursuant to Section
230-232 of the Companies Act, 2013, it shall be deemed that the said members have also
accorded their consent for approval of the alteration of the Memorandum of Association
and Article of Association of the Transferee Company and Section 13, Section 14 ,Séction
61 and Section 64 of the companies Act, 2013 and/or other provisions, if any as may be
applicable for giving effect to the provisions contained in this Scheme.

1.2.4.The issue and allotment of shares to Shareholders of Transferor Company 1 and
Transferor Company 2, as provided in this Scheme, shall be deemed to be made in

compliance with the procedure laid down under Section 62 of the Companies Act, 2013.

2. ACCOUNTING TREATMENT FOR AMALGAMATION
Upon the coming into effect of this Scheme, the amalgamation of the Transferor Companies
with the Transferee Company shall be accounted for as per the Purchase Method of
Accounting prescribed in "Indian Acbcounting Standard (Ind AS) 103 for Business
Combination" prescribed under Section 133 of the Companies Act, 2013, as notified under
the Companies (Indian Accounting Standard) Rules, 2015, as may be amended from time to

time.
3. CHANGE OF NAME OF THE TRANSFEREE COMPANY

3.1 Upon this Scheme becoming effective and in accordance with the provision of the Rule
8A(1)(w) of the Companies (Incorporation) Rules, 2014, without any further act, instrument
or deed, the name of the Transferee Company shall be changed from its existing name as
may be decided by the Board of Directors of the Transferee Company and approved by the
concerned jurisdictional Registrar of Companies. Further, after change of name the
existing name wherever it occurs in the memorandum of association and articles of

association of the Transferee Company shall be substituted by new name.

3.2 The Transferee Company shall not be required to add its former name as a suffix to its

changed name pursuant to the change in the name of the Transferee Company in terms of

Clause 3.1 of Part |ll of this Scheme above. L For Purshottam Investofin Ltu.
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4. ALTERATION TO THE MEMORANDUM OF ASSOCIATION OF THE TRANSFEREE COMPANY

4.1 Under the accepted principle of ‘single window clearance’, it is hereby provided that the
change in the name clause of the Transferee Company pursuant to Clauses 3 of Part Il of
this Scheme and the change in the capital clause of the Transferee Company pursuant to
Clause 1.2 of Part lll of this Scheme, shall become operative upon this Scheme becoming
effective by virtue of the fact that the shareholders of the Transferee Company, while
approving this Scheme as a whole, have also resolved and accorded the relevant consents
as required respectively under Sections 13 and 61 of the Act and Section 232 of the Act or
any other provisions of the Act, and there shall not be a requirement to pass separate
resolutions as required under the Act.

4.2 The approval and consent of this Scheme by the shareholders of the Transferee Company
shall be deemed to be their approval and consent by way of special resolution under
Section 13 or any other provision of the Act for change in name of the Transferee Company
and for change in the capital clause of the Transferee Company and for proper
implementation of Scheme as contemplated herein and shall be deemed to be sufficient
for the purpose of effecting the amendments in the memorandum of association and
articles of association, as applicable, of the Transferee Company in relation to the change
in name of the Transferee Company and in relation to the change in the capital clause of
the Transferee Company in accordance with Sections 13, 14, 61, 64 and any other
applicable provisions of the Act. The sanction of this Scheme by the NCLT shall be deemed
and no further resolution(s) would be required to be separately passed to be in compliance
of Sections 4, 13, 14, 61, 64 and any other applicable provisions of the Act for the purpose
of effecting the change in the name of the Transferee Company and the change in the
capital clause of the Transferee Company .

4.3 Clause V of the memorandum of association of the Transferee Company shall stand
amended to give effect to the relevant provisions of this Scheme.

4.4 The approval and consent of the shareholders of the Transferee Company to this Scheme
shall be deemed to be their approval and consent also to the alteration of the
memorandum of association and articles of association of the Transferee Company, as

required under Sections 13, 14, 61, 64 and any other applicable provisions of the Act.

5. LISTING AGREEMENT AND SEBI COMPLIANCES

5.1 Since the Transferee Company being a listed company, this Scheme is subject to the
Compliances by the Transferee Company of all the requirements under the listing
regulations and all statutory directives of the Securities Exchange Board of India (‘SEBI’)

insofar as they relate to sanction and implementation of the Scheme.

5.2 The Transferee Company in compliance with the listing Regulations shall apply for the in-
principle approval of Stock Exchange (s), where its shares are listed in terms of the
Regulation 37 of the listing regulations.

Fo ~
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5.3 The Transferee Company shall also comply with the directives of SEBI contained in the
Master Circular No. SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated November 23,
2021 (‘Circular’);

5.4 As Para 10 of SEBI Master Circular No. SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665 dated
November 23, 2021 (‘Circular’) is applicable to this Scheme, it is provided in the Scheme
that the Transferee Company will provide voting by the public shareholders through e-
voting and will disclose all material facts in the explanatory statement, to be sent to the

shareholders in relation to the said Resolution.

The Scheme shall be acted upon only if the votes cast by the public shareholders in

favour of the proposal are more than the number of votes cast by the public

shareholders against it.

6. SAVING OF CONCLUDED TRANSACTIONS
The transfer of properties and liabilities and the continuance of proceedings by or against Transferor
Companies as envisaged in above shall not affect any transaction or proceedings already concluded
by Transferee Company on or before the Appointed Date and after the Appointed Date till the
Effective Date, to the end and intent that Transferor Companies accept and adopts all acts, deeds
and things done and executed by Transferee Company in respect thereto as done and executed by

Transferee Company in respect thereto as done and executed on behalf of itself.

7. Dissolution of Transferor Companies
On occurrence of the Effective Date, the Transferor Companies shall, without any further act or

deed, shali stand dissolved without winding up.

For Purshottam Invastofin Ltu.
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PART - IV
OTHER PROVISIONS

1. APPLICATION/PETITION TO NCLT :

1.1.

1.2.

Transferor Companies and Transferee Company shall, with all reasonable dispatch, make
application/petition to the Hon’ble NCLT, under Section 230 — 232 of the Companies Act,
2013 seeking orders for dispensing with or convening, holding and conducting of the
meetings of the classes of its respective members and/or creditors and for sanctioning the

Scheme with such modifications as may be approved by the Hon’ble NCLT.

On the Scheme being agreed to by the requisite majorities of all the classes of the
members and/or creditors of Transferor Companies and Transferee Company shall, the
Transferee Company with all reasonable dispatch, apply to the Hon’ble NCLT, for
sanctioning the Scheme under Sections 230 and Section 232 of the Companies Act, 2013,
and for such other orders, as the said NCLT may deem fit for carrying this Scheme into

effect and for dissolution of Transferor Companies without winding-up.

2. LISTING AGREEMENT AND SEBI COMPLIANCES

2.1

2.2.

Since the Transferee Company is a listed company having its shares listed on BSE, this
Scheme is subject to the compliances of all the requirements under the Listing Regulations
and other statutory directives of the Securities and Exchange Board of India insofar as

they relate to sanction and implementation of the Scheme.

Pursuant to Regulation 37 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Master Circular SEBI/HO/CFD/DIL1/CIR/P/2021/0000000665
dated November 23, 2021, the draft Scheme of Arrangement for Amalgamation is required to
be filed with the stock exchanges on which the shares of the company are listed for obtaining
prior approval or No objection letter/observation letter of the Stock Exchanges and SEBI.
Accordingly, this Scheme shall be filed with BSE for the purpose of obtaining its no objection

letter.

3. CONDITIONALITY OF SCHEME:

DirstioriAuth. Signatory

The Scheme is conditional upon and subject to:

3.1

3.2
3.3.

3.4.

3.5.

3.6.

The Scheme being agreed to by the respective requisite majority of members and
creditors of each of Transferor Companies and Transferee Company;

The Scheme being approved by the Hon’ble NCLT;

Due compliance with any condition(s) stipulated by the RBI and/or any other relevant
Government Authority prior to the effectiveness of the Amalgamation;

All certified copies of the order(s) of the NCLT sanctioning this Scheme being filed with the
Registrar of Companies of relevant jurisdiction.

This Scheme although to come into operation from the Appointed Date shall not become
effective until the necessary certified copies of the order(s) under Sections 230 to 232 of
the Companies Act, 2013 shall be duly filed with the Registrar of Companies of relevant
jurisdiction.

Such other conditions as may be mutually agreed %wi?n the Transferor Companies and
¢or Shiral Marketing For Purshottam Investofin Ltu.
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4. MODIFICATION OR AMENDMENT
4.1.  Transferee Company (acting through its Board of Directors) and Transferor Companies
(acting through its respective Board of Directors) may assent to any modifications or
amendments to this Scheme which the NCLT and/or other authorities may deem fit to
direct or impose or which may otherwise be considered necessary or desirable for any
question or doubt or difficulty that may arise for implementing and/or carrying out the
scheme or which is generally in the benefit or interest of the shareholders and/or
creditors. Transferee Company (acting through its Board of Directors) and Transferor
Companies (acting through its respective Board of Directors) and after the dissolution of
Transferor Companies; Transferee Company (by its Board of directors) be and is hereby
authorized to take such steps and do all acts, deeds and things as may be necessary,
desirable or proper to give effect to this Scheme and to resolve any doubt, difficulties or
questions whether by reason of any order(s) of the NCLT or of any directive or order(s) of
any other authorities or otherwise howsoever arising out of, under or by virtue of this

Scheme and/or any matters concerning or connected therewith.

4.2. Transferor Companies and Transferee Company shall be at liberty to withdraw from this
Scheme in case any condition or alteration imposed by the Hon’ble NCLT or any other

authority is not on terms acceptable to them.

4.3. In the event of this Scheme failing to take effect finally this Scheme shall become null and
void and in that event no rights and liabilities whatsoever shall accrue to or be incurred
inter se by the parties or its shareholders or creditors or employees or any other person.

In such case each Company shall bear its own costs or as may be mutually agreed.

5. GENERAL TERMS AND CONDITIONS
All costs, charges, fees, taxes including duties (including the stamp duty, if any, applicable in relation
to this Scheme), levies and all other expenses, if any (save as expressly otherwise agreed) arising out
of or incurred in carrying out and implementing the terms and conditions or provisions of this
Scheme and matters incidental thereto shall be borne and paid by Transferee Company. All such
costs, charges, fees, taxes, stamp duty including duties (excluding the stamp duty, if any, paid on this
scheme which shall be pro rata added to the value of the immovable properties), levies and all other

expenses, shall be debited to the Profit and Loss Account of Transferee Company.
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ANNEXURE - 2

Registered Valoer — 5FA

AHE A_ja}" KUHHTSMHE]] Insalvency Professional
Certificd Independent DMrector

FCS5, LL.B, IF, R¥. MBA

VALUATION ANALYSIS

FOR THE PROPOSED AMALGAMATION OF

MIDDLE PATH TRADING PRIVATE LIMITED
(TRANSFEROR COMPANY 1)

AND
SHIRAJ MARKETING PRIVATE LIMITED
(TRANSFEROR COMPANY 2)

AND
PURSHOTTAM INVESTOFIN LIMITED
(TRANSFEREE COMPANY)

UNDER SECTION 230 - 232 OF THE COMPANIES ACT, 2013

A
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. .o Registered Valuer — 5FA
AKS AJH}’KI]H’IHI Siwach Insolvency Professional
FCS, LL.B, IP, RV, MBA Ceriified Independent Director

——h_-__

To

The Board of Directors

Purshottam Investofin Limited

L-7, Menz Floor, Greenpark Extension,
New Delhi- 110016

Ta

The Board of Directors

Middle Path Trading Private Limited

Unit No. 4, Pocket -7 Sector- B4, Narela New Delhi- 110040

To

The Board of Directors

Shiraj Marketing Private Limited

Unit No. 4, Pocket -7 Sector- B4, Narela New Delhi - 110040

Dear Sir/ Ma"am,

Sub: Recommendation of Equity Share Exchange Ratio pursuant to the proposed Scheme
of amalgamation of Middle Path Trading Private Limited (Transferor Compary 1) and
Shiraj Marketing Private Limited (Transferor Company 2) with Purshottam Investofin
Limited (Transferee Company).

\We refer to our discussion for recommendation of share exchange ratio for the proposed Amalgamation
of Middle Path Trading Private Limited (Transferor Company 1) and Shiraj Marketing Private Limited
[Transferor Company 2} with Purshottam Investofin Limited (Transferee Company), pursuant to a
scheme of Amalgamation under Sections 230 to 232 and other applicable clauses of the Companies Act,
2013. In accordance with the terms of the engagement, we are enclosing our Valuation Report along
with this letter. In attached report, we have summarized the recommendation of equity share exchange
ratic with effect from 30™ September, 2021 together with the description of methodologies used and
limitation on our Scope of Work,

This Valuation Analysis is confidential and has been prepared exclusively for the Management of the
Companies. |t should not be used, reproduced or circulated to any other person, in whole or in part,
without the pricr written consent of any directors of the companies. Such consent will only be given after
full cansideration of the circumstance at the time. We are however aware that the conclusion in this
report may be used for the purpose of certain statutory disclosures and we provide consent for the same.

A Page |2
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. . Registered Valuer - SFA
AI{E Ajﬂf Kumm Insolveney Praofessional

FCS., LL.B, IP, RY, MBA Certified Independent Director

___E______

Trust the above meets your reguirements. Please feel free to contact us in case you require any
additional information or clarifications.

Yours Faithfully 4 *

Regards,

Ajay Kumar Siwach e

Registered Valuer — Securities or Fina Assats
Registration No.: IBBI/RV/05/2019/11412

Date: 24™ December, 2021
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FO%, LL.B, 1P, BY, MBA Certified Independent Director
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TAELE GF GGHTEHTS
TON NG, TICUL T
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RATIO
- Objectives and Rationale of the Scheme 58
- Scope of Services
- Scope Limitation
SECTION Il | COMPANIES ASSESSMENT
- Basic Information 8.1
- Activities and Objecis
- Financial Performance
SECTION lll | METHODS OF VALUATION ADOPTED 12
SECTION IV | VALUATION ANALYSIS 13-16
SECTIONV | SHARE EXCHANGE RATIO FOR THE PURPOSE OF 17-18
AMALGAMATION
SECTION VI | CAVEATS 19

A—_ Fagali

Flat Mo, 504, Rama Krishoa Seeicty

Secior — 2, Faridabad — Hurvama 121 04

siwachajavimgmail.com 64
+0] 98508 86303 + 91 96435 H6303




; = Y Registered Yalower — 3FA

A]{,E &Iﬂ}rl{um Smh Insolvency Professionnl

FCS., LL.B. 1F. RV, MBA Certified Independent Director
__E_____

This Valuation Report has been prepared by Ajay Kumar Siwach, Registered Valuer to determine share
exchange ratio in the Scheme of Arrangement for Amalgamation of Middle Path Trading Private Limited
[Transferor Company 1) and Shiraj Marketing Private Limited {Transferor Company 2) with Purshottam
Investofin Limited (Transferee Company) under the provisions of Section 230-232 of the Companies Act,
2013. The Appointed Date for this amalgamation has been kept as 20th December, 2021

1. PURSHOTTAM INVESTOFIN LIMITED (herein after also referred to as 'PIL' or
‘Transferee Company') bearing CIN L659100L1988PLCO33799 was incorporated on Odth
Movember, 1988 under the provisions of Companies Act, 1956 as a private limited company with
the name and style of "Satya Financing Services Private Limited’. Subsequently, the Transferee
Company was converted into public limited company and name of the Company was changed to
‘Satya Financing Services Limited’ upon issuance of fresh certificate of Incorporation dated 24th
Novemnber, 1994, Further, the name of the company was changed to ‘D.B. Merchant Banking
Services Limited' on 7th December, 1994, The name of the company was again changed to its
present name ‘Purshottam Investofin Limited’ on 27th November, 2002. The Registered office of
the Transferee Company is presently situated at L-7, Menz. Floor, Green Park Extension South Delhl
- 110016. The Transferee Company is widely held listed company and the equity shares are listed on
BSE limited.

The Transferese Company is a Mon-Banking Financial Company (NBFC) registered with Reserve Bank
of India vide certificate of registration B-14.01044,

The Transferee Company providesS is engaged In the business of providing loans and advance,
investment in shares and other securities and other related activitles

2. MIDDLE PATH TRADING PRIVATE LIMITED (herein after also referred to as "MPTPL'
or ‘Transferor Company 1), bearing CIN US1100DL2009PTC186443 was incorporated on 0™
January, 2009 under the provisions of Companies Act, 1956, The Registered office of the Transferor
Company 1 is presently situated at Unit No.4, Pocket - 7 Sector — B4, Narela, New Delhi North West -
110040, Transferor Company 1 is engaged in the business of general trader, merchant, transactions
In nature of hedging, spot-trading, options market, investment and other related activities.

3. SHIRAJ MARKETING PRIVATE LIMITED (herein after also referred to as ‘SMPL' or
“Transferor Company 2°), bearing CIN US1100DL2008PTC 186445 was incorporated on
D&th January, 2009 under the provisions of Companies Act, 1956. The Registerad office of
the Transferor Company 2 is presently situated at Unit No. 4, Pocket - 7 Sector — B4, Narela,
Mew Delhi Nordth West - 110040, Transferor Company 2 is engaged in the business of
general trader, merchant, transactions in nature of hedging, spot-trading, options market,
investment and other related activities,
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. " e Registered Valuer — SFA
AHE Ala}rkl'mu'l S‘l“?ﬂ:h Insolvency Professional

FCs, LL.B, IP, RV, MBA Certified Independent Direcior

__H__-___

1. ECTIVES AND RATIOMALE OF THE SCHEME:-

= The Transferor Company -1 and Transferor Company -2 were not engaged in any business
activities however bath the companies have surplus fund which were unutilized since long hence,
the management of the Transferor Companies have decided to amalgamate Transferor
Cornpanies with Transferee Company and utllize the surplus fund of Transferor Companies in line
of business activities of the Transferee Company. The proposed amalgamation of the Transferor
Company 1 and Transferor Company 2 with Transferee Company will strengthening the financial
business activity of Transferee Company as both the Transferor Companies business activities are
i line of the business activities of the Transferee Company. The scheme of arrangement shall
provide a similar kind of business to the Transferee Company which has growth potential and
shall also provide the shareholders of Transferor Companies liguidity through listing and hence
there is significant synergy for consolidation of all the entities at one place,

= The independent operations of the Transferor Companies and Transferee Company leads to
incurrence of significant costs and the amalgamation would enable economies of scale by
attaining critical mass and achieving cost saving. The amalgamation will thus eliminate a multi-
layered structure and reduce managerial overlaps, which are necessarlly Involved in running
multiple entities and also prevent cost duplication that can erode financial efficiencies of a
holding structure and the resultant operations would be substantially cost-efficlent. This Scheme
would result in simplified corporate structure of the Transferee Company and its businesses,
thereby leading to more efficient utilization of capital and creation of a consolidated base for
future growth of the Transferee Company.

* The amalgamation will contribute in furthering and fulfilling the objectives and business

strategies of both the companies thereby accelerating growth, expansion and development of

the respective businesses through the Transferee Company. The amalgamation will thus enable

further expansion of the Transferee Company and provide a strong and focused base to

undertake the business more advantageously. Further, this arrangement would bring

concentrated management focus, integration, streamlining of the management structure,

seamless implementation of policy changes and shall also help enhance the efficiency and control

of the Transferar Companies and Transferee Company.

The synergies created by scheme of arrangement would increase operational efficiency and

integrate business functions.

* The proposed arrangement will provide greater integration and flexibility to the Transferee

Company and strengthen its position in the industry, In terms of the asset base, revenues,

product and service range.

Further This Scheme of Arrangement for Amalgamation of the Transferor Companies with the

Transferee Company would result, inter-alia, in the following additional benefits to their

respective members:
o Optimum and efficient utilization of capital, resources, assets and facilities;
o Enhancement of competitive strengths including financial resources;

..,
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=  Conselidation of busingsses ond enhancement of economic wvalue addition and
shareholder value;

o Obtaining synergy benefits;

o Better management and focus on growing the businesses.

o The amalgamation would result in reduction of overheads, administrative, managerkal
and other expenditure and bring about operational rationalization, efficency and
optimum utilization of various resources.

A larger growing company will mean enhanced financial and growth prospects for the
people and organization connected therewith, and will be in public interest. The
amalgamation will conducive for better and more efficient and economical control over
the business and finandal conduct of the Companies.

2. SCOPE OF SERVICES:-

The companies have appointed Ajay Kumar Siwach, Registered Valuer to independently analyze and
undertake the valuation of Middie Path Trading Private Limited (Transferor Company 1) and Shiraj
Marketing Private Limited (Transferor Company 2) with Purshottam Investofin Limited (Transferee
Company], companies invalved in the proposed scheme of arrangement under Sections 230 to 232
and other applicable provisions of the Companies Act, 2013.

3. SCOPE & LIMITATIONS:-
SCOPE OF WORK
=« Date of Appointment — 20" December, 2021
Valuation Date - 30" September, 2021
Date of Report — 24" December, 2021
Basa of value - Fair valus
Valuation Currency - INR.

THE VALUATION EXERCISE WAS CARRIED OUT UNDER THE FOLLOWING LIMITATIONS:

* To arrive at share exchange ratio under the said Proposed Scheme of Arrangement’; We have
relied upon:

o Audited Balance Sheet as on 30th September, 2021 of Middle Path Trading Private Limited
{Transferor Company 1) and Shiraj Marketing Private Limited (Transferor Company 2) and
Limited Review Report Balance Sheet as on 30™ September, 2021 of Purshottam Investofin
Limited (Transferee Company).

o Discussions with management of the companies.

o Management Representations.

o Capitaline database other information in public domain,

» The scope of our work has been limited both in terms of the areas of the business and operations
which we have reviewed and the extent to which we have reviewed them. There may be matters,
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othar than those noted hercin, which might be relevant in the contest of the transaction and which
8 wider scope might uncover.
» Draft Scheme of Arrangement as provided by the management.

EXTENT OF INVESTIGATION UNDERTAKEN

We would like to expressly state that though we have reviewed the financial data for the limited
purpose of valuation assessment but we have not performed an Audit and have relied upon the
historical financials. (P&L Account and Balance Sheet) as prepared and submitted to us by the
management of the companies. The management has represented to us that it has been taken due
care in preparation of such financial staterments.
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1. PURSHOTTAM INVESTOFIN LIMITED (herein after also referred to as ‘PIL’ or
‘Transferee Company') bearing CIN LE5910DL1988PLC033799 was incorporated on O4th
Novernber, 1988 under the provisions of Companies Act, 1955 as a private limited company with
the name and style of "Satya Financing Services Private Limited’. Subsequently, the Transferee
Company was converted into public limited company and name of the Company was changed to
‘Satya Financing Services Limited” upon Issuance of fresh certificate of Incorporation dated 24th
Movember, 1994. Further, the name of the company was changed to ‘D.B. Merchant Banking
Services Limited' on 7th December, 1994, The name of the company was again changed to its
present name "Purshottam Investofin Limited” on 27th November, 2002. The Registered office of
the Transferee Company is presently situated at L-7, Menz. Floor, Green Park Extension South Delhi
- 110016. The Transferee Company is widely held listed company and the equity shares are listed on
BSE limited.

The Transferee Company Is 3 Non-Banking Financial Company (NBFC) registered with Ressrve Bank
of India vide certificate of registration B-14.01044.

The Transferee Company provides/ is engaged in the business of providing loans and advance,
investmment in shares and other securities and other related activities

Limited Review Report Batance Sheet of Purshottam Investofin Limited as on 30™ September,

2021:
“Share Caphtal T 6284
Reserve and Surplus 252.69
Financial Liabilities 150.3
Non-Financial Liabilities 0.011
Financial Assats 262.51
Mon-Financial Assets 3323
= - ___l.__ - — -..-..‘l?

The Capital Structure of the Company as on 30™ September, 2021:
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Authorized Share Capital
1,51,00,000 Equity Shares of INR 10/- each 15,10,00,000
Total | 15,10,00,000
lssued, Subscribed and Paid up Share Caplital
62,83,575 Equity Shares of INR 10/- each 6,28,35,750
Total | 6,28,35,750

2. MIDDLE PATH TRADING PRIVATE LIMITED (herein after also referred to as ‘MPTPL'
or ‘Transferor Company 1), bearing OIN US1100DL2009PTC186443 was incorporated on 06™
lanuary, 2009 under the provisions of Companies Act, 1956. The Registered office of the Transferor
Company 1 is presently situated at Uinit No.4, Pocket - 7 Sector — B4, Narela, New Delhi North West -
110040, Transferor Company 1 is engaged in the business of general trader, merchant, transactions
in nature of hedging, spot-trading, options market, investment and other related activities.

Audited Balance Sheet of Middle Path Trading Private Limited as on 30°" September, 2021:

SII'IIrI-.ElpI'I'.I" ; | - . .12.13
Reserve and Surplus 97.54
Non-Current Liabilities :
Current Liabilitles 35,04
Non=-Current Assats 0.25
Current Assets 14452

The Capital Structure of the Company as on 30" September, 2021:

Authorized Share Capital

12,50,000 Equity Shares of INR 10/- each 1,25,00,000
Totzl | 1,25,00,000

Issued, Subscribed and Paid up Share Capital

12,18,250 Equity Shares of INR 10/- each 1,21,82,500
Total | 1,21,82,500
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3. SHIRAJ MARKETING PRIVATE LIMITED (herein after alao referred to as ‘SMPL’ or
‘Transferor Company 2°), bearing CIN U51100DL2008PTC 186445 was incorporated on
08th January, 2009 under the provisions of Companies Act, 1956, The Registered office of
the Transferor Company 2 is presently situated at Unit No. 4, Pocket - 7 Sector —= B4, Narela,
Mew Delhi North West - 110040. Transferor Company 2 is engaged in tha business of
general trader, merchant, transactions in nature of hedging, spot-trading, options market,
investmeant and other ralated activities.

Audited Balance Sheet of Shiraj Marketing Private Limited as on 30™ September, 2021:

T L T -.-'-.: 3 ! 'I_p ot b
Share Capita 10.7
Reserve and Surplus 97.33
MNon-Current Liabilities =
Current Liabilities 13.82
Mon-Current Assets 027
Current Assets 121.53
L _'_- ..r-._.-\._-,._-_u._. o i

The Capital Structure of the Company as on 30 September, 2021:

Authorized Share Capital

11,00,000 Equity Shares of INR 10/- each 110,00,000
Total 110,00,000

Issued, Subscribed and Paid up Share Capital
10,70,000 Equity Shares of INR 10/- each 107,00,000 |
Total 107,00,000 |
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In case of a merger valuation, the emphasis is on arriving at the “relative” values of the shares of
the merging companies to facilitate determination of the “share exchange ratic”. Hence, the
purposa is nol to armve at absolute values of the shares of the companies.

Judicial Pronouncements:-
Hindustan lever Employees’ Union v/s Hindustan lever Limited and others (1995) 83 Company cases 30

(sc)

The jurisdiction of the Court In sanctioning a claim of merger is not to ascertain mathematical accuracy if
the determination satisfied the arithmetical test. A company court does not exercise an appellate
jurisdiction. it exercises a Jurisdiction founded on fairness. It is not required to interfere only because the
figure arrived at by the valuer was not as good as it would have been if another method had been
adopted. What is imperative |5 that such determination should not have been contrary to law and that it
wias not unfair for the shareholders of the company which was being merged.

The Honble Supreme Court held “We do not think that the intemal management, business
activity or institutional operation of public bodies can be subjected to inspection by the court. To
do g0, is incompetent and impropear and, therefore, out of bounds.”

The dominance of profits for valuation of share was emphasised in “McCathies case”
(Taxation, 69 CLR 1) whera it was said that “the real value of shares in a company will depend
maore on the profits which the company has been making and should be capable of making,
having regard fo the nature of its business, than upon the amount which the shares would realize
on ligiidation”, This was also re-iterated by the Indian Courts in Commissioner of Wealth Tax v.
MahadeoJalan's case (5.C.) (86 ITR 621) and Additional Commissioner of Gift Tax wv.
Kusumben D. Mahadevia (5.C.) (122 ITR 38).

In the ultimate analysis, valuation will have to involve the exercisa of judicious discretion and
judgment taking into account all the relevant factors. There will always be several factors, e.qg.
Present and prospective competition, yield on comparable securities, and market sentiments etc.
which are not evident from the face of the balance sheets but which will strongly influence the

worth of a share.

Based on the facts of the case, we have valued PIL as per Comparable Companies Method
(CCM) and have valued MPTPL and SMPL as per Net Asset Value (NAV) Method.

A Fagal‘[z
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There are three approaches to Valuation namely Income, Asset and Market Approaches.

— . - X ==

g Lply iy

Assat

Adjusted Net
Asset Value
{(NAV) Mathod

The Asset based method views the business as a set of assets and
liabilities that are used as building blocks of a business value, The
difference in the value of these assets and liabilities on a Book Value basis
or Realizable Value basis or Replacement Cost basis is the business
value. However, this methodology recognizes historical cost of net assets
only without recognizing its present earnings, comparative financial
performance of ifs peers and their enterprise values etc. Therefore, in
ganaral Nel Asset Value only reflacts the minimum proxy value of the
company,

In the instant case, the MPTPL Is In loss as on Valuation date and
SMPL has fluctuating revenue; therefore, we deemed it appropriate to
apply this methodology for this valuations.

Additionally, PIL is into NBFC industry and they have business,
therefore, we have ignored this methodology.

Flat No. 504, Roma Krishoa Society
Sector — 1, Farldabad — Harvapa 121 0604
siwachajaviwpmail.com

+9] 95608 HAIN3; + ¥ 96435 a0

Comparable
Companies
Multiples
(CCM) Method

This methodology uses the valuation ratioc of a publicly traded company
and applies that ratio to the company being valued. The valuation ratio
typically expresses the valuation as a function of a measure of financial
performance or Book Value (2.g., Revanue, EBITDA, EBIT, Eamings per
Share or Book Value). A key benefit of Comparable Companies Trading
Multiple analysis is that the methodology is based on the curment market
price which is generally viewed as one of the best valuation metrics.
MPTPL is in loss as on Valuation date. And SMPL has fluctuating
revenue; therefore, we deemed [t appropriate to ignore this
methodology for this valuations.

PIL is into NBFC industry and additionally PIL is also having
business; therefore. We have considered the methodology.

Market Price
Method (26
Weeks - 2
Weeks)

In the meathod the average of the maximum and minimum weekly VWAP
{Volume Weighted Average Price) of the latest 26 weeks and 2 weeks are
taken. These averages are then added and are divided by the number of
weeks the shares are traded in latest 26 weeks and 2 wesks. The
maximum of the two is then taken as the fair market valua,

MPTPL and SMPL are unlisted companies, hence, this methodology
s not applicable on them.

Further, since, the shares of the PIL are not regularly traded and
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during last 12 months, the shares of the Company was traded 84
times only and total trading turnover is 23.05%, out of which the only
9 times trading turnover constitutes 20.08% of the Company which Is
| not reflecting true liquidity position of the Company. The trading in
the shares of company are intermittent and it is not reflecting the true
value of the Company. Further, Market price of shares of the
Company as calculated Sub- Regulation 1 of Regulation 164 of “SEBI
{ICDR) Regulations, 2018" is Rs. 12.28/- which is much lower than the
Net Assat Value of the Company. Hence, we have not considered the
market price method for determining the valuation of shares of the
company.

The DFCE method expresses the present value of the business as a
function of its future cash eamings capacity. This methodology works on
the premise that the value of a business is measured in terms of future
cash flow streams, discounted to the present time at an appropriate
discount rate. The value of the firm is amived at by estimating the Free
Cash Flows (FCF) to Equity and discounting the same with Cost of Equity

Fres n:;d (Ke). The DFCE method using the FCF, values company as an overall,

Income | Flow to Equity The DFCE methodology is considered to be the most appropriate basis for
(DFCE) determining the eaming capability of a business. |t expresses the value of

Method a business as a function of expected future cash earnings in preasent value

terms. In the DFCE approach, the appraiser estimates the cash flows of
any business after all operating expenses, taxes, and necessary
investments in working capital and Capex is being mat.

In this Instant case, due to unavailability of projections for all the
companies, we have not apphied this methodology for the valuation of the
companies.

Computation of Equity value per share of the Company as on 30™ September, 2021
Method of Valuation
Comparable Companies Multiplas (CCM) WORKING:

=

As par Price to Book Value multiple

S ks
I 1; ar

Book Value as on 30.09.2021 315.53

Industry Mean Multiple as on 23rd December, 2021 ‘_IES
= wm e — e e e
MNo. of shares ) 6,283,575
Bty ey } B TR T =

A
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Note: To arrive at the value of equity share, we have calculated the price to book value
multiple, wherein the book value of the company as on 30™ Saptember, 2021 is multiplied
with the 23™ December, 2021 average price to book value muitiple of listed peer
mmpanlu belenging to the financial Hrvimu Indltltl'jl'

lered Comparable C

1. Business Model: -We have considered only those companies whose Industry classification and business
rmodel (in terms of the principal products/services) ks similar to company’s business model. For industry
classification, we have relied upon the BSE and Capitaine database.

2. Turnover, Profit Margins and Return on Capital Employed [ROCE): - We have considered only those
companies, whose risk and return characteristics fall within close range to that of company. The risk
and return metrics have been evaluated in terms of the Turnover, Profit margins and ROCE which
segment the broad industry into bifurcate cha turnover is close to Company’s turnover.

3.Trade Volume: -Only those companies have been considered, whose shares are frequently traded at
National Stock Exchange {NSE} or Bombay Stock Exchange (BSE) in accordance with the SEBI {ICOR)
Regulations, 2018,

Based on our analysis of the Company and subject to our caveats as further detalled in this report, the
fair value determined at INR 584.90 Million and the fair value per share is INR 93.08 as on 30™
September, 2021.

Emnpu.rlatmnnffqunf vall.le per shire of the Cnmplrw a3 on EHJ"‘ September, 2021

Methodology Used:

Met Asset Value (NAV) Method
Equity Share Capital 12.18
Rezarves & Surplus 97.54

{Appreciation/{Diminution) in value of Investments post tax® -

No. of Equity Shares 1,113-,'.'5:1

*There is diminution in the investments of the Company as on 23™ December, 2021;
therefore, we have not considered the same.

Based on our analysis of the Company and subject to our caveats as further detailed in
this report, the fair value determined at INR 109.72 Million and the fair value per share is

INR 90.07 as on 30" September, 2021.
m%
FIW%
o a1

BE [ = | rasacan ] -
. =
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Computation of Equity value per share of the Company as on 30 September, 2021
Methodology Used:
Net Asset Value (NAV) Method
T#'-Fﬁ'-"'-x"?':"'“f' ".':.'."',_I:_‘-,"!--‘n.] 1 30 g T
B e e e BRI
L I:r- 'h-:-"'h':u LIS .'.:-"‘- .":::*' f:-..':' *3':.'-':'3“- o o Bl ik &
Equity Share Capital 10.70

— E — puLis —_ — - _. —-— =
‘NetAstetVakie o - 803 £
No. of Equity Shares

& ! fo e S A =
BT { 1 -—E"’ L R

E

Based on our analysis of the Company and subject to our caveats as further detailed in
this report, the fair value determined at INR 108.03 Million and the fair value per share is

INR 100.96 as on 30" Septamber, 2021.

A F"Hgﬂl"E
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BSE Circular Ma. LISTICOMP/O2/2017-18 dated 29 May 2017 require the valuation report for a
Eﬂmﬂﬁmnmmmpmmumtﬁﬂmjahimmmnhumaﬁadmm
disclosures as required under BSE Circular 13 mentioned below

: L= : 3 Al st (N MiTRion
: " MNizdcie Trading Privats . = '
- e iesalowi i - | PEEIR ETRAIMI YR | shitn] Murketing Frivalp Lintod -
© (Transierme Cempaty) e m"""f}"’:“'_:‘_"-“"““" [Transteror Compady 2)
Waighted gl LR
Aversge | Weigh  Equily Waigh  Equity
Walus " Eqguily f: | Wadim ] Valuo
. Walisis — == ;

MIL HIL MIL 100% | 108.72 108.72 100% | 108.03 108.03

NIL MIL NIL HIL MIL

issue and allot equity shares on a pro

Companies whose names are recorded in the Register of Members/ List of Beneficial Owners for
shares in dematerialized form of the Transferor Companies on the Record Date.

" CALCULATION OF EXCHANGE RATIO

| Purshatam | Middie Path Trading. Shiraj Marketing
£ 4 l-nmﬂnl,h'.litﬂ_ Fl'h'_l-!ll..ﬁﬂtlﬂ Private Limited
o {Transferce © {Transfaror (Transferor

o e e i Company} ~ | Company 1) Company 2,
Equity Value (INR MN) 584.90 100.72 108.03

Mo of shares 6,283,575.00 1,218,250.00 1,070,000.00
Value Per Share (INR)

Exchange Ratio

e ————
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Transferee Company shall issue and allot 97 (Minety Seven) Equity Shares of face value of INR
10¢- {INR Ten) each in PIL to the sharehclders of Transferor Company 1 for every 100 (One
Hundred) equity share of face value of INR 10/- (INR Ten) each held by them in Transferor

Company -1.

Transfaree Company shall issue and allot 108 (One Hundred Eight) Equity Shares of face
value of INR 10/~ (INR Ten) each in Transferee Company to the shareholders of Transferor
Company -2 for every 100 {One Hundred) equity share of face value of INR 10/ {INR Ten)
each held by them in “Transferor Company 2.
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« This Valuation Report has been issued on the specific request of companies for determining
the Share exchange ratio for the said proposed Scheme of Arrangament in accordance with
the Companles Act, 2013 and rules made thereunder, This Report is preparad exclusively for
the above stated purpose and must not be copied, disclosed or circulated or referred to in
commespondence or discussion with any other party, Neither this report nor its content may be
used for any other purpese without our prior written consent

« No consideration has been given 1o liens or encumbrances against the assets, beyond the
loans disclosed in accounts, Therefore, no responsibility iz assumed for matters of legal nature.

« In Accordance with the customary approach adopted in Valuation exercise, we have
summarized the share exchange ratio of equity shares of the companies based on the
infarmation as was provided to us by the management of the company both written, verbal and
other publicly available information. We do not assume any responsibifity for the accuracy or
reliability of such documents on which we have relied upon in forming our opinion.

« This Report does not look into the businessicommercial reasons behind the transaction nor the
likely benefits arising out of thea same. In addifion, wa express no opinion or recommendation,
and the shareholders are expected to exercse their own discration.

« We have no presant or planned future interesl in the Company and the fee for this Valuation
analysis is not contingent upon the values raported herein, The Valuation Analysis contained
herein is not intended to represent the value at any time ather than the date that is specifically
stated in this Report.

« The report is to be read in totality, and not in parts, in conjunction with the relevant documents
referred to hensin.

« In no circumstances shall the liability of a valuer, its partners, direciors of employees, relating
to the services provided in connechion with the engagement set out in this Valuation report
shall exceed the amount paid to such valuer in respact of the fees charged by it for these
seTvices.

« Our valuation report should not be construed as investment advice; specifically, we do not
express any opinion on the suitability or otherwize of entering into the proposed transaction.
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ANNEXURE - 3

FAIRNESS OPINION REPORT

FOR THE PROPOSED AMALGAMATION OF

MIDDLE PATH TRADING PRIVATE LIMITED
(TRANSFEROR COMPANY 1)

AND
SHIRAJ MARKETING PRIVATE LIMITED

(TRANSFEROR COMPANY 2)
AND
PURSHOTTAM INVESTOFIN LIMITED
(TRANSFEREE COMPANY)

UNDER SECTION 230 - 232 OF THE COMPANIES ACT, 2013

Corporate
Professionals

24" December, 2021
Strictly Private & Confidential
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Ref. No: CPC/MB/1264,/2021-22
SEBI Reg. No: INMODOO11435
To
The Board of Directors

Purshottam Investofin Limited
L-7, Menz Floor, Greenpark Extenzlon,
New Delhi- 110016

To

The Board of Directors

Middle Path Trading Private Limited

Unit No. 4, Pocket -7 Sector- B4, Narela New Delhi - 110040

To

The Board of Directors

Shiraj Marketing Private Limited

Unit No. 4, Pocket -7 Sector- B4, Narela New Delhi - 110040

Sub: Fairness Opinion on Equity Share Exchange Ratio pursuant te the proposed schame of amalgamation of
Middle Path Trading Private Limited and Shira] Marketing Private Limited with Purshottam Investofin Limited.

Dear Sir,

We refer to our discussion wherein manegement of Middle Path Trading Private Uimited, Shiraj Marketing
Private Limited and Purshottam Investafin Limited, who appointed Corporate Professionals Capital Private
Limited (SEBI registered category | Merchant Banker) to provide a Fairness Opinion on the share exchange
ratio certifled by Ajay Siwach, Registered In connection with the proposed #malgamation af Middle Path
Trading Private Limited [Transferar Company 1] and Shiraj Marketing Private Limited [Transferar Com pany 2}
with Purshottam Investofin Limited (Transferee Company), pursuant to a Scheme of Amalgamation under
sections 230 to 232 and other applicable elauses of the Carmpanies Act, 2013,

In terms of our engagement, we are enclosi Mg our apinlon along with this letter. Al comments as comtained
herein must be read in conjunction with the caveats to this opinion. The opinion is confidential 3nd has bean
made in accordance with SEBI {Usting Obligations and Disclosure Requirements) Regulations, 2015
(hereinafter referred 1o as “Usting Regulations”] read with SEBI Master Circular no,
SEBI/HO/CFD/DILY/CIR/P/2021,/0000000565 dated November 23, 2021, it should not be used, reproduced or
circulated to any other person, in whole ar in part, without the prior consent of Corporate Professionals
Capital Private Limited, such consent will only be given after full consideration of the circumstances at the
time. We are however aware that the cenclusion in this report may be used for the purpose of disclosure to
be mada 10 the stock exchanges, Hon'ble MNational company Law Tribunal {"NCLT*) and notiees to he
dispatehed to the sharehalders and creditors far convening the meeting pursuant ta the directions of Hon'ble
MCLT and we provide consent for the same.

Please feel free to contact us in case You require any additional infarmation or clarFicatio GER

Yours Faithfully,

Fagel
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CONTEXT AND BACKGROUND

The Transferor Com pany -1 and Transferor Company -2 were not engaged in any business activities hawever
both the companies have surplus fund which were unutilized far both the companies hence, the ma nagament of
bath the Transferor Companies have utilized the fund in line of business activities of the Transferee Company.

will strengthening the finandal business activity of Transferes Company as both the Transferor Companies
Dusiness activities are in line of Transferes Company business activities. The scheme of arrangement shall

significant costs and the amalgamation would enable ecanomies of scale by attaining critical mass and achieving
tost saving. The amalgamation will thus eliminate a multi-layered structure and reduce managerial averlaps,
which are necessarily invalved in running multiple entities and also prevent cost duplication that can erode
financial efficiencies ofa hoiding structure and the resultant operations would be ubstantially cost-efficient, This
scheme would result in simplified torparate structure of the Transferee Company and its businesses, therehy
leading to more efficiant utilization of capital and creation of # tonsolidated base for future growth of the
Transferee Company.

The amalgamation will contribute in furthering and fulfilling the objectives and businsss strategios of bath the
companies thereby accelerating growth, expansion and development of the respective businesses through the
Transfares Company. The amalgamation will thus enahle further expansion of the Transferee Company and
provide a strong and focused base to undertake the business mare advantageously Further, this arrangement
wauld bring concentrated ma nagement facus, integration, streamlining of the management structure, seamless
implementation of paiiey changes and shall also help enhance the efficiency and control of the Transferar
Companies and Transforee Caompany,

The synergies created by scheme of arra Ngement would increase operational efficiency and integrate business
functions,

Further This Scheme of Arrangement for Amalgamation of the Transferor Company with the Transferesn Company
wonlld result, inter-alia_ in the follewing additional benefits to thelr respective members:

*  Dptimum and efficient utilization of capital, resources, assets and facilities:

* Enhancement of competitive strengths including financial rESoUrces:

= Consolidation of businesses and enhancement of economic value addition and shareholder value;

* Obtaining synergy benefits:

Better management and focus on Erowing thie businesses.

* The amalgamation would result in reduction of overheads, adrministrative, man agerial and other
expenditure and bring about operational rationalization, efficiency and optimum utilization af variaus
FRSauUrces,

* A larger growing tampany will mean enhanced financlal and Browth prospects for the people and
arganization connected therewith, and will be in public interest. The amalgamation will conducive for
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BRIEF ABOUT COMPANIES

1.

PURSHOTTAM INVESTOFIN LIMITED {herein after also referred to as 'PIU or Transferee Company’)
bearing CIN LE52100L1988PLC033799 was incorporated on 04th Novern ber, 1988 under the provisions of
Companies Act, 1956 as a private limited company with the name and style of "Satya Financing Services
Private Limited”, Subsequently, the Transferee Lompany was eenverted into public [fmited company and
name of the Company was cha nged to "Satya Financing Services Limited” upon iss vance of fresh certificate
of incorporation dated 24th Movember, 1994, Further, the name of the company was changed o ‘DB,
Merchant Banking Services Limited on 7th Decemnber, 1394. The name of the Company was again changed
10 its present name ‘Purshottam Irwestofin Limited" on 27th November. 2002, The Registered office of the
Transferee Company ls presently situated at L-7, Menz. Floar, Green Park Extension South Delhi- 110016,
The Transferee Company is widely held listed compa ny and the equity shares are listed on BSE limited

The Transferee Company isa No n-Banking Financial Company (NBEC) registéred with Reserve Bank of India
vide certificate of registration B-14.01044.

The Transferee Company provi des/ is engaged in the business of providing loans and advance, Investment
in shares and ather securities and other related activities

Limited Review Report Balance Sheet of Purshottam Investofin Limited as on 307 September, 2021:

Particulars Amit in INR Millian
Share Capital 6284
Reserve and Surplus 252 594
Total Shareholder's Fund

Financlal Liabilities
MNon-Financial Lizhilitias
Total Equity and Liabilities

Financial Assets
Mon-Flmnancial Azsats
Total Asspts

The Capital Structure of the Company at on 30™ September, 2021

Authorized Share Capital
I:I._jSLDB,UUE Equity Shares of INR 10/-each | 15,10,00,000

_ - Total | 15,10,00,000
Issued, Subscribed and Pald up Share Capital i

| 62,83,575 Equity Shares of INR 10/- each &,28,35,750

| Total | 6,28,35,750 |
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MIDDLE PATH TRADING PRIVATE LIMITED {herein after also referred to as 'MPTPL' or Transferar
Company 1°), bearing CIN US1100DL2009PTC185443 was incorporated on 0" fanuary, 2009 under the
provisions of Companies Act, 1958, The Registered office of the Transferor Lempany 1 Is presently situated
at Unit MNo.4, Pocket - 7 Sactor - B4, Marela, New Delhi Morth West - 110040, Transferpr Company 1 is

engaged in the business of Eeneral trader, merchant, trarsactions in nature of hedging, spat-trading,
options market, investment and other refated activities.

Audited Balance Sheet of Middle Path Trading Private Limited as on 30" September, 2021.

Particulars Amt i INR M Hion
Share Capital

Reserve and Surplus

Total Shareholder's Fund
MNon-Current Liabilities
Lurrent Liabilities

Total Equity and Liabilities 144. 76
Non-Current Assets 0.25

Current Assets 144,57 |

The Capital Structure of the Company as on 30" Septem ber, 2021:

| Authorized Share Capital

12,50,000 Equity Shares of INR 10/- each 1,15.00,000
Total | 1,25,00,000
Issued, Subscribed and Paid up Share Capital |
12,18,250 Equity Shares of INR 10/- each 1,11,31,.500_
Total [ 1,21,82,500
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3. SHIRAI MARKETING PRIVATE LIMITED (herein after also referred o s "ShPL
bearing CIN US1100DL2008PTCIA5445 was Incorparated en D6th January,
Companies Act, 1956, The Registered office of the Transferor Company 2 is

4, Packet - 7 Sector— B4, Na rela, New Dalhi Morth Waest - 110040, Tr

business of general trader, merchant, transactions In fatu

Investment and other related aclivities,

Audited Balance Sheet of Shiraj Marketing Private Limited as on 30™ September, 2021:

Particulars
Share Capital

Amt in INR Million

Strictly Private and Confidential

or ‘Transferor Company ‘),
2009 under the provisions of
presently situated at Unit No.

ansferor Company 2 is engaged in the

Reserve and Surplus
Total Shareholder's Fund
Non-Current Liabilities

A E

Current Liabilities
Total Equity and Liabilites
MNon-Current Assets

13.82

Current Assets
Total Assets

The Capital Structure of the Company as on 30™ Septem ber,

2021;

Particulars Amtin INR
Authorized Share Capital '

11,000,000 Equity Shares of INR 10/- each 110,00,000 :

_ Total | 110,00,000 |

Issued, Subscribed and Paid up Share Capital | |

| 10,70,000 Equity Shares of INR 10/- each 107,00000 |
I Total | 107,00,000 '

Page B
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SHARE EXCHANGE RATIO FOR AMALGAMATION

EEXCHANGE RATIO FOR A GAMATION:-

BXE Clrcular Mo, LIST/COMP/02/2017-18 dated 19 May 2017 reguire the valuation feport for a Scheme of
Arrangement to provide certain requisite information In 3 specified farmat. The disclosures as required under
B3E Circular is mentioned below:

Al AmDUnt INR falllion
Purchattam Fveestofin | mited Middle Fath Tradine Privates Lemited Fhiraj Ma theting Private Umiled

(Transforas Company) (Tranaferce Carmpany 1 [Transferor Company 2}
Weightac Welghted o d
Ay ) Eguity _h ¥ [ Equity Wrighte
fucrage Wieight herapn W iphit Auprags

‘alug afup L
Equity Vahias i Exquily Value T Equity Yaie

Valuation I".ﬂl!l.h-l.ldl‘.l!uj_:l‘l
Appraach Appifcd

Exjlaity

Wieight Satiss

: 1
Al """”“:'i'l‘l"::”h MiL NIL ML 100% | 10872 10972 | 100% | 10803 108.03
[~ e | s
| P
' 'llw:“ﬂ* | 100% | ssam 584.90 MIL MiL NI HIL N ""'
Market e ey o | | N
|
Alcimais | MIL NIL ML ) MIL NiL NIL ML ML MIL B
Discounigd
]
PET | Cahrigw | ML | M i == -

Weighted fverage Equity Valge
Mo, af Equity Shares

Value per Ecuity chare [IMR]

On the basis of above analysis the share exchange ratio has been arrived at and accordingly the Transferpe
Company shall, without any further act or deed and without any further payment, issue and allot eguity shares
on a proportiionate basis to each member of tha Transferor Companies whose names ére recorded in the Register
of Members/ List of Beneficial Owners far shares in dematerialized form of the Transferar Companies on the
Record Date,
CALCULATION OF EXCHANGE RATIO

Purshottam Investofin Middle Path Trading Shiraj Marketing Private’
Farticulars Limited Private Limited Limited

{Transferee Company) (Transferor Company 1) {Transferar Company 2}

. Equity Value (INR MN) 584.90 0372 | 108.03 -~
No of shares 6,283,575.00 1,218,250.00 | 1,070,000.00

Value Per Share (INR) 93.08 80.07 | 100.96
Exchange Ratio 1.00 i 1.08
Exchange Ratio For 100
Shares

100.00 97, 108,00

Transferee Company shall issue and allat 97 (Ninety Seven) Fquity Shares of face valus of INR 10/~ {INR Ten)
each in PIL to the sharehalders of Transferor Company 1 far every 100 {One Hundred) equity share of faoe value
of INR 10/ (INR Ten) each held by them in Transfarnr Company 1.

Transferee Company shall issue and allot 108 (One Hundred Eight| Equity Shares of face value of INR 10/- (INR
Ten) each in Transfaree Co mpany to the shareholders of Transferar Cormpany 2 for every 100 (One Hundrad)
equity share of face value of INR 10/~ (INR Ten) each held by them in Transferor Company 2,
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In case of 3 merger valuation, the emphasis is on arriving at the “relative™ valyes of the shares of the rerging

campanies to facilitate determination of the “share exchange ratio”. Hence, the purpose is nat 1o arrive at
absalute values of the shares of the companies.

Judicial Pronouncements:-
Hindustan lever Employees’ Union v/fs Hindustan laver Limited and others (1995) B3 Company cases 30 {5C)

The Jurisdiction of the Court in san¢tioning a claim of merger Is not to ascertain mathematical accuracy if the
dotermination satisfied the arithmetical test. A Lompany court does not exercise an appellate jurlsdiction, 1#
exercises a jurlsdiction founded on fairness. 15 mot required to Interfere only because the figure arrived at by
the valuer was not as good as it would have been if another method had besn adopted. What is imperative s
that such determination should nat have been contrary to law and that it was not unfair for the shareholders of
the comaany which was being merged.,

The Hon'ble Supreme Court held “We do not think that the Internal management, business petivity or

institutional operation of public bodies can be subjected to iInspection by the court. Ta do so, is incompetent and
improper and, therafere, out af bou nds,"

The deminance of profits for valuation of share was emphasised in “McCathies case” (Taxation, 69 €LR 1) where
it was said that “the real volue of shares in a company will depend more an the prafits which the company hos

In the ultimate analysis, valuation will have to involve the exercise of judicious discretion and ludgmant taking
inte account all the relevant factars. There will always be several factors, e.g. Prasent and prospective
competition, yield on comparable securities, and ma rket sentiments etc. which are not evident from the face of
the balance sheets but which will stro ngly influence the worth of 3 share.

Based on the facts of the case, we have valued PIL &3 per Comparable Companies Methad (CCM) and have
valued MPTPL and SMPL as per Net Asset Value [NAV] Method.

“Subject to obove read with the caveots as cetoiled later, we as o Merchant Banker hereby certify that pursuant
to SER Master Circulor Mo, Efﬂn'.-"'HrJ,.-"'{.‘FD,.-"Dftlfffﬁfﬁﬂﬂzifﬂﬂﬂﬂﬂﬂﬂﬁﬁﬁ doted November 23, 2021, we hgye
reviewed the proposed Schere af Arrongement for Amalgomation with respect to the share exchonge ratio
Qipects and consider it to be foir and reasonable from the point of view of equity shareholders of the Companies.

Page &
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# We wish to emphasize that, we have relied on explanations and Information provided by the respective

management and other publicly available infarmatian, Althcugh, we have reviewed such data for tonsistency
and reasonableness, we have not Independently investigated or otherwise verified the data provided,

= We have not made an appraisal or inde pendent valuation of any of the assets or [ia pilitias of the companies

and have not conducted an audit or due diligence or reviewed / validated tha financial data except what Is

provided to us by the Restructured Companies,

The scope of sur wark has been limited both in terms of the areas of the business and operations which we

have reviewed and the extent to which we have reviewed them, There may be matters, athar than those

noted in this Scheme, which might be relevant in the context of the transaction and Wwhich a wider scope

MIight Wncover

#= Wea have no present or planned future interest in the Restructured Company/ies and the fes payabla for this

@pinion is not contingent upon the oginian faported hereip,

Our Fairness Dpinion should not be construed 4s investment advice: specifically, we do not express any

opinion an the suitability or otherwise of entering into the proposed transaction.

= The Opinian cantained herein is not intended to represent at any time ather than the date that s specifically
stated in this Fairness Opinion Repart. This apinion is issued on the understanding that the Management of
the Restructured Companies under the stheme have drawn our attention to 2| matters of which they are
dware, which may have an impact on our opinion up to the date of signature, We have nio responsibilitg ta
update this repart for events and circumsra Nces pocurring afrer the date of this Fairness Cpinian

L

b
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ANNEXURE -4

MIDDLE PATH TRADING PRIVATE LIMITED
CIN: U51100DL2009PTC186443
Regd. Add: Urnit No. 4, Pocket -7 Sector- f4, Narela New Delhi— 1100440
Email: sdepartment1 @ rediffmail.com Ph. No.: 981 1880808

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF MIDDLE PATH TRADING pﬂwm;ﬁ
LIMITED ["THE COMPANY"/"TRANSFEROR COMPANY 17) AT ITS MEETING HELD ON 24

DECEMBER, 2021 EXPLAINING THE EFFECT OF THE SCHEME OF ARRANGEMENT FOR
AMALGAMATION OF MIDDLE PATH TRADING PRIVATE LIMITED (‘'TRANSFEROR COMPANY 1’}
AND SHIRAJI MARKETING PRIVATE LIMITED ("TRANSFEROR COMPANY 2') WITH PURSHOTTAM
INVESTOEIN LIMITED ['TRANSFEREE COMPANY') AND ITS SHAREHOLDERS AND CREDITORS
UNDER SECTION 230 TO 232 AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT,
2013 ["SCHEME"] ON THE EQUITY SHAREHOLDERS, KEY MANAGERIAL PERSONNEL,

PROMOTERS AND NON-PROMOTER SHAREHOLDERS

BACKGROUND

1.

The Board of Directors of the Company (“Board”) at its meeting held on 24th December,

2021 approved the scheme.

The Board noted that the Scheme inter alia provides for the amalgamation of Middle Path
Trading Private Limited (Transferor Company 1) and Shira] Marketing Private Limited
(Transferor Company 2) with Purshottam Investofin Limited (Transferee Company).

The Salient features including the rationale of the Scheme were noted by the Board.

This report of the Board is accordingly being made in pursuance to the requirements of

Section 232 (2}ic) of the Companies Act, 2013.

EFFECT OF THE SCHEME ON THE EQUITY SHAREHOLDERS, KEY MANAGERIAL PERSONNMEL,
PROMOTERS AND NON-PROMOTER SHAREHOLDERS

1.

EQUITY SHAREHOLDERS (PROMOTERS AND NON-PROMOTERS)
The Scheme does not have prejudicial effect on the Equity Shareholders {Promoter and

Nen-Promoter Shareholders) of the Company,

For amalgamation of Middle Path Trading Private Limited (Transferor Company 1} and Shiraj
Marketing Private Limited {[Transferor Company 2) with Purshottam Investofin Limited
(Transferee Company), the Transferee Company shall, without further application, act or

deed:
ﬁWmﬁm

Dhrectonfuth. Signatory
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(i) Issue and allot to each of the shareholders of “Transferor Company 1" (other than the
shares already held therein immediately before the amalgamation by Transferee
Company, its Nominee or Subsidiary Company), shares in proportion of 97 (Minety
Seven) equity shares of face value of Rs. 10/- (Rupees Ten) each in Transferee Company
for every 100 (One Hundred) equity shares of face value of Rs, 10/- {Rupees Ten) each
held by them in “Transferor Company 17 pursuant to this Scheme of Amalgamation,

(i) Issue and allot to each of the shareholders of “Transferor Company 2” (other than the
shares already held therein immediately before the amalgamation by Transferee
Company, its Nominee or Subsidiary Company), shares in proportion of 108 {Clrfe
Hundred and Eight) equity shares of face value of Rs. 10/- (Rupees Ten) each in
Transferee Company for every 100 (One Hu ndred) equity shares of face value of Rs, 10/-
{Rupees Ten) each held by them in “Transferor Company 2" pursuant to this Scheme of

Amalgamation.

For arriving at the share exchange ratio as outlined above, the Companies have considered

the Valuation Report submitted by an independent professional firm, Ajay Kumar Siwach,

Registered Valuer = Securities or Financial Assets Registration Number

IBBI/RV/05/2019/11412.

2. KEY MANAGERIAL PERSONNEL (‘"KMPS') AND DIRECTORS
The existing directors including KMP of the Company shall cease to be the Directors and

KMP of the Company, and, such Directors and KMPs will not be designated as such in the
Transferee Company and they will be treated as employee in the Transferee Company.

3. CREDITORS, DEBENTURE HOLDERS AND DEBENTURE TRUSTEES
The creditors of the Company will become creditors of the Transferee Cog mpany and shall be
paid in the ordinary course of business by the Transferee Company. There will be no
adverse impact on the rights and interests of the creditor(s) of the Company. Further, there

are no Debenture Holders and Debenture Trustees in the Company,

FOR & ON BEHALF OF

MIDDLE PATH TRADING PRIVA
For MIDDLE PAjif RALING PRivTZ e UMITED

e

Eam:leap Bhatia
Deector .
Director A, Sigratony

DIN: 08702878
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SHIRAJ MARKETING PRIVATE LIMITED

CIN: US1100DL2009PTC186445

Regd. Add: Unit No. 4, Pocket -7 Sector- B4, Narela New Delhi — 110040

Email; sdepartrment ahoo.com Ph. No.: 9811880808

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF SHIRAJ MARKETING PRIVATE LIMITED
(“THE COMPANY"/“TRANSFEROR COMPANY 2") AT ITS MEETING HELD ON 24™ DECEMBER,
2021 EXPLAINING THE EFFECT OF THE SCHEME OF ARRANGEMENT FOR AMALGAMATION OF
MIDDLE PATH TRADING PRIVATE LIMITED (‘TRANSFEROR COMPANY 1') AND SHIRAJ
MARKETING PRIVATE LIMITED {‘TRANSFEROR COMPANY ') WITH PURSHOTTAM INVESTOFIN
LIMITED (TRANSFEREE COMPANY') AND ITS SHAREHOLDERS AND CREDITORS UNDER
SECTION 230 TO 232 AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013
("SCHEME") ON THE EQUITY SHAREHOLDERS, KEY MANAGERIAL PERSONNEL, PROMOTERS

AND NON-PROMOTER SHAREHOLDERS

BACKGROUND

1. The Board of Directors of the Company (“Board”) at its meeting held on 24th December,

2021 approved the scheme.
4, The Board noted that the Scheme inter alia provides for the amalgamation of Middle Path

Trading Private Limited (Transferor Company 1) and Shiraj Marketing Private Limited
(Transferor Company 2) with Purshottam Investofin Limited {Transferee Company).

3. The Salient features including the rationale of the Scheme were noted by the Board.

4. This report of the Board is accordingly being made in pursuance to the requirements of

Section 232 (2)(c) of the Companies Act, 2013,

EFFECT OF THE SCHEME ON THE EQUITY SHAREHOLDERS, KEY MANAGERIAL PERSONNEL,
PROMOTERS AND NON-PROMOTER SHAREHOLDERS

1. EQUITY SHAREHOLDERS (PROMOTERS AND HﬂH—FHﬂMﬂTEHE]
The Scheme does not have prejudicial effect on the Equity Shareholders {Promoter and

Non-Promater Shareholders) of the Company.

For amalgamation of Middle Path Trading Private Limited {Transferor Company 1) and Shiraj
Marketing Private Limited (Transferor Company 2) with Purshottam Investofin Limited
(Transferee Company), the Transferee Company shall, without further application, act or
deed:

(i} Issue and allot to each of the shareholders of "Transferar Company 17 {other than the
shares already held therein immediately before the amalgamation by Transferee

T ool
fhofis et B =i pepy AR
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Company, its Nominee or Subsidiary Company), shares in Proportion of g7
Seven) equity shares of face value of Rs, 10/- (Rupees Ten) each in Transferge ;ﬂmpaw
for every 100 (One Hundred) equity shares of face value of Rs. 10/- (Rupees Ten) each
held by them in “Transferar Company 1" pursuant to this Scheme of Amalgamation,

[Hinet-.u

(i) Issue and allot to each of the shareholders of "Transferor Company 2" (other than the
shares already held therein immediately before the amalgamation by Transferas
Company, its Nominee or Subsidiary Company), shares in proportion of 108 (Cne
Hundred and Eight) equity shares of face value of Rs. 10/- (Rupees Ten) each in
Transferee Company for every 100 {One Hundred) equity shares of face value of Rs. 10/-

(Rupees Ten) each held by them in "Transferor Company 2" pursuant to this Scheme of
Amalgamation.

For arriving at the share exchange ratio as outlined above, the Companies have considered
the Valuation Report submitted by an independent professional firm, Ajay Kumar Siwach,

Registered Valuer - Securities or Financial Assets Registration  Number
IBBI/RV/05/2019/11412.

2. KEY MANAGERIAL PERSONNEL (‘KMPS’) AND DIRECTORS
The existing directors including KMP of the Company shall cease to be the Directors and
KMP of the Company, and, such Directors and KMPs will not be designated as such in the
Transferee Company and they will be treated as employee in the Transferee Company.

3. CREDITORS, DEBENTURE HOLDERS AND DEBENTURE TRUSTEES
The creditors of the Company will become creditors of the Transferee Company and shall be
paid in the ordinary course of business by the Transferee Compa ny. There will be no
adverse impact on the rights and interests of the creditor(s) of the Company, Further, there
are no Debenture Holders and Debenture Trustees in the Com pany.

FOR & ON BEHALF OF

SHIRAJ %Q%QM;FHIHME LIMITED

el Em[al .

- o

Se
Sandgep Bhaitiyr oV DB
Director

DIN: 08702878
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PURSHOTTAM INVESTOFIN LIMITED

Regd. Off: L-7, Menz Floar, Greenpark Extension, New Delhi -110016
Ph No. 011-46067802 CIN: LESS10DL1988PLCO33799 GSTIN: 07AAACDOA19K1ZX

Email IP: pursholtaminvestofin@gmailcom  Website: www purshotfaminvestofin jn

REPORT ADOPTED BY THE BOARD OF DIRECTORS OF PURSHOTTAM INVESTOFIN LIMITED
(“THE COMPANY"/"TRANSFEREE COMPANY") AT ITS MEETING HELD ON 24™ DECEMBER,
2021 EXPLAINING THE EFFECT OF THE SCHEME OF ARRANGEMENT FOR AMALGAMATION OF
MIDDLE PATH TRADING PRIVATE LIMITED (‘TRANSFEROR COMPANY 1) AND SHIRAJ
MARKETING PRIVATE LIMITED ('TRANSFEROR COMPANY 2') WITH PURSHOTTAM INVESTOFIN
LIMITED (TRANSFEREE COMPANY') AND TS SHAREHOLDERS AND CREDITORS UNDER
SECTION 230 TO 232 AND OTHER APPLICABLE PROVISIONS OF THE COMPANIES ACT, 2013
("SCHEME"} ON THE EQUITY SHAREHOLDERS, KEY MANAGERIAL PERSONNEL, PROMOTERS
AND NON-PROMOTER SHAREHOLDERS

BACKGROLUND

1. The Board of Directors of the Company ("Board”) at its meeting held on 24th December,
2021 approved the scheme,

2. The Board noted that the Scheme inter alia provides for the amalgamation of Middle Path
Trading Private Limited (Transferor Com pany 1) and Shiraj Marketing Private Limited
(Transferor Company 2} with Purshottam Investofin Limited (Transferee Company).

3. The 5alient features including the rationale of the Scheme were noted by the Board.

4. This report of the Board is accordingly being made in pursuance to the requirements of
Section 232 (2)(c) of the Companies Act, 2013,

EFFECT OF THE SCHEME ON THE EQUITY SHAREHOLDERS, KEY MANAGERIAL PERSONNEL,
PROMOTERS AND NON-PROMOTER SHAREHOLDERS

1. EQUITY SHAREHOLDERS (PROMOTERS AND NON-PROMOTERS)
The Scheme does not have prejudicial effect on the Equity Shareholders (Promoter and
Non-Promoter Shareholders) of the Company.

For amalgamation of Middle Path Trading Private Limited (Transferor Company 1) and Shiraj

Marketing Private Limited (Transferor Company 2) with Purshottam Investofin Limited

(Transferee Company), the Transferee Company shall, without further application, act or

deed:

(i) Issue and allot to each of the shareholders of “Transferor Company 1" [other than the
shares already held therein immediately before the amalgamation by Transferee
Company, its Nominee or Subsidiary Company), shares in proportion of 97 (Ninety

For Pureshottann Invostsiin Lta.

LiractoAuth. Sign.
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Seven) equity shares of face value of Rs. 10/- (Rupees Ten) each in Transferee Company
for every 100 [One Hundred) equity shares of face value of Rs. 10/- (Rupees Ten) each
held by them in “Transferor Company 1" pursuant to this Scheme of Amalgamation.

(i} Issue and allot to each of the shareholders of “Transferor Company 2" (other than the
shares already held therein immediately before the amalgamation by Transferee
Company, its Nominee or Subsidiary Company), shares in proportion of 108 (One
Hundred and Fight) equity shares of face value of Rs. 10/- (Rupees Ten) each in
Transferee Company for every 100 (One Hundred) equity shares of face value of Rs. 10/-
(Rupees Ten) each held by them in “Transferor Company 2" pursuant to this S5cheme of
Amalgamation.

For arriving at the share exchange ratio as outlined above, the Companies have considered
the Valuation Report submitted by an Independent professional firm, Ajay Kumar Siwach,
Registered Valuer - Securities or Financial Assets Registration  Num ber
IBBI/RV/05/2019/11412.

2. KEY MAMAGERIAL PERSONMNEL {'KMPS') AND DIRECTORS

The Scheme will have no effect on the office of the existing Directors of the Transferee
Company. Further, no change in the Board of Directors of the Transferee Company is
envisaged on account of the Scheme. It is clarified that, the compasition of the Board of
Directors of the Transferee Company may change by appointments, retirements ar
resignations in accordance with the provisions of the Act, SEBI Listing Regulations and
Memarandum and Articles of Association of the Tra nsferee Company but the Scheme itself
does not affect the office of Directors of the Transferee Company.

3. CREDITORS, DEBENTURE HOLDERS AND DEBENTURE TRUSTEES
The creditors of the Company shall continue to be creditors of the Company and shall be
paid in the ordinary course of business by the Company. There will be no adverse impact on
the rights and interest of the creditor(s) of the Transferee Company. Further, there are no
Debenture Holders and Debenture Trustees in the Company.

FOR & ON BEHALF OF

| TTAM INVESTOFIN LIMITED
For EHlﬁWu il‘."E.'itLlh:‘? “I::I

e

Sahib Singh Gusainn g,
Managing Director
DIN: 00649786
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VSPV & Co ANNEXURE - 5

Chartered Accountants

INDEFENDENT AUDITOR'S REPORT
To,
The Members of

Middle Path Trading Private Limited
New Delhi

Report on the audit of the Financial Statements

Opinion

We have audiied the accompanying Financial Statements of Middle Path Trading Private
Limited (“the Company™), which comprise the Balance Sheet as at March 31, 2023, the
Staternent of Profit and Loss and the Cash Flow Statement for the year ended on that date,
including a summary of the significant accounting policies and other explanatory information
(hereinafier referred to as “the Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Financial Statements give the information required by the Companies Act,
2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2023, its losses and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chanered Accountants of India (ICAI) 1ogether with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules made thereunder, and we have fulfilled
our wther ethical responsibilities in accordance with these requirements and the ICAL's Code
of Ethics, We believe that the audit evidence we have obtained is sufficient and appropriate (o
provide a basis for our audit opinion on the Financial Statements.

Information Other thun the Financial Statements and Auditor’s Report Thereon

A- The Compuny's Board of Directors is responsible for the other information. The other
mfvrmatien compnses the information included in the Board of Directors report
which comprises various information required under section 134(3) of the Companies

Act, 2013 but does not include the fimanciol sttements and our wuditor®s report
therein

¥
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VSPV & Co

Chartered Accountants

Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon,

. In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management's Responsibilities for the Financial Statements

A. The Company's Board of Directors is responsible for the matters stated in Section

134(5) of the Companies Act, 2013 (“the Act™) with respect to the preparation and
presentation of these financial statements that give a true and fair view of the financial
position and financial performance of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and
other imregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate intemal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to

fraud or emor.

. In preparing the Financial Statements, the Board of Directors is responsible for
assessing the Company's ability to continue as a going concemn, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alterative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial
reporting process.

vspy & Co,
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Auditer's Responsibilities for the Audit of Financial Statements

A,

fii.

Our objectives are 10 obiain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for onc resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on whether the company has in place an adequate
internal financial controls system over financial reporting and the operating
effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management,

Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
unceriainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report 1o the related disclosures in the financial statements or, if such disclosures
are inadequate, o modily our opinion, Our conclusions are based on the audil
evidence ubtained up to the date of our auditor's report, However, future events or
conditions muy cause the Company 10 cease o conlinue as a EOINE concem.

VSPY & Co. )
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v.  Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

C. We communicate with those charged with govemance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit,

D. We also provide those charged with govemance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the “Annexure A" a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;

b} In our opinion, proper books of accounts as required by law have been kept by
the Company so far as it appears from our examination of those books;

c) the Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the relevant books of

Account,

d) In our opinion, the aforesaid financial statements comply with the applicable
Aceounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules 2014,

el On the basis of written representations received from the directors as on March
31, 2023, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2023, from being appointed as a director in terms
ol Section 164(2) of the Act;

0 In our opinion, the provisions of Section 143(3)i) with regard to opinion on
imernal financial controls with reference 1o linancial statements and operating
effectiveness ol such contrals is not applicable 1o the Company; ~ 5
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With respect 1o the other matters lo be included in the Auditor’s Report in
accordance with requirements of Sec 197(16) of Act. In our opinion and to the
best of our information and according 1o the explanations given to us, the
provisions of section 197 of the Act are not applicable to the Company: and

With respect to the other matters to be included in the Auditor’s Repor in
accordance with Rule 11 of the Companies ( Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the
explanations given to us:

The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the [nvestor
Education and Protection Fund by the Company.

(2) The management has represented that, 1o the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other persons or entities, including foreign entities
{(“Intermediaries™), with the understanding. whether recorded in writing or
otherwise, that the intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ulimate Beneficiaries™ or provide any
guarantee, security or the like on behalf of Ultimate Beneficianes.

(b) The management has represented that, 1o the best of its knowledge and
belief, no funds have been received by the Company from any persons or
entities, including foreign entities (“Funding Parties™), with the
understanding. whether recorded in writing or otherwise, that the Company
shall whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding
Parties (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate beneficianies.

{c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11{e), as provided under (a) and (b) above, contain any material mis-
statement.

The Company has not declared or paid any dividend during the year. "_5
Accordingly. the provisions of Section 123 of the Act are not applicable to LM
the Company. P &0
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vi. With respect to the special assertion on audit trail to be included in the
Auditor's Report in accordance with Rule 11(g) of the Companies (Audit
and Auditors) Rules, 2014, auditors are required 1o report whether the
company has used such accounting software for maintaining its books of
aceount which has a feature of recording audit trail (edit log) facility and the
same has been operated throughout the year for all mansactions recorded in
the software and the audit trail feature has not been tampered with and the
audit trail has been preserved by the company as per the statutory
requirements for record retention.

The Ministry of Corporate Affairs vide notification No. G.S.R. 235(E) dated
March 31, 2022 deferred the applicability of audit trail on the companies
and this requirement is finally applicable from April 01, 2023. Accordingly,
reporting requirement under this clause is not applicable to the Company for
the financial year 2022-23.

Far E E I V ﬁ Eg.
Chartered Accountants
Regz. Mo DO5483M

—— /
J‘ VSPV &7 Co.

L\_j" Chariered Accodnfants

Sudhir Gupta, FCA
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ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report to the members of Middle Path Trading Private

Limited of even date)

{1}

(i}

(i)

(a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of Property, Plant and Equipment.

(B) The Company does not have any intangible assets. Accordingly, the
provisions of clause 3(i)(a)(B) of the Order are not applicable to the Company.

(b)According 1o the information and explanations given to us, the Property, Plant
and Equipment of the Company have been physically verified by the
management al reasonable intervals during the year and no material discrepancies
were noticed on such verification.

{¢) According to the information and explanations given 1o us, the Company :Iincs
not have any immovable property. Accordingly, the provisions of clause 3(i)c)
of the Order are not applicable to the Company.

(d)The Company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year;

(eJThe Company does not hold any benami property under the Benami
Transacticns (Prohibition) Act, 1988 (45 of 1988) and rules made mm.
Accordingly, the provisions of clause 3{i)e) of the Order are not applicable to

the Company;

The Company holds inventory of shares. As cxplained to us, the shares were held
in Dematerialized form and they were verified from the Demat account at
reasonable inervals during the year. No discrepancies were noticed during
verification and in our opinion, the coverage and procedure of such verification
by the management is appropriate and no discrepancies of 10% or more in the
aporegate for each class of inventory were noticed.

(b} According to the information and explanations given to us, the Company has
not been sanctioned working capital limits in excess of five crore rupees, in
aggregate, at any point of time during the year, from banks or financial
institutions on the basis of security of current assets, Accordingly, the provisions
of clause 3(ii}b) of the Order are not applicable to the Company.

The Company has made investments in, provided any guarantee or security or
granted any loans or advances in the nature of loans, secured or unsecured to
companies, firms, Limited Liability Parinerships or any other parties, during the
year. in respect of which:

(a} The Company has provided loans or provided advances in the nature of loans,
or stood guaranmee, or provided security o any other fyiug during the year ,

i e of which: L
in respect of whi ~ M}ﬂ gy
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{iv)

(v)

{(vi}

(vii)

VSPV& Co

C]:lﬂrtered Accountants

(A) the Aggrcgate amount of such loans or advances and guaraniees or
secunity provided to parties other than subsidiaries, joimt ventures and
assoclates during the year is Rs 1,17,00,000 and balance outstanding at
the balance sheet date with respect to such loans or advances and
guaraniees or secunity to parties other than subsidiaries, joint venrures
and associates is Rs 74,00,000.

(b} In our opinion, the investments made, guarantees provided, security given
and the terms and conditions of the grant of all loans and advances in the
nature of loans and guarantees provided are not prejudicial to the Company’s
interest.

(c) In respect of loans or advances in the nature of loans, the schedule of
repayment of principal and payment of interest has been stipulated and the
repayments of principal amounts and receipts of interests are generally been
regular as per stipulation.

(d) In respect of loans and advances in the nature of loans granted by the
Company, the total amount overdue for more than ninety days is Rs
74,50,000 and reasonable steps have been taken by the Company for recovery
of the principal and interest.

In our opinion and according to the information and explanations given to us, the
Company has not made any investment in or granied any loans or provided any
guarantee of security to the parties covered under sections 185 and 186 of the
Companies Act. Accordingly, the provisions of clause 3(iv) of the Order are not
applicable to the Company.

The Company has not accepted any deposits or amounts which are deemed to I:ure
deposits in accordance with the directives issued by the Reserve Bank of India
within the meaning of sections 73 w0 76 or any other relevant provisions of the
Companies Act and the rules made thercunder. Accordingly, the provisions of

clause 3(v) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
maintenance of cost records has not been specified by the Central Government
under sub-section (1) of Section 148 of the Act, in respect of the activities carried

on by the Company.

{a) According to the information and explanations given to us, the Company is
generally regular in depositing undisputed statutory dues including Goods and
Services Tax, provident fund, employees siate insurance. income-tax, sales-tax,
service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues to the appropriate authorities.

According to the information and explanations given 1o us, no undisputed
amounts payable in respect of Goods and Services Tax, provident fund.
employees’ state insurance, income-tax, sales-1ax. service tax, duty of customs,
dutv of excise. value added tax. cess and any other statutory dues were in arrears
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{viii)

(ix}

(%]
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as at March 31, 2023 for a period of more than six months from the date they
became payable.

(b) According to the information and explanations given to us, there are no dues

of Goods and Services Tax, provident fund, employees' state insurance, income-
tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess
and any other statutory dues which have not been deposited by the Company on

account of any dispute.

According to the information and explanations given 10 Us, there were 10
transactions that were not recorded in the books of accounts which have been
surrendered or disclosed as income during the year in the tax assessments under

the Income Tax Act, 1961.

(a)} The Company has not defaulted in repayment of loans or other borrowings or
in the payment of interest thereon to any lender.

(b) The Company has not been declared wilful defaulter by any bank or financial
institution or other lender.

(¢)The Company has not taken any term loans during the year and there are no
outstanding term loans at the beginning of the year. Accordingly, the provisions
of clause 3{ix)(c) of the Order are not applicable to the Company.

(d) On the basis of examination of financial statements of the Company, the
Company has not raised any funds raised on short term basis have. Accordingly,
the provisions of clause 3(ix)(d) of the Order are not applicable to the Company.

(¢) Based on our examination of the records of the Company and according 1o
the information and explanation given to us, the Company has not taken any
funds from any entity or person on account of or to meet obligations of 1ts
associate company. Accordingly, the provisions of clause 3(ix)(e) of the

Order are not applicable to the Company.

() According to the information and explanations given to us, the company has
not raised any Joans during the year on the pledge of securities held in its
associate company. Accordingly, the provisions of clause 3{ixMf) of the
Order are not applicable to the Company.

{a) The Company has not raised any monies by way of initial public offer or
further public offer (including debt instruments) during the year. Accordingly,
the provisions of ¢lause 3(x)(a) of the Order are not applicable to the Company.

(b) The Company has not made any preferential allotment or private placement
ol shares or conventible debentures (fully, panially or optionally converiible)
during the year. Accordingly, the provisions of clause 3(x)}b) of the Order are
not applicable 1o the Company. |
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(x1)

(xii)

(xiii}

{(xiv)

(xv)

(xvi)

VSPV& Co
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{a} Based upon the audit procedures performed for the purpose of reporting the
true and fair view of the financial statements and according to the information
and explanation given to us, no fraud by the Company or any fraud on the
Company has been noticed or reported during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has
been filed in Form ADT-4 as prescribed under rule 13 of Companies {Audit and
Auditors) Rules, 2014 with the Central Government, during the vear.

(c) No whistle-blower complaints have been received by the Company during the
year.

In our opinion and according to the information and explanations given 10 us, the
Company is not a Nidhi company. Therefore, the provisions of clause 3(xii) of
the Order are not applicable to the Company.

In our opinion and according to the information and explanations given 1o US. the
Company has entered into transactions with related parties in compliance with
the provisions of Sections 177 and 188 of the Companies Acl whﬂ‘ﬂlﬂl-"]:'hmhl':
and the details have been disclosed in the financial statements as required by the
applicable accounting standard in Note No. 23 1o the financial statements.

In our opinion and according to the information and explanations given fo us,
Internal audit is not applicable to the Company. Therefore, the provisions of
clause 3(xiv) of the Order arc not applicable to the Company.

The Company has not entered into any non-cash rransactions with Eiim:mrs or
persons connected with him, Accordingly, the provisions of section 191 of
Companies Act are not applicable 1o the Company.

(2)ln our opinion and according to the information and lE:-r.plamtinm. given 1o ug,
the Company is not required to be registered under section 43-IA of the Reserve
Bank of India Act, 1934, Accordingly, the provisions of clause 3(xvi){a) of the
Order are not applicable to the Company.

{b}In our opinion and according to the information and explanations given 1o us,
the Company is not engaged in any Non-Banking Financial or Housing Finance
activities. Accordingly, the provisions of clause 3(xvi)b) of the Order are not
applicable to the Company.

(c)ln our opinion and according to the information and explanations given to us,
the Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, the provisions of
clause 3{xviWc) of the Order are not applicable to the Company.

{g) In our opinion and according 1o the information and explanations given 1o us,
there is no Core Investment Company (CIC) within the Group as defined in
the regulations made by the Reserve Bank of India. Accordingly, the
~ T - .
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provisions of clause 3(xvi}d) of the Order are nol applicable to the
Company.

According to the information and explanations given 1o us, the Company has

(xXvii)
incurred cash losses in the current financial year and Profits in the immediately
preceding financial year, which are as follows:
= (' In hundred)
Financial Year Cash{ Losses)/Profit
| 2022-2023 (30,703)
2021-2022 44777 i

(xviii) There has been no resignation of the statutory auditors during the year.

{xix)

{a0c)

(1)

On the basis of the financial ratios, ageing and expected dates of realisation of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board of
Directors and management plans, we are of the opinion that no material
uncertainty exists as on the date of the audit report indicating that Company is
not capable of meeting its liabilities existing at the date of halance sheet as and
when they fall due within a period of one year from the balance sheet date.

the criteria specified in section 135(1) of

In our opinion, Company does not fulfil
provisions of clause 3(xx) of the

the Companies Act, 2013. Accordingly, the
Order are not applicable to the Company.

The Company is not required to prepare consolidated financial statements since
there are no investments in subsidiaries or associates or joint ventures. Therefore,
the requirement o report under clause 3(xxi) of the Order is not applicable to the

Company.
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Charieved Accountants
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Muddie Pazh Traging Privete Limited
Balznce Sheet as 3t J1st March, 20023

[Amaunt in Hundred)

Particulan Hote | Asar 31 Harch, 3023 Az at 31 March, 2022
EQUITY AND LLARILITIES B
Sharehalden’ fumds
Shaep captal 0z 1.11,825 L2185
Reseregs and gurphe 03 BT a0 A,46,825
5,395 445 9,580,750
Hom Current liabilites
Dieferned Tau Liaii by o ™
Cwrrang labilities
Shott-term bomowngs % 14,109 -
Other curren kabltes [i'3 1,045 2,678
Trace Fayahie o7 3,400 58,479
FO,554 1,001,158
TOTAL 10,00 %59 10,869,982
ASSETS
Hom-current adsets
PFroperty, Plaet snd Equipment
Tangibia Assey ] 2063 4,195
1,263 4185
Currenl aspets
TreEnbories i) 18,337 33,409
Trage Recerdabhs 10 2955 1, 18,058
i sl cash equivabints 11 2.738 21,029
Srort-lerm foans and advances 1 555,407 8,914,751
O cumest Bssets 13 2,132 1,500
Defgrredd Tax Accal [ 2] 6B T
10,07, 737 10,85, FE7
TOTAL w 10,69, 282
Sagnificant accounting policies and noles Lo ScCounts 140 30

Tig JCCOMPANyYINGg NOES AN an itegral part of the Anancal Sabemens.

&5 per our report of even dabe attached
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Middle Path Trading Private Limited
Stwtement of Prafit ﬂmhﬁw:-dﬂnﬂll-ﬂl.]ﬂl‘l

{Amoint in Hundred)

‘Particulars Mote | For the year ended For the year ended
_ Ha. March 31, 7023 |  ®arch 31 2033
Repinie from operabors 14 693,852 1,028,939
(T INCCETIE 1% 55964 15,910
Total Revenue 699,876 1,044,849
Evpemses
Corl of goods sold i1 BHS, 161 1,093,541
Ermployees Benefis Expenses 17 75,E11 45,883
Fraace Cost 18 7492 3832
b P zation E 08 1127 1,922
[Oher expeermses 14 5,115 3 M5
Total Expenses 719,524 1,253,424
Prafif Bafers Tax (9, 6448) [ 207,578)
The aupense:
Current Tax '
Difarmed Tax o4 343 .
Previous year tHoes - -11.'-'.51_1_
Prafit | {Losa) for the year [ 29,304) [ 207 458}
Earnings per shisne
Bagic and dhluted 0 {241 (17.03)
| Significant accounting Eolickes and notes to accounts 1o 3

Ire bermes of cur repert stached.

e VEPV & Ca
Chanesod Acoouniasts
{Firm Regn Mo 005433N
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Middle Fath Trading Private Limited

Cash Flow Statement for the year ended J1st March, 2023
[Amount in LI'MI
Particulars Far the year ended For the year anded
March 31, 2023 |  March 31,2023
Cash flows from operating activities )
prafit / { kot | befars tEcaticn 19,648 -2 07575
Adjustments ;
Deprecasbin 2132 1,922
Finam.e Cost Tagr |.312
Inbenest Recered 5,504 -15.510
Operating profit before warking capltal changes = 26,018 -1,83,253
Decrease | ( fnorease | in [nventones 15,172 -13.404
Decrease | | Increase | in Trade Recievables #9511 9,55 387
Decrease [ | Increase | in shart ferm inans and advarces -EA, 656 790, M1
Increase [ Decrease 1in rade pavables 45079 G4, 194
Inorease [/ [ Decreass |in obher payables 367 -1.440
Cash from Dperations i1 k) 4B, 758
Encomse Tax Paid o Net | 31982
Met cash from operating activities [ & ) ~30.703 44,776
Cagh fliows from investing activities
Purchase of Praperty, Plant & Equpment, OWTP and [ntanaibles 18% -3.776
Iterast Received £.a83 15,911
Mak cash usad from investing activities 5,794 12,135
Cash Mows from financing activities
Finance Cost pmd 7453 -3B.312
Incréase m bormowrgs 14,110 -1 66D
Met cash fram financing activities 8618 -359,981
Met Increase [ [ decrease ) in cash and cash equivalents -18,290 16,930
Dpening Cash and cash eguivalenis 21,025 4,059
Chosing Cash and cash eguivalents 2,738 21,029
_Thl.'- acoompary g notes ane an irdecral part of the financial stalements.
A g aur report of even date sached
e VSPV & Co For and on behall of the Board
Chartered Accountants ) \
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Suhall Ahmad Shamsi
Dirgctor
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Middle Path Trading Private Limdted
Notes To Financial Sistements for the year ended 31st Marnch, 1013

ok Mo 01 Sigmificant Acoowenting Policies
1.1 Basis of Acoownting
The Anendad satements of the Compant are prepared in aoconance with generally acospbed sccounling prndplis i da (GAAF] . The
Compeny hes prepared the Sngsosl Sistements to comply in al materal respect with the notiled acocunbing sandards under Section 133
of the Companies Ao, 2013, mead igether with paragraph 7 of the Compankes | Accounis ) Rules, 2004,

1.2 Use of Estimates
The preparalion of v Enasdial slalements i (onfgrmiy wih  [adian GEAF regunes the Menagemen. 1o maks $shmaies
amamptions that wTe0 the reporied smounts of assets and lablites and diciosure of Conbngenl Lishiies ol the dabe of the I
Aatements and the resuls of opevalions dunng the repoming penod Alsthough, Bhese sstimales Sre Based upon Maragement's besi
kngwiedge of cument ewents and aXions, aclual remdis mukd Offor from these estimabe. Ay resision (0 aCoDuning Estmabes |
TRoged in siondance with the requinements of the relevent accounting stardard.

13 Imvenbories
Inventores are vakaed # 008 or market price WIRCTEVET IS iwmer,

1.4 Revemue recognition
Haig ol 3hares
Sales are recogrised,on transfer of significant feks and rawands of cnership 1o the buyer.
Bwkurs & Options Conbracks
Fark 10 Mirdoe! profi | {J085) & recogetsed on dely bass bl B contra Bher Exves O sduane off. Profl | (loss) on the conbracts
fubstanding the end of year & recognised up b e end of the yoar,

LS Dther | mooems
Inkarest inGnme b5 acrounbed on actnal basis. Dividend inceree | socounted for when the right B reoeree drvidend |5 estasiished.

16 [Investments
Ireenmients ane Cirmed individually at cost. CoRl of irsestments inclsse acquisiion cRanges such as brokerage, fees and dutics.

LT Earnings per shame
T basic and dfuted sarmning per shaee (EPS]) le computed by doading the net profit a%er i for the yesr attribotatie to equity
Sranehokders by bhe waigibed avirage rumber of Boulty Sfaned dunng the year.Dikvted gamivg par share s computed using Thi weghDes
nrag nufmtser of eguity snd diuthe palentlsl squity shares cutstandng oy Hrae: eear, marapt Wi Ehe resu s would be ant-gilitive,

1.8 Taxes os imtosme

TIHmmmmMﬂmﬂhmmwmummthmmmhmmum
BUhOrEMS in accordance with the Indan Income Tas &L Deferred [ncoms 1ames rdmunmmﬂmmnrmum
Mmuuu-lmwmﬁqmmmwmmmumnmummummu

Daced on e B rates and Bhe t s enacied by the balance sheet dete Defomed Gax assets ane FEcOQRISed only to W Stent th

mummmmmmmmm-uumwmmmmmm.mmh,ﬁm_
Unrecognised defermed Lix atsets of narlor years ane re-astured and recegnbed fa e extont that it s DECoME ressanably Cerlain th

fiuture tawabie incoeme will b Fvalsble against which such defered oy 255015 Can be maced

1.# Progerty, Flant and Bquipment:
Froperty, Flant and Equipment &re Staled ot ool Bss soturlsbed depreciabionfamorizstion and prowsion [or fepameent, & w1y, Cost
Compnses the puchace price ad By oot sttributable bo B the asset bo its werking condion ler 4 Fbend e

The Comgany Fag it scqursd aify Proderty, Mant and Equigment n a buskeess combination,

Thee Comparsy has ol revalued il Property, Pant and Equipment.
Thare was no Capfal-whork-in-Progress (O],

1.10 Depreciation snd Amortization

fabaanla penod of Lme 10 gel ready for her erided use &g Cagilatied.

Depreclition on Propery,Flant & EQUIpMant 1§ provided under mritben down value method the useful Mg of the
presonbed in Perl C of Schedle 11 1o the Corspanes Act, 2013 il resdua vslue a5 mﬁuﬂw murnm:_“uh
1.11 Provisiens and contisgancles

A prorersnn 1 recognised when (ha mmm‘mﬂlwh“lmdenumuu
Lrai,
fetunces wall be requined L s the obligation in respecy of whion 3 reluabig Rslimate can be made mﬂmmn““d li:::ﬂﬁ

e and m|unedlnniitumwmeiUMm Conling

berilits] are pol 0 Gctunbed 10 Uil (weserd, walue @ re debermirgd Based on ihe best &7 rale requeed o sails The oiigalion at
Bpraklli= v Izl b uhe Holes :.I'q

- -1\‘".
) ; s
i G,
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Middle Path Trading Private Limited

Wates forming part of the financial statements

Mote Mo 02 Share Capital { Armount i Hundred )
i Az at 3lst

Particulars March 2023 March

Authorised :

12 50,000 |Lask year 12,50,000) Equity shares of Rs. 104- par value 125,000 125,000

[[LTTE

12,1E,250 |Last year 12,18,250) Equity shares of As. 1OJ- par walwe 121,825 121,825

Subscribed and pald-up :

12,1E,250 [Last year 1218250) Equity shares of Rs. 10/ par value 121,825 121,825

Reconcillation of the Shares outstanding at the beginning and at the end of the reporting periad

Equity shares
B at 315t March 2023 A5 at 315t March 2022
Mo. of Shares |  Amount Mo. of Shares Amount
At the beginning of the pariod 1,218,250 12,182,500 | 1,218,250 12,182,500
Issued during the Piriod N = . .
Redeemed or bought back durinEﬂrEplrind - - = -
Dutstanding at end of the period 1,218,250 12,182,500 | 1,218,250 12,182,500

Right, Preferences and Restriction attached to shares Equity shares
The company has only one dass of Equity having a par value As, 10/- per share. Each shareholder is efigible for
ane vole per share held. The dividend proposed by the board of directors is subject to the approval of the
shareholders in ensuing Annual General Meeting. except in case of interim divsdend. in the event of liguidation,
the Equity shareholders are eligible to receive the remaining assets of the company after distribution of all
preferential amounts, in propartion Lo their sharehalding
Details of shareholders holding mone than 5% shares in

the company
Mame of Shareholders Typeof | Asat 31st March 2023 | As at 315t March 2022
Share Mo. of % of Mo. of % of
Shares Helding | Shares Helding
Baxsell Finserve Private Ltd, Equity [My: | 410,000 3365 410, 00k 3365
/-]
Saffron information Technology Pyt Lid. | Equity [Wy: | 350,000 30 350,000 32
/-] ——
Maxout Enterprises Pyt Lid, Equiry [NV: | 408,000 3349 | 408,000 3349
10/-]
There was no shareholding of Fromoters
during the year,
Maote No. 03 Reserves and surplus i Amount in Hundred |
| Particulars Asat3ist | Asat 3ist
Mareh March
023 2022
Surplus
Opening Balance {240,501} | (33,043}
Add. Addition during the year - :
Less: Loss Tor the year [29,304] {207,858)
Closing Balance (269,805) | (240,501)
" 'r . “_' “"HT}'
N T
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Securities premium
Crpening Balance 1,087 425 1,087,435
Add: Addition during the year - -
Less - Deletion during the year -
Closing Balance 1,087,415 1,087 425
Balanoe carried to balance sheet B17.620 B4, 924
| Amount in Hundred }
Note Mo, 05 Short-term borrowings
Particulars Ag at 31st Ag at 31st
March March
2023 2032
Loans Repayable on Demands - Fram
Others
Cthers 14,109
14,109 7
Loans and Advances from related
parties
From directors unsecured
The Above Amount Includes
Secured Bormowings -
Unsecured Borrowings 14,109
TOTAL 14,1049 -
Fote Mo, 06 Other current liabilitied | Amount in Hundred )
Particulars As at 31st | As ok 3151
March Plarch
2023 2022
Duthes and Tawas 12 11517
Expense Payable a4 25
Salary Payable 1,531 1,913
Audit Fees Payable 558,30 625
TOTAL 3045 2,678
Note No. 07 Trade Payable {Amaount in Hundred)
Asat 3lst | Asan 3ist
Particulars March March
2023 2022
(&) total outstanding dues of micro, small and medium
enterpdises and
{B) tatal sutstanding dues of crediters other than micro,
small and medium enterprises 53,400 Og.47%
ToT™ 53,300 98,478
o
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Ageing for trade payables outstanding as at March 31,

2023 is a3 Todlows: {Amount in Hundsed)
Outstanding for following pariods from due date of
= payment S
Less than 1-2 Years -3 Maore than Talal
1 Year Years 3 Years
Trade Payable
MEME® - - . iz :
Others 53 400 = - - 53,400
Dusputed dues-R5SME" = = - - -
Dizsputed dues-Others - - - . -
Total 53,400 - - - 53,4000
Aguing for trade payables outstanding as at March 31, {Amount in Hundraed)
S22 is a5 follows:
Dutstanding for following periods from due date of
payment
Less than 1-2 Years i3 Mora than Total
1Year Years 3 Years
Trade Payable
MSME™ . i . . -
Others 08,479 . = - 98,479
Disputed dues-hSME® - 2 W . .
Disputed dues-Othars - - = = -
Total ) a8 479 s ‘ . 98,479
Mote No, 09 Imwentories {Amount in Hundred)
Parliculars Az at 31st | Asat 31t
Mlarch March
2023 2021
(Valued at cost or NRV unless otherwise stated)
Traded listed securities 18,237 33,409
Tatal 18,237 33,409
Note Mo, 10 Trade Receivables {Amount in Hundred)
Particulars Asat31s1 | Asat Ilst
March March
23 2022
Trade Receivables
Receivables from redated parties
Considered good .
Trade receivables
Considered good 27,955 118,098
Considered doubtiul k H
Less: Allgwance for expected credit |oss .
Considered good [expected credit loss) b
Considered doubtiul . :
L Total 27,955 118,098
- S
{] 5= ._h}'r"_{_,._':_
% A
o
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Bgeing for trade receivables - billed outstanding as at March 31, 2023 is as follows:
{Amournt in Hundred)

Outstanding for follawing periods from due date of

payment it _
& Months 2-3 More than
to1¥ear 2T years 3 Years J Tl
Trade Receivable-Billed
Undisputed Trade receivables-
considered good 17.5955 = - - 27,955
Undisputed trade recaivables-which
have significant increase in credst nsk - - . -
Uindisputed trade receivables-credit
impained = - . - -
Dijputed trade receivables-considered
pood . . " . -
Disputed trade receivables-which have
significant incraase in oredit risk . - . . =
Disputed trade recemvables-credit
imgaired . " . . &
Disputed dues-Dihers
Total
27,955 . - . 27,955
Agwing for trade receivables - billed outstanding as at
March 31, 2022 is as follows: {Amount in Hundred)
Outstanding for following periods fram due date of
= ths " 23 Mare than |
B Man =
to 1 Vear o ey Years 3 Years | T_ﬂm
Trade Receivable-Billed
Undispubed Trade recaivables.
considered good 118,057 66 - . . 11E.0458
Undisputed trade receivables-which
have significant increase in credit risk 3 . - -
Undisputed trade receivables-credit
impaired = - - -
Disputed trade recelvables-considered
Eﬂﬂ'd - - & -
Disputed trade receivables-which have
significant increase in credit fisk - - - -
Disputed trade recaivables-credit
impakred = - - .
Disputed dues-Others
Tatal
118,098 - = o ]II-..I:IE!_'___
] e _
) \ P r""f Sl
i —y
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Mote Mo, 11 Cash and cash equivalents

{Amount in Hundred]

e Asat3ist | Asat 3lst
March March
2023 022
Balance with banks
Balance in Cufrent account with Banks 1,596 20,883
Total (A) 2,596 20,883
Cash i hand
Cash in hand 147 145
Totad (B) 147 145
Total [A}+{B} 142 145
TOTAL 4,738 21,01%
Mote Mo, 12 Short term loans and advances {Amount in Hundred)
Particulars Ag at 3151 As Bt 315t
March mMarch
2021 10
Short-term | Short-
tErm
Loans and advances to related parties
Other loans and sdvances
Empire Buildtech Put Ltd, 90,407 108,111
Advance o staff 270 .
Furshottam Investafin Lid, 856,641 JE2.641
956,407 | 891,751
| TOTAL 256,407 #91,751
Mote No. 13 Other current asset {Amount in Hundred)
Particulars As at3lst | As ot 31st
March March
2023 022
TOS Recervable 2,088 1,500
Prepaid Expenses 33 2
TOTAL 2,132 1,500
Mote MNo. 14 Revenue From Operation {Amount in Hundred]
Particulars As at 31st As at 31st
March March
2023 2022
Cash Market
Sale of shares B85 551 1,043,850
Speculation InCame - SR
Total (A) B95,551 1,003,907
Derivatives
Profit & loss from future & option -1,658 -14,969
Total (B) -1,659 -14,963
TOTAL [Aj+{B) 693 892 1,028,939
" /)
W S
gt
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Mote Mo, 15 Other income

[Amount in Hundred)
Particulars As b 31st | As at Jlst
March March
2023 2022
Interest Received 5,584 14,240
Balance Written O - 1,670
TOTAL 5,984 15,910
Note No. 16 Cost of goods sold {Amaunt in Hundred]
Particulars As at 3ist | Asat Jlst
March March
2023 2022
Inventory ai the beginning of the year
Listed Shares 33,409.07 .
33 a0% -
Purchase during the periad
Listed $hares 671,636 1,113,803
Shares & FED Trading Expénie
Demat & Dther Charges 29 83
STT & Other General Charges [Cash) 1,542 1,21
5TT & Other General Charges (FEO) 785 10,831
Total 2,356 13,149
Inventory 3t the end of the period
Listed Shares 18,237 33,409
Cost of Goods Sold — 689,163 1,093,543 |

Note Mo. 17  Employee Benefit Expenses:

(Amount in Hundred)

[ aticulars As al 315t | Asat 31st
March March
B . o B 023 2022
Salary and Wages 24,145 31,222
| Stafl welfare Expense 1,487 13,478
Medical Expenges(Covid 19) : 1,183
[ N = - 15,631 | 45,883
Mote Mo. 18 Finance Cost {Amount in Hundred]
particutars As at31st | Asar Jist
March March
2023 2022
Financial Charges E L 38,312
| TOTAL 7,492 38,312
FMola Mo, 19 Other cxpenses {Amaunt In Hundred)
Partboulsrs As al 3141 As at 310
March March
2023 2022

e




Gst Expenses 144 ”
Advertisement Expenies - 39
Primting and stationery Ba g7
Legal and Professional Expenses B16 836
Bank Charges 1553 19
Interest on Tds 1 13
House Keaping chargesd - EL]
Offige Expanzes 655 1418
Subscriptioncharges 56 -
Postage and Courier Expenses - 5
Conveyance Expenses e 2238
Travelling Expenses 1,987 B0
RICE Filing 4 a0
Repair & Mainienance 344 310
Shares B F&O Trading Expense - -
Telephone Expenies 61 142
Software Expenies = 71
Auditer Remuneration 583 625
Bad Delbt = 65,170
TOTAL 5115 71,765
Note No. 20 Earnings per Share [Amount in Hundred]
For the year ended 31st March Asat 3at | As at 31st
March March
03 2021
Earnings -
Met Frofit after tax [29.304] {207.458)
‘Weighted average number of eguity shares of s 10 gach eutitanding during Lhe 12,1E3 12,183
wear for basic and diluted earmings per sharé
Basic and diluted EPS for the par value of Rs 10 (2.41} |17.03)

Note No. 21 Contingent Liabilities not provided for :
al Claims not acknowiedped 53 debts:
income Tax for AY 2012-13 Amownting to Rs. 137038/

Mote Ma. 22 Payable ta mbero, small and medium enterprises

information as réquired wide clasee 22 of Chapter W of MSMED Act, 2006 is not being given, as none of the

parties are having applicability of MSMED Act, 2006,
Mote Mo, 23 Related party transactions

Details of refated parties:

Description of relationship Asat 315t | As 2t J1st
March March
2023 20212

Key Management Personnel (KMP)

M. Sandeep Bhala Y g

M Subail Ahmad Shams s ¥

Company in which KMP [ Relatives of KMP can exercise significant

influence and with whom iranaction have been undertaken during

the year

SHIRA] MARKETING PRIVATE LIMITED fes [

Note Related parties have been
identiflied by the Managemani

.'-.f -
L 8 A AJE i
-
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(Amount in Hundred)

Particulars | KMP | Relatives | Entities in
of Key wrhich
manageme | KMP /

| nt relatives

| Personnel of KMP

| hanve
significant
influence

Balances outstanding at the end of the

year . -

a) Managerial Remunneration

M. Virender Kumar, Director - i-

———— _ {e00) |-
Mr.5.P.Gupta, Director - =
i762) |- -
bl Amount payable . B o ||
| »5hiraj Marketing Private Limited 48,400
| (98.200)

Transaction during the period .

Loan repayment received '

>AELIABLE FINANCE COAPN PARATE i -

| LIMITED = =
{737,000

Bad Debt Written off —

>REVIABLE FIARMCE CORPM PRIVATE "

LIBITED

o — o {65.143)

Remmuneration paid to Directors I

M Virander Kurmar, Director | -

| 14,120}
| Mr.5.P.Gupta, Director s
o _19.638)
Receipt during the year —_— Y
sshiraj Marketing PrivateLimited .
{155.550)
Payment during the year _
>5hiraj Marketing Private Limited i e a s | 53,000
s {57.350)

| Mote: Figures in bracket retates 1o the

previous year[FY 2021-2023) I

Mate Mo, 24 Previous Year Figures

Previgus year figures have been regrouped [ recasted , where ever considered necessary,

Mote No. 25 Accounting Ratlos ~ : : : S

[matta. Mumerator Denomimator | Current | Pravious Wisrinlion
' | | Year Year
| Current Ratiolin times) Total | Total Current | 14 1 11 7%
. i
W e
|| - -
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| Current Liakllities
— | Assels ! e - - 1
| Return on Equily Ratiofin %) Profit of the | Total Equity -3.12% -21.41% 18%
year . | -

I Inventory Turnover Ratio[in Times) Sakes Irventang 38.05 | 30.80 4%
Trade Recenvable Turnover Ratiofin Revenue Total 24 82 B.71 185%
Times) frarm Receivables

- ___| operation | == = = - |
Trade Payable Turnover Ratio|In Times) | Revenue | Tolal Payable | 12.99 10.45 | 24% |

fram

| | operation | b .

Met Capstal lurnaver ratisdin hmes) Revenue | Working 074 1.07 ; -31%
from | Capitalfie.
opeTation Total Current
Assens less
Total Current
R _ liabilities} | :
Met Profit Ratiofin %) Profit of the | Revenie A.2¥% | -20.16% 16%
Vel from
. | operation | | !
Returm on Capital Emplayed(in %) Prafit Capital -1.36% | -1747% 15%
before tax Employed
and finance
£t s |
Reason for change in ratio by mors than 25% as

compared 1o pravious year;

1] Cumrent Rathy: Decrease in current liabiites as compared to previous year.
2] Trade Receivable Turnower Ratic: Trade recelvable Is lower companed 1o previous year,

3} Net Capiral Turnower Ratlo: Less revenue is generated compared to previous year,

Mote No, 26 DISCLOSURE OF TRANSACTIONS WITH
STRUCE OFF COMPANIES

The Company did not have any transactions with companses struck off under Section 248 of the Companies Act,
2013 or section 560 of Companes Act, 1956 during the financal year.

Note Mo, 27 Disclodure in Relation to
Undisclosed Incame

During the year, the company has not surrendered or disclosed any income in the tax assessments under the
income Tan Act, 1961 [such as, search of survey or any other relevant provisons of the income Tax Act, 1961]
Accordingly, there are no transaction which are not recorded in the books of accounts.
Hote Mo, 78 No transactions to report against the following disclogure requirements as notified

by MCA puriuant to amended Schedule 11
a) Crypto Currency or Virtual Currency

b} Benami Property held under Benami Transactons (Prohibinion) Act, 1988 45 of 1588)
¢] Registration of charges or satisfaction with Registrar of Companies

d] Relating to borrewed Tunds:
i Whallul defaulier
i Uitdisation of borrowed funds and share premium

il Borrpwings obtlained on the basis of security of current assets

iv. Discrepancy in utilisation of borrowsngs
v, Curfent maturity of [eng term borrgwings

Mote No. 19 Loans gramted to Fromoters, Directors, KMPs and their related parties
Mo boans or advances in the nature of loans granted to Promoters, Directors, KMPs and thei related paries (a5
defined under Companies Act, 2013}, exther  severally or Jeintly with any other person, that are [a) repayable

) "‘l,l.l'\ |_.J.

%

i
|
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on demand, or (b) without specifying any terms or period of repayment.

Mote No. 30 Discloswre for Scheme of arrangement _
No Scheme of Arrangement have been approved by the competent authority in terms of Section 230-232 of the

Companies Act, 2013 during the current Financial Year

For V5PV & Co For and on behalf of the
Board of Directors

Chariered Arcounianis
Firnm Regn. Mo, 005483N

— .~ SN 2 v B

S & o
Sudhir Gupta, FCA ""; Sandeep Bhatia Suhail Abhmad Shamsi
(Parimer) Director Director
(M. No. 207821) DIN:0B702878 DIN: 08911060

Flace: Mew ﬂ:.l"‘ﬂ
Date © 29-01-2023

A, A
(vom: 23203822 BGYGNP o) genenaled om 3170 20d3 )
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Note 04- Deferred Tax Liabilities (Net)

[Amount in Hundred)

As at March As at March |
Particulars 31, 2023 31, 2022
Depreciation gn Fixed Assets as per Companies Act, 2013 2,122 7
Depreciation on Fixed Assets under the Income Tax Act, 1961 1,093 328
Timing Difference of depreciation -1.030 291
Tax as per Current Rate @ 16% -268 76
DEFERRED TAX LIABILITY/{ASSET) AT THE END OF THE YEAR -268 76
DEFERRED TAX LIABILITY/[ASSET) AT THE BEGINMING OF THE YEAR
{TO BE RECOGNIZED TO THE EXTENT OF DTL) 76
EFFECT FOR THE YEAR IN STATEMENT OF PROFIT & LOSS 343 76
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VSPV& Co  ANNEXURE-6

Chartered Accountants
INDEPENDE DITOR' RT
To,
The Members of
Shiraj Marketing Private Limited
New Delhi

Report on the audit of the Financial Statements
Opinion

We have audited the accompanying Financial Statements of Shiraj Marketing Private Limited
(“the Company™), which comprise the Balance Sheet as at March 31, 2023, the Statement of
Profit and Loss and the Cash Flow Statement for the year ended on that date, including a
summary of the significant accounting policies and other explanatory information (hereinafter
referred o as “the Financial Statements™).

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Financial Statements give the information required by the Companies Act,
2013 (“the Act™) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company
as at March 31, 2023, its losses and its cash flows for the year ended on that date.

Basis for Opinioen

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013, Qur responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Staternents
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules made thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the ICAI's Code
of Ethics. We believe that the audit evidence we have oblained is sufficient and appropriate to
provide a basis for our audit opinion on the Financial Statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

A. The Company’s Board of Directors is responsible for the other information, The other
information comprises the information included in the Board of Directors repon
which comprises various information required under section [34(3) of the Companies

Act. 2013 but does not include the financial statements and our suditor’s repor

6. A

thereon, ; o
_ \]..":'- b

V8PV & Co.
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Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

B. In connection with our audit of the financial statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated.

If. based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Management's Responsibilities for the Financial Statements

A. The Company’s Board of Directors is responsible for the marters stated in Section
134(5) of the Companies Act, 2013 (“the Act™) with respect to the preparation and
presentation of these financial statements that give a true and fair view of the financial
position and financial performance of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and
other imregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to

fraud or error.

B. In preparing the Financial Statements, the Board of Directors is responsible for
assessing the Company’s ability to continue as a going concem, disclosing, as
applicable, matters related to going concem and using the going concern basis of
accounting unless the Board of Dircctors either intends to liquidate the Company or to
cease operations, or has no realistic allernative but 1o do so.

The Board of Directors is also responsible for overseeing the Company's financial

reporiing process.

Fage 2 of 11
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Auditor's Responsibilities for the Aundit of Financial Statements

A

ii.

il

Our objectives are to oblain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or emor and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for our opinion. The risk of not detecting a material misstaternent resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
intemal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on whether the company has in place an adequate
internal financial controls system over financial reporting and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management,

Conclude on the appropriateness of management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncenainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. If we conclude that a
malerial uncertainty exists, we are required to draw atention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audil
evidence abtained up 1o the date of our auditor’s report, However, future events or
conditions may cause the Company 1o cease 10 conlinue as a oing concerm. 2
b --_|,ﬁ?
xh—r‘:l ' .}_F.I
VSPY & Co.
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v.  Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

C. We communicate with those charged with govemance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

D. We also provide those charged with govemance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order"), issued
by the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the “Annexure A" a statement on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;

b) In our opinion, proper books of accounts as required by law have been kept by
the Company so far as it appears from our examination of those books;

c) the Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Staternent dealt with by this Report are in agreement with the relevant books of

account;

d) In our opinion, the aforesaid financial statements comply with the applicable
Accounting Standards specified under Section 133 of the Act, read with Rule 7

of the Companies {Accounts) Rules 2014;

e} On the basis of written representations received from the directors as on March
31, 2023, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2023, from being appointed as a director in lerms

of Section 164{2) of the Act:

) In our opinion, the provisions of Section 143(3)(i) with regord to apinion on
imternal financial controls with reference 1o linancial statements and Cl'pl:'['ﬂllng 4
ciTectiveness of such conirols is not applicable 1o the Campany; o Y "

\ 2%
!
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1i.

1.

iv.

VSPV& Co
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With respect 1o the other matters to be included in the Auditor’s Report in
accordance with requirements of Sec 197(16) of Act, in our opinion and to the
best of our information and according to the explanations given to us, the
provisions of section 197 of the Act are not applicable to the Company; and

With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended in our opinion and to the best of our information and according to the

explanations given to us:

The Company does not have any pending litigations which would impact its
financial position.

The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

There were no amounts which were required to be transferred 1o the Investor
Education and Protection Fund by the Company.

(a) The management has represented that, to the best of its knowledge and
belief, no funds have beenadvanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the Company to or in any other persons or entities, including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of Ultimate Beneficiaries.

(b) The management has represented that, to the best of its knowledge and
belief, no funds have been received by the Company from any persons or
entities, including foreign entities (“Funding Parties™, with the
understanding, whether recorded in writing or otherwise, that the Company
shall whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding
Parties (“Ultimate Bencficiaries”) or provide any guarantee, security or the
like on behalf of the Ulimate beneficiaries.

(¢c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us 1o believe that the representations under sub-clause (i) and (ii) of
Rule 11{e), as provided under (a) and (b) above, coniain any material mis-

slaterent.

The Company has not declared or paid any dividend during the year.
Accordingly. the pravisions of Section 123 of the Act are not applicable 1o
the Company. g e P
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vi.
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With respect to the special assertion on audit trail to be included in the
Auditor’s Report in accordance with Rule 11(g) of the Companies (Audit
and Auditors) Rules, 2014, auditors are required to repon whether the
company has used such accounting software for maintaining its books of
account which has a feature of recording audit trail (edit log) facility and the
same has been operated throughout the year for all transactions recorded in
the software and the audit trail feature has not been tampered with and the
audit trail has been preserved by the company as per the statutory
requirements for record retention.

The Ministry of Corporate Affairs vide notification No. G.S.R. 235(E) dated
March 31, 2022 deferred the applicability of audit trail on the companies
and this requirement is finally applicable from April 01, 2023. Accordingly,
reporting requirement under this clause is not applicable to the Company for
the financial year 2022-23,

]-'ur! E P E E Cg,
Chartered Accountants
Reg. No.: DOS4B3IN
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ANNEXURE A TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 1 under
Requirements’ section of our report 1o

‘Report on Other Legal and Regulatory
the members of Shiraj Marketing Private

Limited of even date)

(1]

(ii)

{iii)

{a) (A) The Company has maintained proper records showing ﬁ:llrparﬁ-:ulars,
including quantitative details and situation of Property, Plant and Equipment.

(B) The Company does not have any intangible assets. Accordingly, the
provisions of clause 3(i){a)(B) of the Order are not applicable to the Company.

(b)According 1o the information and explanations given to us, the Property, Plant
and Equipment of the Company have been physically verified by the
management at reasonable intervals during the year and no material discrepancies
were noticed on such verification.

ns given to us, the Company does

(¢) According to the information and explanatio :
the provisions of clause Mi}c)

not have any immovable property. Accordingly,
of the Order are not applicable to the Company.

(d)The Company has not revalued its Property, Plant and Equipment {including
Right of Use assets) or intangible assets or both during the year;

{e)The Company does not hold any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 198%) and rules made thersunder.
Accordingly, the provisions of clause 3(i}e) of the Order are not applicable to

the Company,

The Company holds inventory of shares. As explained 1o us, the shares were held
i Dematerialized form and they were verified from the Demat account at
reasonable intervals during the year. No discrepancies were noticed during
verification and in our opinion, the coverage and procedure of such venfication
by the management is appropriate and no discrepancies of 10% or more in the
aggregate for each class of inventory were noticed.

(b) According to the information and explanations given to us, the Company has
not been sanctioned working capital limits in excess of five crore rupees, in
aggregate, at any point of time during the vear, from banks or financial
institutions on the basis of security of current assets. Accordingly, the provisions

of clause 3(ii)(b) of the Order are nol applicable to the Company.

The Company has made investments in, provided any guaraniee or secunfy of
granted any loans or advances in the nature of loans, secured or unsecured 1o

companies, firms, Limited Liability Partnerships or any other parties, during the
year, in respect of which:

{a) The Company has provided loans or provided advances in the nature of loans,

or stood guarantee, or provided security to any other entity, during the year,
- "

o N
TN\ 4% 7* VBV & Co.
k“xd—"l W ered Accoundands
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(v)

(v}

fvi)

ivin)
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(A) The aggregate amount of such loans or advances and guarantees or
security provided to parties other than subsidiaries, joint ventures and
associates during the year is Rs 2,24,50,000 and balance outstanding at
the balance sheet date with respect 1o such loans or advances and
guarantees of security 1o parties other than subsidiaries, joint venfures

and associates is Rs 1,32,00,000.
(b) In our opinion, the imvestments made, guarantecs provided, security given

and the terms and conditions of the grant of all Joans and advances in Ili:t
nature of loans and guarantees provided are not prejudicial to the Company’s

interest,

{¢) In respect of loans or advances in the mafure of loans, the schedule of
repayment of principal and payment of interest has been stipulated and the
repayments of principal amounts and receipts of interests are generally been
regular as per stipulation.

(d) In respect of loans and advances in the nature of loans granted by the
Company, the total amount overdue for more than ninety days IS Rs
46,00,000 and reasonable steps have been taken by the Company for recovery

of the principal and interest.

In our opinion and according to the information and explanations given to us, the
Company has not made any investment of granted any loans of provided any
guarantee or security to the parties covered under sections 185 and 186 of the
Companies Act. Accordingly, the provisions of clause 3(iv) of the Order are not

applicable to the Company.

The Company has not accepted any deposits or amounts which are deemed 10 be
deposits in accordance with the directives issued by the Reserve Bank of India
within the meaning of sections 73 to 76 or any other relevant provisions of the
Companies Acl and the rules made thereunder. Accordingly, the provisions of

clause Jiv} of the Order are not applicable to the Company.

inion and according to the information and explanations given 10 us, the
rds has not been specified by the Central Government
ction 148 of the Act, in respect of the activities carried

In our op
maintenance of cost reco
under sub-section (1) of 5¢
on by the Company.

fa) According to the information and explanations given 1o us, the Company i
generally regular in depositing undisputed statutory dues including Goods and
services Tox, provident fund, employees’ stale insurance, income-Lux, sules-tax,
service tax, duty of customs, duty of éxcise, value added 1ax, cess and any other

statutory dues to the appropriate authorities

According to the mnformaten and explinations given 10 us, no undisputed
amounts pavable in respect of Goods and Services Tax, provident fund,
come-tax, sales-ax, service tax, duty of cusioms,

employees’ st nsurance, i
d any otler stotutory dues were in anmears

duty of excise, value added tax. cess an
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{wiii}

(ix)

fx)
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Chartered Accountants

as at March 31, 2023 for a period of more than six months from the date they
became payable.

(b} According to the information and explanations given to us, there are no dues
of Goods and Services Tax, provident fund, employees’ state insurance, income-
tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess
and any other statutory dues which have nol been deposited by the Company on

account of any dispute.

According to the information and explanations given to us, there werc 00
wransactions that were not recorded in the books of accounts which have been
surrendered or disclosed as income during the year in the tax assessments under

the Income Tax Act, 1961,

{a) The Company has not defaulted in repayment of loans or
in the payment of interest thereon to any lender.

fisl defaulter by any bank or financial

other borrowings of

(b} The Company has not been declared wil
institution or other lender.

(¢)The Company has not taken any term loans during the y:ma:dﬂmc are no
outstanding term loans at the beginning of the year. Accordingly, the provisions
of clause 3(ix)(c) of the Order are not applicable to the Company.

nation of financial statements of the {:nn*lrpan:.r, the
any funds on short term hasis. Accordingly, the

Order are not applicable to the Company.

(d) On the basis of exami
Company has not raised
provisions of clause 3ix)d) of the

(e) Based on our examination of the records of the Company and according to the
information and explanation given to us, the Company has not taken any funds
from any entity or person on account of or to meet obligations of its associate
coOmpanies. Accordingly, the provisions of clause 3(ix}e) of the Order are not

applicable to the Company.

{f) According to the information and explanations given to us, the company has
not raised loans during the year on the pledge of securities held in its associate
company. Accordingly, the provisions of clause 3(ix)(f) of the Order are not

applicable to the Company.

(a) The Company has not raised any monies by way of initial public offer or
further public offer {including debt instruments) during the year. Accordingly,
the provisions of clause 3{x}a) al the Order are not applicable 1o the Company.

{b) The Company has not made any preferential allotment or prvate placement
af shares or convertible debentures (Tully, partially or optionally convertible)
the year. Accordingly. the provisions of cluse Ixib) of the Order are

Ly ]
T

"

during
not applicable 1o the Cormpany.
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(xi1)

(i)

{xiii)

(xi¥)

{xv}

{xvi)

VSPV&E Co
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(a) Based upon the audit procedures performed for the purpose of reporting the
true and fair view of the financial statements and according to the information
and explanation given to us, no fraud by the Company or any fraud on the

Company has been noticed or reported during the year.

(b) Mo report under sub-section (12) of section 143 of the Companies AcT has
been filed in Form ADT-4 as prescribed under rule 13 of Companics (Audit and
Auditors) Rules, 2014 with the Central Government, during the year.

(c) No whistle-blower complaints have been received by the Company during the

year.
In our opinion and according to the information and explanations given lgt:?i'}d;

Company is not a Nidhi company. Therefore, the provisions of clause
the Order are not applicable to the Company.
ven to us, the

In our opinion and according 1o the information and l:!'lplﬂjﬂﬁ‘ﬂﬂﬁ given e
Company has entered into transactions with related parties in ce Wi
the provisions of Sections 177 and 188 of the Companies Act whntﬁpphcable
and the details have been disclosed in the financial statements as required by the
applicable accounting standard in Note No, 21 to the financial statements.

In our opinion and according 1o the information and explanations gi'o-'_elg o us,
Internal audit is not applicable to the Company, Therefore, the provisions of
clause 3{xiv) of the Order are not applicable to the Company.

-cash transactions with directors or

The Company has not entered into any non
s connected with him. Accordingly, the provisions of section 192 of

Companies Act are not applicable to the Company.

ccording to the information and explanations given (o us,

wired to be registered under section 43-1A of the Reserve
rovisions of clause J{xvi}a) of the

(a)ln our opinion and a

the Company is not req
Bank of India Act, 1934, Accordingly. the p

Order are not applicable to the Company.

ng to the information and explanations given (o us,

in any Non-Banking Financial or Housing Finance
Order are not

(b)n our opinion and accordi
the Company is not engaged
activities. Accordingly, the provisions of clause 3(xvi)(b) of the

applicable to the Company.

{e)In our opinion and according to the information and explanations given to us,
the Company is not & Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, the provisions of

clause 3txvilic) of the Order are not applicable 1o the Company.

(d) In our apinion and according to the information and explanations given 1o us,
there is no Core Investment Company (C1C) within the Group as defined in the
regulations made by the Reserve Bank of India. Accordingly, the provisions of
clause 3xvidid) of the Order are not applicable 1o the Company.
VSPV &' Co. _
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(xvii) According to the information and explanations give

VSPV& Co
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n to us, the Company has
incurred cash losses in the current financial year and cash profit in the

immediately preceding financial year, which are as follows:
('T In hundred)

Cash( Losses)/Profit |

"Financial Year i
068
867

2022-2023
| 9867

2021-2022

(xviii) There has been no resignation o

{xix)

(xx)

(xxi)

{ the statutory auditors during the year.

On the basis of the financial ratios, ageing and expected dates of re_alimtinnl of
financial assets and payment of financial liabilities, other information
accompanying the financial statements and our knowledge of the Board ‘nf
Directors and management plans, We &1 of the opinion that no material
uncertainty exists as on the date of the audit report indicating that Company 15
nat capable of meeting itg lighilities existing at the date of halance sheet as and

a period of one year from the balance sheet date.

when they fall due within
specified in section 135{1) of

In our opinion, Company does not fulfil the critenia
the Companies Act, 2013, Accordingly, the provisions of clause J(xx) of the

Order are not applicable ta the Company.

wired to prepare consolidated financial statermnents since
n subsidiaries or associates of joint venfures. Therefore,

The Company is not req
der clause 3{xxi) of the Order is not applicable to the

there are po investments
the requirement 10 report un

Comparny.
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Shiraj Marketing Private Limited

Balance Sheet & at 11st Harch, 2023

|
{Amaownt in Hundred )

|
Az ot JLst Manch A=z at 11 March, 2012
|Hm-=ul-m g 2023
EQUITY AND L1&BILITIES
Sharehslders’ II.Ilil - 107,000 1,07, 0
[ B.&7 401 G, 04,00
Reserss ang rpus g T :
Csrrenk lisbilties
aner current labinies 04 b inc ety
Shei Tamm Provisics L 4,846
14,646 BET0
TOTAL 9,599,047 10,723,675
ARSETS
Mon-CurTent assets
&} Property, Plant and Equement
’ TII':ﬂbh mEuu s 1,181 2,641
5,000
b Long Term Losfs & Adunnces 5,000 i
618 T, 663
Curreat assels
Imventones a7 110,080 133,918
Trame Rpomhabig T} 1.93,404 3,08,653
Cashy and cash equiaients 09 1,900 M:
Smeri-1emn loas and advances ] 687,113 5,558
Deferred Tax ksset 11 150 R
9,52 867 10,165,012
TOTAL 8,998,047 10,123,675
Lignificant accousting palicles and notes to acoownts 1t ¥

A3 per Gur repo of @ven date aSached

Fa VEPV & Co
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Budhir Gupta, FUA
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Shira] Harksting Privats Limited
Braterment of Profit and Loss for the year ended 311 March, 27023
{Amount in Handred)

Particulsn Mole | Forthe yearended | For the year ended

Ma, Mpreh 34 3033 | March 3l 2023
Rpvanue Trom operations 12 669,340 #3554
iDther income 13 55 1599
Total Revense 869,406 457,551 |
Expanses
Cast of shares purchased 4E,006 318,210
{Inorosse \decrease in ineenbaries 1% 23,838 35,500
Empinyees Benefi Empenass 15 26,879 21,982
Fingnop Cost 16 1,153 B 430
Cieprecianion and amamization Experses o 1,402 Lan
Citfer expefies 7 6,761 54065
Total Expasnsas Fid 120 &8, 590
Profit Before Tax {ld, 714 17,960
Tax axpansa:

Tax : 468642
Defered Tax L] 120.95
Prgssinus yaar Tax (4,080 39663
Brofit [ [Loss) for the year [40,504) 11,598
Earmings per share

Basic and ddubsd 18 (3.9 L2t
Enrﬂm.mm:ﬂrﬂunﬂummm 1t 30
The accompanying roles are an integral pam of the financisl statements,
In tenms of owr report of even date anached
Fr VSPV & Ca Far and on behalf of the Board of Directors
|l'_'3|:-.ﬂ-ﬂ-ad Acroantants
u W E‘ -
ISPV & Co. oail
V3 o Lk 1
CharicEed ALLT "-""”‘:"
Sudhir Eu-pn.. Fi A Sandeap Bhatia Suhail hh'rhll Il'llmll-'
{Parncr] Dinector
i Mo Z0TZI) DIM - DEFO2ATE DiN - Hll:l.llim
Place: Mews Dol
pate ;. J9-0%F-Jod3

{vom: 23203322 Bve NG I3 aeﬂthni‘td on au-u;..rnis)
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Shiraj Marketing Private Limited
Cash Flow statement for the year ended 31st March, 2023

{Amount in Hundred) |
Particulars For the year ended For tha year ended
March, 312023 | March 313033 |
Cash flows from operating activities
Profit f ( boss | befone taxation -54. 714 17,960
Adjustments 1
Depreciabicn 1483 1,872
Fnaince Cost 7.153 B.430
Dividend Income 5 -3Ts
Interest Income - -1.224
Loss on sale of Mon-cusrant imeestment
Orther Income {Loan wioff .
Operating profit before working capital changes -36, 144 24,663
Decrease | { Increase | in Inventories 23.837 35,500
Decrease | | Increase | in Trade Recievahles 113,249 461,943
Decrease | | Increass ) in shart term loans and advances -132.068 -515.213
Increass ¢ { Decreasa | in trade pavables -4, 686 -
Increase [ { Decréass ) in other pavables 20662 3,37
Cash from Dperations -15,149 10,263
Tncoamee Tax Paid | Met ) o (80 o7
Het cash from operating activities (A ) =11, 089 9,867
Cash flows from inwesting activities
Purchase of Property, Plant & Egupment, OWITP and Intangibles . -4,535
Proceeds fram sabe of Nan-current imestmank G 2
Dividend Received 65 3rs
[nkerest Reoried a 3,224
(Irecrease] [ Decrease in Investments - -
Met cash used from Investing activities 66 -A936
Cash flows from financing activities
Procesads from issuance of chase capital - -
Fanance Cost paid -7.153 -8 450
Increass in bormowings " -1,610
Met cash from financing activities -7,153 -10,0440
Mgt Increase [ [ decreass ) in cash and cash eguivalents -18,157 =1,109
Opening Cash and cash equivalents 20,055 21,165
Closing Cash and cash sguivalents 1,900 20,055

As per our repart of even date attached

FmVSPﬂ'ﬂr{:n
Chartered Accousianis
AT AT VSRY B Ch.

s ool AE pnlanl

Sadhir Gll.rpn. FCA
(Parimer)
(M. No. 20THI2)

Place: News Delhi
Date : J9-p7 . jgjﬂ

The accomparying nates are an integral part of the finandial statements,

For and on bahalf of the Board of Directors

Rty

OIN - 0BTO2ETE

F

Mul%

DIN - BE311060

(oD 132012 BGYG NG T39Y ammhan‘ o 3 -

ol- .ﬂuﬂ?)
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Shiraj Marketing Private Limitesd

Nutes To Financis! Stataments for the year anded 3ist March, 2033

Mote Mo, 01 Significant Ascounting Palicies
1.1 Basis of Acoownking

1.2

1.5

1.5

Ly

1.9

mnmmuuwwm-umdnmmmmfmnmmwm India
twﬁ.mmmmmwmhwnﬂmmlmnmmmmmm
standass under Section 133 of the Companias Act, 2013, read fngether with parageaph 7 of the Companies | Aooounts | Aules,
214,

e off Extimates

The preparstion of the Rnsmcial statemants in conformity with Indlan GRAP reguires the Management to make oshimated and
assumpbons that affect the reported amounts of assels and labltes MMHWHHEHWMHH
financial mmm:uadﬁﬂnpﬂmmngw-mpmﬁd.M.WEHHMBumwm
management's best knowledge of cumment ovents snd Betions, achual results could dier from thess eotimates, Amy rewvsion bo
mdﬁmhmmmﬁMMWﬁhmem'

Inventeries
rrvenionies ane walued at onst oF market price whichemr & lower,

Revanus recegnithon

Sl of shares

Sab=s ane recogried on transler of significant risks and rewards of cvnership bo the buyer.
Future & Qotlon Contrista

Mark to market profit | (icss) is recognised on diily basis k) ihe cortract either expres of square off. Profit [ (loss) on tha
contracts outstanding at khe end of year = recegnised up bo the end of the yaar.

Cither bncome
Inberest Income is accounbed an accrusl hass. Dwidend Income s accousted Tor when the right 1o recaive diwdend = established.

Inwestments
Investments are carned indhidually at cost Cost of iwvestments ischde acquisition changes Such a5 brokerage, fees and dubes.

Earmnings per share
The basic and dilted sarnng per share { EPS ] ts comguted by divking the net profit after tax for the pear attnbutabie 1o squby
sharahpidprs by the weighted average rumber of equly shares during the year Dilgbesd earmng per 3hangs 6 compuhed using
wgnhuimmummduqun-wdhtmmﬁummmﬂm&mmmmr.cwmmermru
would be amti-deutve,

Tames on ncome

mwmmmﬂmm.wIM:Hqutmmwmumm
the bax athonties i accordance with te Indan Income Tax AL Deferred Income Lixes reflects the impact of ourrent year
mmmmum:ndmunﬂngmmiufm'rwwmdwwﬁmﬂmm.
mﬁﬁmmmmmmmhmwm by the helance shest dabe Deferred lax assals are
um-;-udnnl-rmuemMMEEWEWWnﬁrﬂtﬁmMIMMHammw
which such defeved tax assets ch be reaksed. Unrecognised deferred tax assets of earier years ame re-assured and recognised
bo the extent that B has become reasanabily cerain that future baabie ircome vall be mradable against which such deferred tax

asnety Can b reakied.

Proparty, Plant and Equipmant

Property,Plast. and Equipment ane tated 81 cost Wes accumulsied degeRciation/amoetizabion and preasan for Enparment, il
Ay Coi compnses the purchase price and any Cost attributable bo Bring the aseet to s working condion (or LS irfended e,

The Compacy Bas not scquired any Property, Plant and Equipment in business combnation,
Ihe Company bas not revalued it Fraperty, Plant snd Eguiprant
Ihare wad o Capial Wor-w-Progress [CWIF)
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Depreciation and Amartization

Fropey,Plast and Squipment 15 camied a1 cost of acguesition loss acrumuisted depreciation. The cost of Progécty, Mant &
Ecuipmisnt comprises the purchase prce. tiee, duties freoht and any other directy attnbutabie oosts of brngng the assets fo
thewr warking coredision Tor their intendid e, Bormowing osts directly attributsble to acquisiion of Property, Plant 3 Bquipment
which recessanty take & substantial perod of ime to il ready for their isfended use are capitalised

Deprecation on Property, Pant & Eguipment & provided wnder weithen down value methed taking the useful ife of the aisets &5
prescribed i Part C of Schechile TT o the Companies Act, 2013 and residus! value &5 5% of the onginal cost of the asset.

Prowisions and contingendes

A provision I mcogrised whan the Company hag 3 present obigation s 3 result of past events and it is probable that 30 gutfiows
ol resources will be requined to settie the oblgaton in respect of which a reable estimate can be made. Provisions [exduding
retwemant berests) are not discounted 1o their present value and are determined based on the best estimate required 16 Settie
the abigation st the Balance Sheet date, Those are reviewsd &1 &ach Balance Sheet datn and adjusted o reflect the current best
egtimales, Contingent labilithes are disclosed in the Mobes,
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SHIRA] MERNTTIRG PRIVATE LTSTTED
Motes forming part of e Anancisl dlalamerts

Hobe He. 02 S Capksl Amount in Hundrd)
R A ol Tiat March s @t W1t Migech
___Iaaa Fo )
Buthoreed |
10,00 000 {Lewt vear 11, 00.000) Equity sanes of Rs. 16~ per vk 110 LD,
18, 71,000 {Last pear 10, 7,000} Equary shanes of Rs. 1 per wakes 14, Loz
and
L. (¥

Susbppon hasd 1
10, 70,000 {Laesk g 100, FILONON ) Fryuhy S of RS 10 oo value

Emconciiiutises of bhe Shares sutsimnding at e haginning and it tha sl of She reporting peried

Equity shares

Bought beck ghafing (he Y41
[Gutstanding 31 e of the peried

&1 Ehe Degnming of e petiod
s Chgring HFel e

Right, Prederences and Aestriction artsciued ko share

Equity shares

Thaz cowmparry hem orly ong Claks of Boulty hasing a por wakie As. 1D per shind. Esch sharcholder & eiginie for
directars & aibject by the spprossl of the ghasehalders i onpng Srnesl
e eyl P rECE e e resmaining assets of the cofmpiy afir derition

Genersl Mg, Esepl in kg of imieTim

Dhebals of sharshaideis hobkSng more tham 5% sheres m Fhe com pdsrp

Am it 15t March 2025 ki @ F ik March 1333
Mame of Surshoiders Type of Shane
ulp.d'-.uul B o Hokdng Mo of Shaes g, o Molding
Infrapon. Pravete Lid gy - B0 | A5 [1E 4 L
T et Pat Lid Eualfy [ - | LA, 13 EAR 1352
ey [ 9. | 43, 4,50, !
___—_—__
Disclssure o Shardkaldieg of Frameders B b 31st March 2013 As at Jisk Wanch 1022
oot S Mo, of Ghanei| o of Holdmg | Mo, of Fharss W of Holling
Sy Riiinar Shams i | ) T
E.nghan K s 16 | B, B5i7

Ifﬂ“rﬁwﬁm#mmﬂﬂﬂ

o W v shave P, The deidend propossd By the beard ol
dhadend [n e pwent of guidation, the Equily sharehekdis
o il prifinaniian Amounts, I DEOon 5 e Sharehoiang.
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SHIRA] MARFETTMG PRIVATE LIMITED
Modes formirg part of the Nnenciel b

Fote Mo, 03 Resenes and serplus

AUl (rw L e e
I Ba ot J1E1 Maweh | AS at J15t March
Particulars 202 Fusf g
5WWd:m 1AL 55N .79
bt Adfoibinn dunng e yuar 1.
for the 180 2
arien e = T
Securita prisniur
Openmag Balane W54, DO G5
Add: Addibon durnd e wiar
Lizkk | Debetion dumndg LRe yisar
55 00 B4 000|
Balancs carrled to balamce cheet BT 401 S8, 00 |
Maole Mo, 04 Other current lisbilites Arme it im Hunsdred
AE at 15t Blarch &n ot 319 March
1011
pavables
pavabie 1543 PR
ancd Tawes 13 1
Fews Favahie 531 b
v 22 55N
TOTAL

Miohe Mo, 36 Short Term Prowesioss

Amount irn Hursdred

As at 15t March | As &t 316t Manch
Partiruslsrs i.'H'—‘ preres
Prrsigion for ncome Tax FY 20113027 - A b
Prrasasn For [ncome Tax Py 2I03-M23 - .
Tokal : 4 GEE|
Hote Ho. OF Tnwentorss Amunt in FHunadned
A a4 X1E March Ad it Jiae Mareh
e — = 1923 2022 |
{Vahssd at cost or MRV whichiver i lower unless othenaise stabed)
Shock i Trads 15 L1191
[ Totad 110,088
Meds No. B Recelvs bles Amaunt in Hundnesd
Az at Ik Margh s at 11st March
Pasrticulais 2023 =m
Trwde Rreeivabde
Firevusile=: fimm relaiod pamcs
Corsdeied good 3 '
Trade g ivohiles
Crnpsdoied goed 1%, 44 10655
Conssfored daubdlul -
Lams Sllrmanse for expgeiod crodil his
Cowpvideicy povd | enpryied giodil Tossh
£ obiadcied doibalul
Todal 193, I0E 653
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SHIRAT MARKITING PRIVATE LIMITER
Hotes forming pat o the feannal stebermants

ﬁﬂlhnﬁmﬂn-ﬂmamﬂug ia il Wareh 5N, PO 5 a8 Tellaws:

Rermenandl bt Hundred

lma ihan & [
Wenrha

%ibnre 1then 1 Tram

Tonsd

Traidy Becrivable-Billed
Dt puiiee] Tirwa recopalbos-corandersd geosd i .
Unidhwputiod e feceis ahies -sbach have upmfeami

Do puried il reciivahice tonesdeied poasd = N n 5
Merpuited wadi vessisahics-which e wgnificasi

digii g wn cred® nal b E - -
spuicd irwli #secieablics < redhl impared - = x H
diicsd e - -

191414

KT :

T

Apring Par irgde recsivalblo - billed - man-current s sl ing e ot Marck 5, 90 o s fellews;

BRamenanil | Histelied

Chin tamad img foor Eoliawing prrisds fram due dare o

Lot bea -

Lad (hin &

& Masdh 0 23 Vasry

o 11 Years

e thas § Vewrs

Tesl

Tradie Meceiva bl Baled

| adapaned Trisde eod i ablesecosdidered grod
Uends pritied Wik recsrvablesmbach have sgaificam
16 o i GrEd nab . . - .
L'adispmad wade rectreibleseradn amganad - - =
D pasned Wi peceivabies-cosviderad good . . e, a.

pried nide pocenvablies-whch have sgraficam

sngTeass o orodl nal 3 3 . i
Dhupuied inide peceabides-credil onpasncd - - - s
Dhspuicd ducs-[uhiers - & a -

3 0Eb5] . -

308038

Total

336653
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WAL HARKETING PRIVATE LIMITED
Hahea fprming part of B finandlsl saemenls

n Hunad resd
oon g 59 Cash ATl CRER Squn B3 & 115t March
Paithoulars nﬂ_
walth. basvks mel
Fslaiat B Cgrmend promond e i i m.013
Caah Ifi B3 a1
Cagh in hndl -
| Total —_—
advamea Amaunt is Hundred
mem b == a3 pt X1at Maech A al FHst March
Lmnm-mum
pirserLms, pomitined (ol = =
Ll'iunnd.w'r-;ﬂm &R 00 5.51.'9#!:
Ol .
L] 361
ance o EmolcyeelMieh ) —
Wada Mo. 13 Revanus Frem Soeaidans =
For the yaar erded | For the yead enied
Mzrch, 31 Hi33 March, 31 2022
5-“"5 B ARGEE p
I:".'-n:lnalm-l'rm'u Fitsin & Dot [LReEEs] | 134,758
B i - 4
i1l [ EEL] I N
Feote Ba. 13 Orher namd =
For Bl s erded | For B i anded
Pariicatos Mareh, 31 2023 March, 1 2021
" T
Diwidensd Jacmame LA 175
TETAL 3 3,598 |
Mals e 14 Changes in mamrhrss Amount in Hundred
Far the year snded | For Bl paar anded
Fartoslars March 11 2033 Mansh, 31 2023
Trvantory &t the end of the year
Trader Gaach 1 ;u_u:il
1
Trremniory St the begeneang of e pEa7
Tirmchen] (eain®s J.249 4
[Ancrmmes i SeCneass in mvenlork
Trwtid] Calnls
_Hots W, 15 Emplopes Banelit Expenses Amount im Husded
For the pear ended | For the pear ssbed
Particulans March. 31 BOI3 Harch, 31 31
by arad Woapes 1] R
sl Welbas I spumas LA
j%.a7r3 2h,4482
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SHIMA] MARMETING PRIVATE LIMITED
Mokes ferming part of the fnencial Fetements

Habs No. 16 Fensncs Codn

Aoyt in Hungined

Four e peir endisd | Fos Dhee pir e
Ll March, 31 2023 March, 31 2023
inkerest Cast 7,953 H.410
TOTAL 7,153| B30
Wote Mo, 17 Other expenes Amsaiant i Hundred
For Hhee yeir snded | For tee pear ended
Particulars March,31 2023 | March,31 2023
T T
Lena ard Profwiiacnal Exgeenss, Ly s
Bunin Charges. 4 134
Shares and FBO Tradng Expercs 202 LIEFL
Repair and Manieranie 43 bk
Travebng Evperses 7m LY
ROC Fres 4 E
Oifice Espinses 1.050 T4
Prireeng & SRy 473 kL
TelepFane Expense -] i
Auisr Apmarerbon 531 57
Coftware Experee 468
Hed Debt Writen OfF - #4.178
118 .
TOTAL 5,751 94,009
Hets Mo, 18 Eamings per Shaire Aot b Huned red
Pasrticula Forthe year ended | For the year ended
- pMasch,31 3023 March, 11 1033
Earmengs
Met Profie afler G {504 17,998
10,74 10,700
Wisghter average rumber of equiby shares of As 0 each putsmndig durng The year for Basi and iuled samngs piv shane
Basic and diluted EPS for tee par vabue of Rs 10 (3.7 1.

Heas Mo, 19 Comangant Lisbaities not provide for -

Al Clairss st acknowledged as debes:
Ineome Tax fod AY 2001 2-13 Amosiung 10 R §TTIAZ.

Hote Mo, 70 Payabie to micro, small and mesbium entenprises

Informanon a5 required wie dasoe ¥ of Chapter ¥ of HSHED A, J00E % aor bing gvan, a6 sane ol e paTes are hawng applcabday of HSHED A, 2006

hate No. 21 Related party
SNRpiy oF rfubes parihes:

De=scriphicn of relationihip

Ky Mamagement Personoel (KMP)

M, Sancecp Brana
M. Suhasil Ahmad Shams

Company s wheeh KHP § Belstives of KMP cin exenciss significant influsste and with wissm
|eher tranpacticns have been wndoraken doring 1R posr
Mgddie Peth Tradieg P L2

Az 3t 31

[es
Wi

&g 1 Jlst March
2022

et
Tes

[fes

Trme: Neaied partes Fave Geen enlled by T Maragamnt

Lkt

bl
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Semount in Hundred
I Wasluchens, of Wary m.r-u:'r“u'
| HMP Mg

Pasrticuter P i WP Fuinew wrpinlacain

1l Frivae i

Robe Figuases o pracios nelains: i ihe prateacs e
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Note No. 22 Previous Year Figures

SHIRAJ MARKETING PRIVATE LIMITED
Notes forming part of the financial statements

These finanacial statements are prepared under the Schedule (11 of the Companies Act, 2013 The figures for the previous year have been regrouped and reclassified wherever

considered necessary

Note No. 23 Accounting Ratios __
Ratio Numerator _ [Denominator Current Year Previous Year Variation(%)
Total Current  [Total Current
Current Rato(In times) Assels Liabihties 40 117 -65 81%
Proftit of the . .
Return on Fquity Ratio(imn %) year Total Equity A4 17% 1.28% -425 78%
Inventory Turmnover Rano(ln Times) Sales Avg Inventory 608 3.69 64 77%
Revenue from
I'rade Recenvable Tumover Ratio(in times) operation Total Receivables 346 161 114.91%
Net Capital tumover ratio(in times) Revenue from  |Working Capital(i e
operation Total Current Asscts
less Total Current
habilities)
069 049 40 82%
Profit ol the Revenue [rom
Net Profit Rato(in %) year operation -6.07% 263% -330.80%
Profit before Lax
Retum on Caputal Employed(in %) and finance cost |Capital Employed -385% 2.60% -248 08%

Explanation for change in ratio by morc than 25% as compared to the previous year:

1) Current Rato Increase in current habihities as compared Lo previous year

2) Retun on Lquity Ratio Higher decrease in profit in compansion to Decrease n lotal Equity

3) Inventory Tumover Ratio Decrease in Avg Inventory and Increase in Sales compared to Previous Year

4) Trade Receivable Tumnover Rano Deercase n Trade receivable and Increasc in Sales compared lo previous year

$) Net Capital Turnover Ratio Increasc 1n Sales compared to previous year

6) Net Profit Ratio Decrease in profit compared 1o previous year

7) Return on capital employed Decrease in PBIT i comparision to previous year

Note No. 24 DISCLOSURE OF TRANSACTIONS WITH STRUCK OFF COMPANIES ~
The Company did not have any transactions with companies struck ofT under Section 248 of the Companies Act, 2013 or section 560 of Companics Act, 1956 dunng the financial

vear

Note No. 25 Disclosure In Relation to Undisclosed Income
Dunng the year, the company has not surrendered or disclosed any income in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant
provisions of the Income Tax Act, 1961) Accordingly, there are no transaction which are not recorded in the books of accounts

d

d\]\ﬂ/\
'
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SHIRAJ MARKETING PRIVATE LIMITED
Notes forming part of the financial statements

Note No. 26 No transactions to report against the following disclosure requirements as notified by MCA pursuant to amended Schedule lil:
a) Crypto Currency or Virtual Currency

b)Benami Property held under Benanu Transacuons (Prohibiuon) Act. 1988 (45 of 1988)

¢) Registranion of charges or satisfachon with Registrar of Companies

d) Relating to borrowed funds

1 Wilful defaulter

1 Unlisauon of barrowed funds and share premium

i Borrowings obtained on the basis of secunty of current assets

v Discrepancy in uulisation of borrowings

v Current marunty of long term borrowings

Note No. 27 Loans granted to Promoters, Directors, KMPs and their related parties
No loans or advances in the nature of loans granted to Promoters, Dircectors, KMPs and their related parties (as defined under Companics Act, 2013), erther

severally or jointly with any other person, that are- (a) repayable on demand; or (b) without specifying any terms or penod of repayment

Note No.28
The Company is not covered under Section 135 of the Companies Act, 2013 Thus, the Company is not required to make any disclosure with regard to Corporate Social

Responsibility (CSR) activities.

Note No.29
The Company did not have any layers of Companics. Thus, the Company is not required to comply with the number of layers prescnibed under clause (87) of section 2 of the Act

read with Companies (Restnction on number of Layers) Rules, 2017

Note No. 30 Disclosure for Scheme of arrangement
No Scheme of Arrangement have been approved by the competent authonty in terms of Section 230-232 of the Companies Act, 2013 dunng the current Financial Year

For and on behalf of the Board of Directors

Lo

Sudhir Gupta, FCA
(Partner) Sandeep Bhatia Suhail Ahmad Shamsi
(M. No. 207822) Director Director

DIN - 08702878 DIN - 08911060

For VSPV & Co.

Chartered Accountants
ﬁ_@g/ VSPV & Co. W}M

Chartered Accountants

Place : Ntu.\ Odh;
Puet 29-0%- 2od3

(Lo N: 2320F3%221 BGVGAMNRI39Y ac:ne)tufco, om 3"01-420‘?:9

146



09071680 - NIQ
103110
Isweys pewyy |leyns

5 P
fc#?l D)
\

N -

waow-molm

84870480 - NIQ
1021Q
eneyg daspues
Pt
o -4,\ - \

s10303.1Q JO p1eog IR JO Jjeyq Uo pue Jod

e Tvv.*d 550@

SIUTUNODDY PAIUTYD

‘0D &2 AdSA

hb2b 9N 9IAYVY TERESLES Y csw
£Cor-+0-b¢
_IﬂwQ YIN

T arQq
1 3deld

(ZTBLOT "ON "W)

(1Puueyd)

vD4 ‘eadno nypng

\

NESPS00 ON "USY it

"N

£}UTTNCOOY pRJSHTY )
PO AdSACA

pOYDdEYIEe S1Bp UIAD Jo uoedal 1no 1ad sy

'Sjuawiels [enueuy 3] jo ped jeubajul ue aue seyou butAuedwaoooe ay |

£997 ZL8'L zi8') STS'y - SES'P eI0] Ad

£997 181 pSE'e - zZ8r'l zi8'} SES'Y SES'Y j|o)
855 | L8 g€ 586 ope'} S06Z S06'Z RINdwon
POl 4 409 €Z0o'} 1534 9Zs 0E9'} 0£9'| pqoyy -
) Swswdnb3y sowQ
NassY umQ
s9sse yqibue)

zemﬂama: :Emﬂomm o [s20z eI hﬂn H.”“ M____m“.. a£~m”“ . zzoz 1udy 151 ;Emﬂnmn e mﬁhmu.“. . E.ﬁH - zz0Z 1udv 15|
IE se adue|eg | 1e se aduejeg | Je Se aduejeg 1 uonajaq papiaoid e Se asuejeqg | je se aduejeg uonajag suonIppy J& Se eduejeg sPssy
uolesnuowy juonerdaidag pajeNWNIJY y¥20|g SS0I9

¥2018 18N

PaJpuny ul Junowy

£20Z ‘L€ YdJel Je se Juawdinb3 pue jueid'Apadoid 0 "ON 31ON

147



Mote 11 - Deferred Tan Assets/ Liabilities

Amount in Hundred

Particulars As at March 31,2023
Depreciation on Fixed Assets as per Campanies Act, 2013 1,482
Depreciation on Fixed Assets under the Income Tax Act, 1961 905
Timing Difference of depreciation 577
Tax as per Current Rale : @ 16% -150
DEFERRED TAX (LIABILITY)/ASSET AT THE END OF THE YEAR 150
DEFERRED TAX (LIABILITY)/ASSET AT THE BEGINNING OF THE YEAR
ETD BE RECOGMNIZED TO THE EXTENT OF IJTI_]- 121
EFFECT FOR THE YEAR IN STATEMEMNT OF PROFIT & LOSS 29
- ¥ b
A {T ot F" 3
b 1.-""
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CHARTERED ACCOUNTANTS | website: www.strggroup.com

ANNEXURE - 7

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF PURSHOTTAM INVESTOFIN LIMITED

Report on the Audit of the Standalone Financial Statemenis

Opinion

We have audited the accompanying standalone financial statements of Purshottam Investofin Limited (“the
Company™), which comprise the Balance Sheet as st March 31, 2023, the Statement of Profit and Loss, the
Statement of Changes m Equity and the Statement of Cash Flows for the year ended on that date, and a summary of
the signilicant accounting policies and other explanatory information {hereinafter referred to as “the standalone
financial statements™).

In our opinion and to the best of eur infomation and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companics Act, 2003 ("the Act ) in '_h': e,
s required and give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at March 31, 2023, the profit and loss, changes in equity and its cash flows
for the yeor ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Audibing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Standalome Financial Statemenis section of our report, We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (ICAI) together with the independence requirements that are relevant to our audit of the
standalone financial statements under the provisions of the Act and the Rules made there under, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the standalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most sigmficance m our andit of the
stancabone financial statements of the current period. These maters were addressed in the context of our audit of

the standalone fimancial statements as a whole, and i forming our opinion thereon, and we do not provide & scparate
opinion on these matters. We have determined the matters described below to be the key audit matters 1o be

commaunicated in our report, '

Key audit matters How our audit addressed the key audit mater

Revenue Recognition

The total expected cash flows of the instrument over | Our procedures included, amongst others, data analysis
the life of the instrument must be substantially based of the expected flows of revenue (ransactions and
on the profit or loss, change in the recopnized net | performing testing over transactions that deviated from
assets or fair valee of the recognized and un |our expectations.

recognized net assets of the entity over the life of the
instrument. Profit or loss and the change in the
recognized net assets shall be measured in accordance
with relevant  accounting  principles  generally
accepted in India,
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We believe that Revenue from sale of shares
[Secarities becpuse of its significance 10 profits, the
high volume of revenue transactions associated with
irading of securities and the judgment required in
| recognizing revenue from sale of securities
|

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors is responsible for the preparation of the other information. The aither information
comprises the information included m the Management Diseussion and Analysis, Board’s Report including
Annexure to Board's Repon, Business Responsibility Report (if applicable), Corporate Govemance and
Shareholder's Information, but does not include the standalone financial statements and our auditor’s report therean.

Owur opinioa on the standalone financial statements does not cover the other information and we do nol express any
form of assurance conclusion thereon,

In connection with our audit of the standalone financial - staternents, our responsibility s to read the other
informatien and, in doing so0. consider whether the other information is materially inconsistent with the standalone
financial statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, hased on the work we have performed, we conclude that there is a material misstatement of this other
information; we are required to report that fact, We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company's Board of Directors 15 wsponsible for the marters stated in section 134(5) of the Act with
respect 10 the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, changes in equity and cash flows of the Company in accordance with
accounting principles generally accepted in India. This responsibbity alse imcludes maintenance of adequate
acocounting records in accordance with the provisions of the  Act for safeguarding  the assets of the Company and
for preventing and detecting frauds and other iregularities; selection and application of appropriate accounting
policies: making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completenzss of the accounting records, relevant o the preparation and presentation of the standalone Ninancial
staiements that give a true and fair view and are free from material misstaternent, whether due to frand o error,

In preparing the standalone financial statements, management is responsible for assessing the Company's shility to
continue as a poing concemn, disclosing, as applicable, matters related 1© poing concern and using the going
concern basis of accounting unless management cither intends to liquidate the Company or to cease operations. of
has no realisue aernative bt o do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor’s Responsihilities for the Audit of the Standalone Financial Statements

Otur objectives are i obtain reasonable assurance abowt whether the standalone financial statements a2 a whole ane
free from malerial misstatement, whether due 1o fraud or error, and o issue an auditoe’s report that includes our
opinicn. Reasonable assurance is a high level of assurance, but is not & puarantee that an awdit conducted in
atcordance with SAs will always detect o material misstatement when it exists. Misstatements can arise from
fraud or error and e considered material if, individually or in the aggregate, they could reasonably be expected 1o
influence the economic decisions of users Liken on the basis of these siandulone fnoncil statements.

As part of an audit in accordanee with SAs, we exercive prafessionn] judgment and maintain professional
skepticism throughout the madit. We ulso: i 'I”x'.'\‘-,
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: : sl misstatement of the standalone financial statements, whether due 1o
. fify smd assess the risks of matend . _ i wh i
:if::l::r error, design and perform andit procedures responsive 1o those risks, and obtain audule.md.?m that is
; <k of not delecting 2 miaterial misslatement

: propriate 10 provide 1 hasis for our opinson. The ni . _
:ﬁ;:;“r"mn:.r“fmm is higher than for onc resulting from error, as froud may nvolve collusion, forgery.

imtentional emissions, mpn-_-u:malitm or the override of internal control,

contrals relevant 1o the audit in order 1o design audit procedures
re also responsibie for

|s system in place and

Obaain an undersanding of internal financial )
) that ":l::pp'u-pnﬂlﬂ in the ciroumsLances. Under section 143(3)(i} of the Act, we a

EXrEssing Our opinion on whether the Company has adequate internal financial contro
the operating elTectiveness of such controls.

s Evalunte the appropriaténess of accounting policies used and the reasonableness of aeCountin
reluted disclosnres made by manLgemenl.

g estimates and

approprialencss of management’s use of the going concern basis of accounting and, based on
g s o lated to events or conditions that may cast

the audi evidence obtained, whether a material uncertainty exists fe lF s muid
g on the Company's ability o continue &5 8 ing copcern, If we oonc that & mmad
. R : e to the related disclosures n the

uncertinty exists, we are required to draw attention in our auditor’s pepon b ate 4
standalone financial statements or, if such disclosures are madequate, (o modify our Opemion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report, However, furre events of

conditions may cause the Company to cease 10 continue as a going concem.

one financial statements, inchuding the

s Evalue the overall presentation, structure and content of the standal
the underlying transactions and events

disclosures, and whether the standalone financial statements represent
in a manner that achieves fair presentation.

Materiality is the magmitude of misstatements in the standalone financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledpeable user of the financial statements may
he influenced, We consider quantitative matesiality and qualitative factors in (i) planning the scope of our audit work
and in eveluating the results of our work; and (i) to evaluate the effect of any identified misstalements in the
financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and
tirning of the sudit and significant audit findmgs, including amy significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement thai we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From l_fht_matters communicated with those charged with governance, we determine those matters that were of
ot significance in the audit of the standalone financial statements of the current period and are therefore, the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public disclosure
shout the matter or when, in extremely raré circumstances, we determing that a matter shoukd not be
communicaled in our report because the adverse consequences of doing so would reason

; o ably be expected
outweigh the public interest benefits of such communication. Bt N

Report on Other Legal and Regulatory Requirements

L. As required by the Compunics {Auditor's Re . :
! 1 port) Crrder, 2020 (“the Order') kssued 1
m terms of Section 14411) of the Act, we give in “Annexure A" a m’L“:m ﬂhny::-lé ﬂ:fmﬁ?gm

paragraphs 3 and 4 of the Order
L Asrequired by Section 14303} of the Act, based on our audit we report (hat;

a) We have soupht and obtained all the informati i ;
: information and explanafipns which .
behief were necessary for the pu Fio wsdh ’{ﬂﬂ aiinid to the best of our knowledge and
G
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bl In our opinion, propes books of account as required by Taw have been kept by the e Baraie
ippears from ot examinagion of hase hooks. Comp

' . 1 F and the
&heet. the Statement of Profit and Loss imcluding Statement of Changes in Equity
% ;‘::lcﬁiﬂﬁ Cash Flow dealt with by this Report arc inagreement with the relevant hooks of account,

d) In our opinion, the aforesaid standalone financial statements comply with the Indian Accounting
Standurd specified under Section 133 of the Act, read with Section 469 of Companies Act, 013

e} On the basis of the written representations received from the directors as on March 31, 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 223 from being
appointed as a director in terms of Section 164 (2) of the Act. ;

M ‘n";l';lpl::rcspmt t0 the adequacy of the intemal financial controls over financial reporting of the Company
and the operating cffectiveness of such contruls, refer (o our separatc Report in “Ammexure B7, Our
repon expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s
internal financial controls over financial reporting.

g) 'With respect to the ather matters 1o be included in the Auditor’s Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
remuneration paid by the Company to its directors during the year is in accordance with the provisions of
section 197 of the Act.

h) With respect to the other matters to be incleded in the Auditor’s Repert in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and 1o the best of our
information and according to the explanations given to us:

L The Company has disclosed the impact of pending litigations, if any, on its financial position in its
standalone financial statements.

i The Company has made provision, as required under the applicable law or Indian Accounting

Standards, for material foreseeable losses, if any, on long-term contracts including derivative
CONrRCTS.

fi. ~ There has been no amounts are required to be transferred, to the Investor Education and
Protection Fund by the Company.

iv. (&) The management has represented that other than those disclosed in the notes 10 accounts.

I. Mo funds (which are material either individually or in the aggrepate) have been advanced

or loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company (o or in any other person or entity, including foreign
entity (“Intermediarics™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, direcily or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalfl of the
Company (Ultimate Beneficiaries) or provide any guarantee, securily or the like on
behalf of the Ultimate Beneficiaries;
No funds {which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity (*Funding Parties"),
with the undersianding, whether recorded in writing or otherwise, that the Company
shall, whether, direcily or indirectly, lend or invest in other persons or entities identified
i any manncr whilsoever by or on behalf of the Funding Party (Ultimate Beneficiaries)
or provide uny guarantee, seeurity or the like on behalfl of the Ultimate Beneficiarics:
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{b) Based on the aud'i[_pmﬂﬂdllms that have been considered reasonable and appropriate in the
circumstances, nothing has come o our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11{e), as provided under (1) and (II) above,

contain any material misstatement,

Y.  As per Management's remscl]tﬂlifz-n received that 1o the best of its knowledge and belief, the
company has not declared or paid dividend either final or interim in nature during the year.

For STRG & Associates

M No. 094040

UDIN : 23094040BGTZRVE356
Place: New Delhi

Date: 23/05/2023
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The Annexure referred 1o in our report o the members of Purshottam Investofin Limited (the
Company”) for the year ended on 3157 March, 2023, We report that:

. &) (A) The company is maintaining proper records showing full particulars, including quantitative details
and situation of Property, Plant and Equipments;

(B} Az per information and explanations given to us, the Company doesn’t have any intangible assets.
Accordingly, the provision of clavse 3 (1)a)(B) of order is not applicable

b) As per information and explanations to us, all the Property, Plant and Equipment have been physically
verified by the management at reasonable internals, which in our opinion is reasonable, having regard to
the size of the Company and nature of its assets. No material discrepancies were noticed on such physical
wverification.

) As per information and explanations given to us, the company does not have any immovable property.
Accordingly, the provision of clause 3(i)(c) of order is not applicable

d) As per information and explanations given to us, the Company has not revalued its Property, Plant and
Equipment during the year. Accordingly, the provision of clause 3(i)(d) of order is not applicable.

e) As per information and explanations given to us, No proceedings have been initiated or are pending
against the company for holding any benami property under the benami Transaction (prohibition Act,
1988 (45 of 198%) and rules made there under. Accordingly, the provision of clause 3(i)(e) of the order is
not applicable.

. (a) The company holds inventory of shares in Dematerialized form and as per information and
explanations given to us, they were verified by the management from the Demat account at reasonable
intervals during the year. No material discrepancies were noticed on such venification.

(b} As per information and explanations given to us the company has not been sanctioned working capital
limit in excess of five crore rupee, in aggregate from banks or financial instimution on the basis of security

of current assets. Accordingly, the provision of clause 3{ii)(b) of the order is not applicable.

As per information and explanations given to us, during the year the Company has not provided any
guarantee or security or made investment bul granted loan or advances in the nature of loans, secured or

unsecured, 1o companies, firms, and limited liability partnerships or other parties.

{a) As per information and explanations given 10 us, the principal business of company is providing
loans, accordingly, the provision of clause 3 (iii){a) of order is not applicable.

(b) As per information and explanations given to us, the company has not provided guarantees, given
security or made invesiment but the terms and conditions of the grant of all louns and advances in
the nature of loans and guarantees provided are nol prejudicial o the company’s interest.
Aecordingly, the provision of clause 3{iii)(b) of onder is not applicable,
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c : . A

o A? Per information and cxplanations given to us, the schedule of payment of interest has been
"pulaied however, the repayment of principal is specific and company is generally regular in
TEpayment or receipis.

(d) As per information and explanatians given 10 us, there is no Overdue Amount for more than ninety
days during the reporting period. Accordingly, the provision of clause 3 (iii)(d) of order is not
dpplicable,

(e} As per information and explanations given Lo us, the principal business of company is o give loans,
accordingly, the provision of clause 3 (iii)ie) of order is not applicable.

(f} As per information and explanations given to us, during the year the company has not provided
loans or advances in nature of loans either repayable on demand or without specifying any terms or
period of repayment. Accordingly. the provision of clause 3 (ii1)(f) of arder is not applicable.

. As per information and explanations given to us, the company has complied with the provisions of
Section 185 and 186 of the companies Aci, wherever applicable, in respect of loans, investments,
guarantees and security given by the company during the year.

According to the information and explanations given to us, the company has not accepted any deposits or
amounts which are deemed to be deposits in terms of the directives issued by the Reserve Bank of India
and the provisions of sections 73 to 76 or any other relevant provisions of the Companies Act 2013 and
the rules framed there under. Accordingly, the provision of clause 3 (v} of the order is not applicable.

To the best of our knowledge and belief, the Central Government has not specified maintenance of cost
records under sub-section (1) of Section 148 of the Act, in respect of Company’s products/ services.
Accordingly, the provisions of clause 3 {vi) of the Order is not applicable

{a) As per information and explanations given to us, the company is generally regolar in depositing
undisputed statutory dues including Goods and Services Tax |, provident fund, employees ‘siate insurance,
income-tax, sales-1ax, service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues with the appropnate authorities. There are no owtstanding statutory dues as at the last day
of the financial year under audit for a period of more than six months from the date they became payable.,

b) According to information and explanations given to us, there are no statutory dues referred o in sub
clausela) which have not been depesited on account of any dispute.

. As per information and explanations given to us, there is no transaction which is not recorded in the
books of accounts and have been Surrendered or disclosed as income during the year in tax assessments
under income tax Act 1961 (43 of 1961). Accordingly, the provisions of clause 3 (viii) of the Order is nat
applicable.

- {a) In our opinion, and as per information and explanations given to us, the Company has not defaulted in
repayment of Loans or other borrowings or interest thereon to any lender during the vear. Accordingly,
the provision of ¢lause 3(ix)(a) of the arder is not applicable.

(b} As per information and explanations given 1o us, the company is not declared a willful defaulter by
any Bank or finuncial institution or other lender. Accordingly. the provision of clause Hix)Mb) of the order
15 not applicable. TR
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(€} A% per information and explanations given 1o us, the company has applicd term loan taken for the
Purphse for which the loans were oblamed,

(d} As per information and explanations given to us the company has nol atilized funds, raised on short
term hasis for long term purposes. Accordingly, the provision of clawse 3(ix)id) of arder is not applicable,

() As per information and explanations given 1o us, the company does not have any whﬁidiuﬁﬂ-‘i: Jaint
ventore or associate companics. Accordingly, the provigion of clouse 3ixhe) of the order is not
applicable.

(11 As per information and explanations given to us, the company does not have aoy Hutﬁ.il:liuries.l loint
venture of associate companies. Accordingly. the provision of clause 3{ix)(f} of the order 15 not
applicable.

10. (a) As per information and explanations given to us, the company did not raise any mOREY 'h_:n’ way of
initial public offer or further public offer {including debt instruments) during the year. Accordingly. the
provision of clause 3 (x){a) of the Order is not applicable.

(b1As per information and explanations given to us and based on our examination of the r-:tm'd’:- the
Company has not made any preferential allotment or private placement of shares or fu]l?.- or partially or
optionally convertible debentures during the year under review. Accordingly. the provisions of clause
3ix(h) of the Order is not applicable.

11. {a) Based upon the awdit procedures performed and information and explanations given by the
management, we report that, no fraud by the Company or on the company has been noticed or reported
during the period covered by our audit. Accordingly, the provision of clause 3{xiakof the order is not
applicable.

(b) Based upon the audit procedures performed, in the absence of any ohservation relating 1w suspected
offence involving fraud, the provision of clause 3 (xi)(b) of the order is not applicable.

¢} As per information and explanations given to us, the company has not received any whistle blower
complaints during the year, Accordingly, the provisions of clause 3(xip(c) of the Order 1= not applicable 1o
the Company

12. The company is not a Nidhi Company. Accordingly, the provision of clause (xii) of the order s not
applicable,

13. Aceording to the information and explanations given to us and based on our examination of the recornds of
the Company, transactions with the related panies are in compliance with sections 177 and 182 of the
Act. Wherever applicable and details of such transsctions have been disclosed in the financial stlements
as required by the applicable Indian Accounting standards.

- ta) According to the information and explanations given 1o us, the company has an internal audit system
commensurate with the size and noture of its business,
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15, As ;
h r O a0 ) )
“mP;anlnr alion and explanations given 10 us and based on our examination of the records. the
-'ﬁl-fI:Dfdir haxg ol entered into non-cash transactions with directors or persons connected with them.
ngly. the provision of clause 3 xv) of the order is not applicable,

16, {-MTI‘IE COm

and the par 7Y i required to be regisicred under section 45 1A of the Reserve Bank of India Act, 1934

Mpany has obtained the registration,

(BJAs per information and explanations given 1o us and based on our examination of the records. the
QWE\pﬂn}r 15 authorized and has Conducted MNon-Banking Financial activity in terms of its centificale &
Fegistration issued of RBI. However, No Housing Finance activities were carried on during the year.

{€) As per information and explanations given 10 us, the company is not a Core investment Company as
defined in the regulations made by RBI. Accordingly. the provisions of clause 3(xvidc)& (d) of the order
is not applicable

17. As per information and explanations given 1o us the Company has not incurred any cash losses in the
financial year andin the immediately preceding financial year. Accordingly. the provision of clause
3{xvii) of the Order is not applicable.

18. As per information and explanations given to us, there has been no instance of resignation I:I-:,'_!hE statutory
auditors during the vear. Accordingly, the provision of clause 3{xviii) of the Order 1% not applicable.

19, As per information and explanations given 1o us, on the basis of the financial ratios, ageing and expected
dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, the auditor’s knowledge of the board of director and management
plans, we are of the opinion that no material uncertainty exists as on the date of the audit report that
company is capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of | year from the balance sheet date.

20. As per information and explanations given to us, the provisions of section 135 of Companies Act 2013
are not applicable to the company during the financial year. Accordingly, the provision of clause 3(xx} of

order is not applicable.

21. As per information and explanations given to us, the company is not required to prepare consolidated
financial statements. Accordingly, the provision of clause 3(xxi) of the order 1= not applicable.

For STRG& ASSOCIATES
CHARTERED ACCOUNTANTS

FRN: D14826; - :
%'; 'F"'-ﬂ‘l 5 # |
.-_--____..i L = .I. |

CA Rakesh Gupta'
Partner
M. No: 094040

UDIN : 23094040BGTZR V8356
Place: New Delhi
Date: 23/05/2023
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“Annexure B o ibhe Avdilors® Report

Report on the Int Financial Coni or Clau Sub-section 3 of Section 143 of
ni 3 el

We have sudited the internal financial controls over financial reporting of Purshottam Kivestofn
Limited (“the Company™) as of 3151 March 2023 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management s responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidunce Note on Audit of Internal Finar-mpul
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAT).
These responsibilities include the design, implementation and mainienance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence fo company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Aupditors’ Responsibility

Our responsibility is to cxpress an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the "Guidance Note™) and the Standards on
Auditing, issued by ICAT and deemed to be prescribed under section 143(100 of the Companies Act,
2013, to the extent applicable 1 an asudit of internal financial contrals, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
standards and the Guidance Note require that we comply with ethical requirements and plan and perform
{he audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all matenal respects.
Our andit invelves performing procedures to obiain audit evidence about the adeguacy of the intermnal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting inchuded obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a matcrial weakness exists, and testing and
evaluating the design and operating effectiveness of intermal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
missiatement of the financial statements, whether due to fraud or errar.

We helieve that the sudil evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Companys internal fnancial controls system over financial reporting.

Meaning of Internal Financial Con aver Fi al Re in

A company's internal financial conirol over financial reporting is & process designed o provide
reasonable sssurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles, A
company's internal financizl control over finuncial reporting includes those policies and procedures that
(1 p-nn_:in o the mainienance of records (hat, in reasonable detnil, sccurately and fairly reflect the
':rin.'i-'m:tgnns and dispositions of the assets of the company; {2) provide reasonable asswrance that
iransictions are recorded a8 necessary Lo permil preparation of financial stwements in accordance with
generally accepted sccounting principles, und that receipts and expenditures of the company are being
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Made only in sccordance with ﬂ“'hﬂﬁm‘iﬂ“q“’f management and directors of the company; and (3)
Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Limitations of inancial Co over Financial Reportin

Because of the inherent limitations of internal finaneial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting 1o future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Upinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31st March 2023, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

For STRG & OCIATES
CHARTERED AGCOUNTANTS

FRN: 014826N ~ 58
o -

CA Rakesh Gupta _ f‘g
Partner T
M. No.: 094040 b
UDIN : 23094040BGTZRVEIS6
Place: New Delhi

Date: 23/05/2023
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Purshottam investofin Limited
BALAMCE SHEET A% AT 11.03.2033

{Arncual in Lakha)

st Figures at the end af
o Curreni .
%Mo Descriptions Note Ne, PERENY Previous reparting
period[fts.] period(Rs.]
Az at 31.03. 32023 A5 at 3108, 0022
ASSETS
" Cash B Cash Eguivalents A5-A 17419 2680
Regsiablos
(i} Trade Receivables BE-A 8307 5527
[} Other Recernables
Loans BA-C 5,576.89 6,002 83
Iremstmen s B850 G960 40
Crther Financial AsieTs
[i} Inuentories BS-E 2,040.37 1,37017
[Wlirterest Rpcehablie B5-F - oog
I |Non Finangial Assets
Deferred Tax Adets BE-G E23 479
Property, Flant and Equipmaent BS%-H 60,70 10150
imtangile Assets - ;
(rther Man Finandal Assets B5-l 56.99 o5, 18
Total {1 # 11} #,358.03 B,E16.29
ECILATIES & LABILITIES
W |Einancial Liabilities
Derivatives BS-] - 5.8
Pavables
[i] Trade Payables
{a) Totsl Outstanding dues of MSME - -
{k] Tatal Dutstanding duss of creditor other than MEME B5-K 10371 15656
(i) Crifar Payabibes
{a) Total Dutstanding dues of MSBE . z
i) Total Outstanding dues of creditar other than MIME .80 043
Barrowings BEL 5,449,972 5 553.86
Other Financial Liabilties
[i] Expanses Payable EiG-hal 16.04 1240
¥  [Mon Fnanci it
Provisicns B5-M 2053 37,49
o Equity Share Capital B5-0 628 36 621036
Crther Equity BS&-P 1 13E 66 243092
835803 BAT6.29

Significant Aecounting Paliches & Notes to Accounts refer 1o above 181
form an Integral Part of our financial statemants

As per awr report attached

For 5TRG & Associates

Place | Mew Delhi
Date: 23.05. 0023

uoiN: 3 304 YoUo RGTZAV EZHE

For and on Aehalf of the Board of Drectors
Purshottam knvestofin Lirmited

g

sahib Singh Gusaln

anaging Director
O DeGASTEE

o
E £ 5

Luiad Kumar
CFO
DOTPES4I1F

ramd Kumias kin
Whole Time Dérector
ﬂ|N|1 DO1IZ9EE

e ool I‘-Jl~ e
\P- P

-_F,.r"-

A upta
Company Secratary
M. No. AS5201
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PURSHOTTAM I FIN LIMITED

{Amaount In Lakhi]
Figures far Ehe Fipers fae Thir
o Farilculari Miobe o aarrent reporting PrEveaUs repoming
ﬂu H‘d
§i.68 MG iLmann
| |Resmmus frem Opsition
Irilghest Incomae BL-AY 55241 EERETS
Creafand Ircoma i o =
Sale of shars BET2 4494 55
CHhar s Hom opembions
M T Crndid 53250 SLE 30
|m irzame PLEB TS 0.11
WIHMHII 158543 545004
Anance Cofl BL-C 15984 41 A8
Purchige il 553019
Chanpe in msaniong -p ET-L PR R |
Evgliryee Berafit Expones PLE L 43188
Diepreci #Tion and &z stios Expense PLF 3038 1653
Otder Admisisirsas Expanses M5 101189 621.73
Total Expanesi] 154801 80T
Tt 1 - 11} 7.2 54,32
o Emcaphional lems/Prior Persd Hemm = =
ET - 45437
Tai Expnses
Cisrent Tas . Foal1d
ol rdl Tai Income (Experaai] B5-G A o
TDS Writhen ol For Earlier Years 1.3 G55
IT.26 474 E3
Wil [Hiher Comprehansies Incoms
1] s Hiat will Rat b redlaasthed to grofit & los 1326.15] {ETa.EE)
11 income taw relating be e that wil st be redasiied o profit & lot . -
5l ] Ivems that will be redassified 10 profil & loes .
LB ) Incoorse tas rebating o deems that will be reciiified o ot & los s -
Lfnmzmm prs) S0
Ing Per Egquity Shares
Basie Eemning Per Share Pk ] B.TE
Diluted Eirming Per Share (L] 6.7
Ggaificar Accourting Policier i Kates bs Ascsenis refer to above 187 For sid on Behal of the Beard of Dinechen
ferm an ncegral Part of our fingecial itatersanis Faraheitam [nvestedis Limited
A pant o TPl tEched

P STRG B Ascocimbes

Masaping Dirasias
DA DOEART I

Qo |
-k

1]
Fe
Pz | Hew Dkl E&iﬁ
Darbe 1 23.05. 2023 CFO

v 13094040 BGT 2RV €356 T




== Purshottam Investafin Limited
|. CASH FLOW STATEMENT
FOR THE PERIOD &PRIL 01, 2022 TO MARCH 31, 2023
[Amsunt tn Lakhs)
§Ma, Partculurs Amasint LialTt
I, |CASH FLOW FROM OPCRATING ACTIVITIES Far the year ended 31032023 Far the yess endded 31,03.2022
et Profit before Taa 37az A5 §F
add:: Depreziation N3 1622
L -Prercsan lor Ssandand | Sub Stesdand Aueis |234| 12 41Ir
s:-Profl bram Car Salke ]| .
17.64 441
A juri mesiul i anyl
her Compreherthe iIncome [T 15| X733 .54
wirttien off Far Earlee ¥ pars 1131 [3L¥ Il'F.II 19.5%) a5y
rating Profis befors Waorking Capital (Fanges (2720 BEiH
Adjwriments for:
Inrems | Decreats) in Other Finpacisl Lisbilto 115 11403
Ineredie| [egreaial in Short term Provisiend 11E.76) 1.1
incipasg Decress| i Trage Payabls [N -11] 138.70
iecinaseDorrassn| m Dernativid [5.85) S.aF
Ircrease | Decrease m Other Financial Asses =1l 1004
woreaseliDecreas o Onhes Kan Finarcla Assets (1.7 4.8
pasel/Decrege m Loans B Aduances 16,00 [1.035.%5)
ncreaselifieomms n Ricaivablss 172,15 §193.553
[incresselDecreiis o Frinbories gl 45472 |#,363.95) 15415041
Cash Generwied froem Operatioe 18182 {3,320.82
Irscoomie Tan - 2085
Mt Caah faw Ganorated from Operating Activities (i) 181.52 (3,348.48]
1. t-DIEH FLOAY FROM INVESTING ACTIVITIES
Salg of Invesmens 3
Sale of Fieed fsseis 1950 19.50 |5a.95) [ELR: 1]
Mot Cash Flow Genersted fram bnvesting Activitios (B) 19.50 (94.95]
. JEASH FLOW FROM FINANCING ACTIVITIES
Short Term Borowifgs {109 53) 148176
Mt Cash Flow Generated frem Fnancing Activities [C] (102,55 1,440,768
¥, |Metincrease in Cash B Cash Equivalents A+ B+ L) 9738 [ENT]|
{pe=ing Cash and Cash equkalents i B e
Clotiry Cadk and Cash equevaients 134,18 Te.a0
¥, [Cash & Cash eguivalents as sisiod in Balance Shaat
Cath in Mand 1,68 1Ea
Canhy o Bank and Chagues in Hand 131,51 PN
Fisd Deposit maturiy Pericad within 3 mantis 3 10
ih B Cash pguivalents as stabed in Balance Shest 1419 25,80

Slgnificant Accounting Palicias & Motes to Accounts refer to 183
abave form an ivtagral Part of cur financiad statements

A% par our report attsched

For STRG & Associates

Far and an Behalf of the Board of Derecton
Puribabtam resstafin Limited

r QN} ‘

5a Guidin ramad Kumar lain
Managing Directar Whode Time: Director
DiN: DOGAFTRE DIt 0112960
-~ 0 A
: Eqﬁﬂ. . fPT‘\J i
S Sl Kumisr ;
Cra Campany Secretary
DOTPHSETLIF B No, 455201
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PURSHOTTAM INVESTOFIN LIMITED

Disclosure of Accounting Ratios
. ™ [fumrount in Lakh)

Reason if Change is
S.No. | Particulars Formulas As at 31.03.2023 Asut31.032022 | Change more than 25 %
]
1 Capital to Tier 1+ Tier 2 2,767.02 | 33.53% | 3,059.28 | 34.77h -4% MA
risk- Risk Weighted | B,251.91 8,793.53
weighted Assets
assels
ratio{CRAR)
2 Tier | CRAR Tier 1 Capital 3,491.62 | 42.31% | 3457.73 | 39.29% 8% T
Rizk Weighted 225191 B,799.53
Assels
3 Tier I CRAR Tier 2 Capital (724.60) | -8.78% | (398.45) | 4.53% -04% Due to huge decrease
in Comprehensive
income
Risk Weighted 825191 8,799.53
Assets
4 Liquidity High guality Due 1o huge increase in
Coverage liquid asset High Quiality Liquid
ratio amount [HOLA) 124.19 | 12387% | 26.80 [ -30.84% | S02% AsseLs Amount in
Total net cazh comparison to Met
outflow over the Cash Flow cver the next
next 30 calender 30 Days of the
days 100.26 (B6.89) Company

Tier 1 capital includes shareholders' equity and retained
*  parnings.

Tier 2 capital includes revaluation reserves, hybrid capital instruments and subordinated term debt, peneral loan-loss
reser¢es, and undisclosed reserves.

Risk-weighted assets includes the loans and other assets of a bank, weighted (that is, multiplied by a percentage
factor)

163



nE men
[Amount In Lakhs)
Figures at the Figures at the
Note Particulars end of Current | end of Previous
No. reporting period | reporting period
Asat31.03.2023 | Asat31.03.2022
BS-A | Cash & Cash Equivalents
Balance with Banks 121.51 23.12
‘Cash in Hand 168 2.68
Fived Deposit maturity deposit less then 3 - 1.00
Morths
Total 124.19 26.80
BS-C | Loans 5,976.89 6,002.89
{Unsecured considered Good unless
otherwise stated)
Total 5,976.89 6,002.89
Quoted
Investment in Equity Shares, Fully paid up
Aadhaar Venture India Ltd.(Equity Shares) 9.60 9.60
19,60,025 Shares -
Total 9.60 59.60
Market value of Quoted Investment 9.60 9.60
BS-E | Inventories
Equity Shares 2,040.37 237017
Total 2,040.37 2.370.17
BS-F | Interest Receivable
Interest Receivable on FD 0.04
Total . 0.04
BS-G | Deferred Tax Assets
Deferred Tax Assets 6.23 4.79

164



4.79

lmnl - B6.23
BS54 | Other Non Fi Asset
"~ | TDS,7CS & Income Tax Refund 55.33 43.94
Advance and Prepaid expenses 1.65 11.34
Total 56.99 55.28
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PURSHOTTAM INVESTOFIN LIMITEDY

Statement of changes in equity for the

year ended 31.03 2023

. (Amount
Equity Share Capital in Lakhs)
628.36
Balance as at April 1, 2022
Changes in equity share capital during the
- 628.36
Balance as at March 31, 2023
628.36
Balance as at April 1, 2021
Changes in equity share capital during the 3
year B PRI
Balance as at March 31, 2022 628.36
(Amaunt In
Other Equity [Current reporting period) Lakhs)
Particulars Security | Statutory | Special | Revaluation Other | Retained Total
Prermium | Reserve | Reserve Reserve Comprehensive | Earning
income
Balance at 31.03.2022 | 236663 | 124.27 35.50 (60.00) {373.,95) 332.47 | 2,430.92
Change In Accounting - .
Paolicy ) _
Restated Balance 4,366.63 124.27 35.50 {60.00) B 13847 2,.804.87
Change in Equity for - - - = =
the Financial Year
Issue of Share Capital - - - ) 5
Dividends - - - & e ”
income for the Year . - : : (326.15) 37.26 | (288.89)
Revaluation Gain . - 3 !
Transfer during the - 7.45 - (10.82) (3.36)
Year
Balance at 31.03.2023 | 2,366.63 131.72 35.50 {6000} (700.10) 364.91 2,138.66
Other equity (Previous reporting
period)
‘Pﬂﬂ.‘ll:llhl’:‘. 5““"“‘!‘ mr’f Sp!l:hl Revaluation D‘thﬂf Retained Total
Premium | Reserve | Resarve Resare Comprehensive | Earning
Income
Balance at 31.03.2021 | 2,366.63 39.29 35.50 (60.00) 0.98 2 382.41
Change In Accounting i = = - :
Policy
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Restated Balance

Change in Equity for |

the Financial Year

2.366.63

39.19

35.50

{60.00]

0.98

2,382.41

Issue of Share Eap':tai_

Dividends

Income for the Year

(373.95)

424 BB

50.93

Hevalﬁ;tiun Galn

 Transfer _d;'ing the
Year

84.98

(87.38)

(2.41)

Balance at 31.03.2022

2,366.63

124.27

35.50

{&0.00)

(373.95)

338.47

2,430,92
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Notes forming part of Financial Statement

OFI

LIMITED

{Amount In Lakhs)

Shares at the beginning of Accounting

Note " Particulars Figures at the end | Figures at the end
No. of Current of Previous
reporting period | reporting period
As at 31.03.2023 As at 31.03.2022
BS-L | Borrowings ;
Car Loan (Secured agalnst 45,62 £9.22
Hypathecation of Car) _
o Loan from NEFC's 1,507.88 1,544.39
Inter Corporate Loans 3,896.42 3,940.25
Total ' 5,349.92 5,553.86
Mote: Company used the Borrowings amount for the purpose for which it was taken.
BS-M | Expenses Payable
Salary Payable 4.74 161
TDS Payable 11.31 11.29
Total 16.04 12.90 _—
BS-N | Provisions
Provision For Standard Assets
At the beginning of Accounting Periad 15.01 12,60
Addition during the year 3.36 241
At the end of Accounting Period (I) 18.27 15.01
Provision for incormse tax - 20.65
Provision for Audit Fee 2.16 1.64
Total 20,53 37.29
Authorized:
1,71,00,000 equity shares of Rs. 10/- 1,710.00 1,710.00
each
{Last Year 1,71,00,000 Equity Shares of
Rs 10/- each)
| Issued, Subscribed and Paid up:
f 628.36 62836

62.83,575 Equity Shares of Rs 10/- each

(Last Year 62,83,575 Equity Shares)




1 Aﬁﬁnﬁim'he 'Fiar_

———

— ghares at the end of Accounting Period

|
]

— |

T 2,83,575 Equity Shares of Rs 10/- each i 628.36 628.36 |
— " [Last Year 62,83,575 Equity Shares| o
BS-0- |
(i | Rights, preferences and restrictions attached to Equity Shares:
The company had only one class of equity shares having a par value of Rs. 10 each. Each
holder of equity shares is entitled to one vote per share. In the event of liquidation of
company, the holders of equity shares will be entitied to receive remaining assets of
- | company after distribution of all preferential amounts. The distribution will be in proportion
| | af the number of equity shares held by the share holders.
"BS-0- | There is no shareholding of the Promaoters in the beginning and end of the financial year.
(i)
B5-0- | Share iders holdi re than 5 res in the com I with nu of shares.
= l |
| Ason31.03.2023 As on 31.03.2022
. Name No. of
' shares % of shares No. of shares % of shares
Capston Capital
Partners 315,000 5.01 215,000 5.01
Hallow Securities
Private Limitad 1005000 15.99 1005000 15.99
| Shiraj Marketing
| | Private Limited 1,197,582 19.06 1,197,583 1906
2,517,583 40.06 2,517,583 40.06
| BS-P Other Equity As on 31.03.2023 | Ason 31.03.2022
Statutory Reserve '
At the beginning of Accounting Period 124.27 39.29
0 Addition during the year 7.45 84.98
| At the end of Accounting Peried |1} 131.72 124.27
I
|'_ Security Premium Account
| . At the beginning qucEEpnF!rlg_Periud ) 1,35&_.'53 B I,EEE-EE_
] Addition during the year B = = Ppte o rrpa—
. At the end of Accounting Period (1) 2,366.63 236663
I N
| | FCD Forfeiture Reserve o o

'y
i
)
Nath
!
Ll
!
]
A

v,

d-l_'. ol
LT
U -
P
Fr T
[ pae Wy DE
Ly
"
-Il
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At the I:Heglﬂnlng n-fﬁ..cmuntmg Pﬁnn-d 2_3.-!1-1 23.44

Addition n’url'ngtht year S = =
At the endaf.!nmunthl: Period (1) I 3.4 23.44
Share Forfeiture Reserve

At the beginning of Accounting Period 12.07 12.07
Addition during the year 5 -

At the end of Accounting Period [IV) 12.07 12.07
Profit & Loss Account

At the beginning of Accounting Period 33847 0.98
Addition during the year ' 37.26 42488
Transfer to Provision for Standard Assets 0.15 {2.41)
Transfer to Provision for Sub Standard {3.52) .
Aszels

Transfer ta Statutory Reserve (7.45) {84.98)
At the end of Accounting Period (V) 364.91 33847
Investment Loss B
At the beginning of Accounting Period (60.00) (60.00)
Addition dunngthe year - .

At the end of Accounting Period (VI) (60.00) (60.00)
Other Comprehensive Income

At the beginning of Accounting Period {373.95) =
Addition during the year (326.15) {373.95)
At the end of Accounting Period (Vi) {700.10) (373.95)
Total {141V 2,138.66 2,430.92

For and on Behalf of the Board of Directors
Purshottam Investofin Limited

Stzar’. ‘w&w

5!.|II'I| Hurmw Ankit Gupta
Company Secratary
M. Mo, AS5201

FurSTHE & Associates

Sahllgkh Gusain od Kumar Jain

Managing Director  Whole Time Director

DiN: 00649785 DIN : 00112968 DOTPKS421F
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HJRSHﬂTr.l_uM INVESTOFIN LIMITED

—

Notes to and forming part of Statement of Profit & Loss for the year ended March 31,2023

{Amount In ﬁihs]

Note T particulars Figures for the current | Figures for the Previous reportir _|
No. reporting period (Rs.) period (Rs.) '
- ' i i 31.03.2023 31.03.2022 —
) L. i
PL-A | Interest
i Interast Income 521.79 437.30
Interest Received on FD .62 0.04
Total 552.41 437.34
PL-B | Other Income o B
Interest on Income Tax Refund 0.B6
Profit on sale of Fixed Assets 968 - -
Liability No Longer Required 117 0.11
Other Income i0.05 -
Total 11.75 o 0.11
PL-C | Finance Cost
Bank Charges 0.17 0,20
Interest on Car Loan 4.25 1.85
Financial Charges 124.71 26.00 o
Interest on Loan 230.71 20341
Total 359.84 241.46
PL-D “Ehange in inventory of stock-in-trade .
Cpening Stock 2,744.12 6.22
Less: Effect of comprehensive income as 373.95 Z
per IND AS
Closing Stock 2,366.52 2,744,123
Total 3.65 (2,737.90)
PL-E ' Employee Benefit Expenses
| Employee Salary 29.70 21.19
Director's Remuneration 24.90 20.40
Staff Welfare 0.34 209
Total 54,94 43.68
PL-F s tion ation Expenses - -
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1682

Depreciation - 30.98
Total 30.98 16.82
ini ive 5

me Advertisment Expenses 0.22 0.24
Amalgamation fees 0.06 %40
Audit Fees 1.36 1.80
Car Insurance 0.52 0.23
Car Running & Maint. Exp 3,53 5.57
CD5L Fees 0.30 0.27
Demate and ather genz«r:al EXPENSES 0.10 0.27
Charges
KPM Insurance 10.45 .
Interest on Delayed Payment of TDS 0.04 0.02
Interest on Income tax - 0.60
Misc Expenses 0.01 0.00
MTM Debit 959,68 549.99
NCLT Filing 0.05 4
N5DL Fees 0.41 0.38
Office Expenses 0.4z 0.14
Printing & Stationery 0.09 -
Professional Expenses 6.28 5.59 ]
Rating Fees 0.51 0.46
Rebate & Discount 023 -
Rent expense 240 2.40
Repair & Maintenance 0.19 0.48
ROC Filing Fees 0.08 0.18
Coftware and Website Expenses 0.09 0.36
Stamp Paper & Courier Services 0.03 0.40
Stock exchange Fees 354 354
STT and general expenses 12.91 17.50
Tds Late Fees 0.03
Water Expenses & Electricity Charges 227 228
Telephone & Internet Expenses 0.80 0.58
Travelling Expenses 4,14 4,94
Total 1,011.89 601.73
Notes to accounts & Other Disclosures Year Ended March Year Ended March 31, 2022

31, 2023
(a} NIL NIL
(b} NIL NIL
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E HIL MIL
fc) pt:h,gmﬂ!ﬂ! 2
fTﬂ__MMﬂM =
| For Audit Fees : -
T | GST Audit Fees
0.50
Internal Audit g-;: e
Statutory Audit Fees H.Bg n.sg
Tax Audit Fees : r:m_
For Reimbursement of EXpenses MIL
je] | Value of Import on CIF Basis MNIL NIL
i | Earning/Expenditure In Foreign Currency NIL NIL
(g) | Earning Per Share 053 6.76 4
Particulars As on 31st March, As on 31st March , 2022
2023
Net Profit/[Loss) after tax (Rs. in lakhs} 37.26 424 B8
Weighted Average No. of Equity Shares (In 62.84 62.B4
lakhs)
Eaming Per Share (in Rs) .59 2 6.76
Nominal Value per equity share (in Rs} 10.00 10.00
{h Pre Year |
Figures of the previous year have been regrouped freclassified wherever considered necessary to confirm ta

current year classification.

Eor and on Behalf of the Board of Directors
Purshottam investofin Limited

Eahl-h% Gusain

od Kumar Jain Suraj Kumar
Managing Director Wheole Time Director CFO
DIN: 00645786 DIN : DO112968 DOTPEG421F M. No. AS5201
Place : New Delhi
Date ; 33.05.2023
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PURSHOTTAM INVESTOFIN LIMITED

PLA Wntersstincome B e
A [Current Year) {Previous Year)
Particulars on On Financial |  Interest On Financial | On Financial Interest
Financial Assats income an Aszels Assets Incame an
Azgets measured at Financial measured at measured Fimancial
maasured Amortised Assets fair value a BAssats
at falr Cost clazsified at through OCI Amortised classified at
valus fair walue Cost fair valus
through through through profit
ol profit or loss or loss
Interest on Loans - 521.79 - 43730 ’
Interast income - - -
from investments
Interest on depaosits - 30.62 - 0.04 -
with Banks
Dther interest - - = -
Income
| Total - 55241 . - 437.34 -
PL-C Finance Cost
Particulars {Current Year) [Previous Year) ]
On On Financial | On Financial | On Finandal |
Financial liabilities liabilities liahbilities
liabllities | measured at | measured at | measured at
measured | Amortised fair valus Amortised
at Fair Cost through Cost
value profit or loss
through
profit or
loss
Intérest on deposits . 2 = :
Interest on 355,42 . 239,41
borrowings
B Interest on debt - z = =
securities
Interest an - z
subardinated
liabilities
 Other interest 4.25 1.85
expense | Car Loan)
Total - 359,67 5 241.26
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PURSHOTTAM INVESTOFIN LIMITED

BS-G | .\ cULATION OF DEFERRED TAX AS ON 315T MARCH 2023

I;nrthe year Ended

1.03.2023

{Amount In Lakhs)

W.D.V OF FIXED ASSETS AS PER COMPANIES ACT

LESS:W.D.V OF FIXED ASSETS AS PER 1.T. ACT

DIFFERENCE

DEFERRED TAX (LIABILITYJ/ASSET AS ON 31.03. 2023

DEFERRED TAX (LIABILITY)/ASSET AS ON 31.03.2022

60.70

85.46

24,77
—

6.23

4.79

1.44

DEFERRED TAX (LIABILITY}/ASSET CREATED FOR THE YEAR
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Derivatives

PURSHOTTAM INVESTOFIN LIMITED

(Amount in lakhs]

(Current Year)

(Previous Year)

Part |

Notional
amounts

Fair
Value -
Assets

(i}Currency derivatives:

Fair Valua

Liabilities

National
amounts

Fair Value
- Assets

Fair Value -

Liabilities

(ii})interest rate derivatives

[lif)Credit derivatives

(iw)Equity linked
derivatives

s

5.98

5.98

{v)Other derivatives
(Please specify)

Total Derivative Financial
Instruments
(i) [v)

5.98

3.98

Part Il

Included in above (Part [}
are derivatives held for
hedging and risk
management purposes as
follows:

II:IEIE' value hedging:

s e

" [ii)Cash flow hedging:

(ii}Met investment

hedging:

(wjundesignated
Derlvatives

Total Derivative Financial

Instruments (ij+
L L))
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Trade Recehabies apeing S hidule
a5 on 1100, a5

Jamaun v lakhsb

Particulam

Ouissmnding e iolguing pericds from due dane o the paymem

Liskii THam &
Bpnifs

& morahs - 1
el

1:F e

-4 ymemy

mmigae Shae 3
pEATE

Toal

i) Undirpeted Trade Ae comaie -
ronskdered good Pnacuned)

|3

[ifex]

(X F]

mal

[} Ungisputed Tradw Recsivahles- which
| it E'Eﬁ:-ﬂ meresse in Credin reak

i Lindiguced Trade R cprasbing - crecii
risk

.64

154

{v] Dispubed Trade Recsvabli -
considenyd grod

Lol Mspurad Teade Aecevables- which
hawe mnt Increase in crodi rich

(] Dispuned Trade Becanaldes - credit
rrk

(Total

R

Trade Becabvabler apeing Schedule
at on F1.03. 23

(Amaunt in %

.

Ostrtanding for Fellowing periods from due date of the payment

Lass Than §
P s

B it - 1
yEary

1-1 yman

I3 years

mare than 3
FEArE

Total

il Undisputed Trads Receivables -
|considerad good |Unseoa ed]

455,20

Doz

255.22

b Undepurned Trade Recelvabdes. which
hire i geificant insreake in credd sisk

(1) Ungizputed Trade Recsiwahbles - credit
ik

|re} Disputed Trade Aecesvables -
cooidinad groad

fu] Dispurad Trase Aeoevables- which
haree ficant inciease in oeddrisk

Ivi} Dripubed Trade Recamallis - coreda
figh

[Total

2550
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M/S Pu m Inve n Limi

Accounti icies and Notes to Accoun

1. BACKGROUND

M/s Purshottam Investofin Limited (“The Company’) was incorporated in India on 047 day
of November 1988 under the Companies Act, 1956 The company is registered with
Reserve Bank of India (RBI) as a Mon-Accepting Public Deposits - Non-Banking Financial
Company vide certificate No.B-14.01044 dated 14" May 2003 The Company is 3 Non-
Systemically Important NBFC. The company is primarily engaged in the business of
providing Loans and Advance, investment in shares and other securiies and other related
activities.

2. SIGNIFICANT ACCOUNTING POLICIES
a. Basis tion of fin ta nts

The financial have been prepared in accordance with the provisions of the
ﬂﬂmpﬁ:i:ﬁlaﬁ':tt?t EE;‘:gTiﬁd the Indlanphcgnunling Standards {Ind AS) notified unde:_ tha
Companies (Indian Accounting Standards) Rules, 2015 (as amended from time (o ;r_te}
issued by the Ministry of Corporate Affairs in exercise of the powers conferred by se |$
133 of the Companies Act, 2013. In addition, the guidance nutesfannnunqements iSsue
by the Institute of Chartered Accountants of India (ICAI) are also applied along with
compliance with other statutory promulgations which require a different treatment. Any
directions issued by the RBI or other regulators are implemented as and when they
become applicable.

b. Presentati f Finan tateme

The Financial Statement are prepared and presented in the format prescribed in the
Division Il to Schedule Il to the Companies Act, 2013 (“the Act”) applicable for Non-
Banking Financial Companies (‘"NBFC"), The Statement of Cash Flows has bufl
prepared and presented as per the requirements of Ind AS 7 "Statement of Cash Flows".
The disclosure requirements with respect to items in the Balance Sheet and Statement of
Profit and Loss, as prescribed in the Schedule Ill to the Act. are presented by way of
notes forming part of the financial statements along with the other notes required to be
disclosed under the notified accounting Standards and the SEBI (Listing Obligations and
Disclosure Reguiremants) Regulations, 2015.

¢. Functional and presentati
These financial statements are presented in Indian rupeeas (INR or Rs.) which is also the
Company’s functional currency. All accounts are rounded-off to the nearest lakhs with two
decimals, uniess otherwise stated.

d. Use of estimates

The preparation of financlal statements in conformity with Ind AS requires management to
make estimates, judgements and assumptions that affect the application of accounting
policiea and the reported amounts of assets and liabilities (including contingent liabilities)
and disclosures as of the date of the financial statemenis and the reported amounts of
revenue and expenses for the reporting period, Actual results could differ from these
estimates. Accounting estimates and underlying assumptions are reviewed on an ongoing
basis and could change from period to period. Appropriate changes in estimates are
recognized in i in which the Company becomes aware of the changes in
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ir:;gmr:::gm surrounding the estimates. Any revisions to accounting estimates are

prospectively in the period in which the estimate is revised and future periods.

&, Income E enditu

Income and Expenditure are accounted for on accrual basis except finance charges and

"”"_HEF* Income on bad & doubtful debts which is recognized as per IRAC norms of REI
guidehne,

ro Pla Equ t

Property Plant & Equipment are stated at cost of acquisition less accumulated
depreciation and impairment losses, if any. The cost of fixed assets comprises purchase

price and any attributable cost of bringing the asset to its working condition for its intended
use,

Intangible Assets

Company doesn't have any intangible assets during the year 2022-23.

- Dapraciation

Depreciation is provided on a written down value on the basis useful life specified in
Schedule |l to the Companies Act, 2013. Depreciation is charged on a pro-rata basis I‘qr
assets purchased/ sold during the year. Depreciation is charged from the date the asset is

ready to use or put to use, whichever is earlier. In respect of assets sold, depreciation is
provided up to the date of disposal.

. Finance Costs

Finance costs include interest and other ancillary borrowing costs. Ancillary costs include

izzue costs such as loan processing fee, aranger fee and stamping expense etc. Finance
costs are charged to the Statement of Profit and Loss.

j- Investments

Investment has been valued and bifurcated in accordance with the Indian Accounting

Standards (Ind’AS). However, No provision is required on accourt of permanent
diminution in the value of investment hald.

k. Inventories

Inventories are valued at the Net Realizable Value. Cost of inventories comprises all cost

of purchase, and other costs incurred in acquiring the inventories. Further the inventories
ara valued on FIFO basis.

Inco ax Expense

Provision for Incoma tax expense is determined as the amount of tax payable in
respact of
taxable income for the year and in accordance with the Income-tax Act, 1961, b
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m. Deferred Tax

n.

r.

The deferred tax |
are recognized LE?:: Tﬁ\: tn . it and the comesponding deferred tax liabilities or assets
Balance Sheet date dx rates that have been enacted or substantively enacted by the

m Be

Company has not made any Provision for liability of future payment of gratulty in the
current year and has not obtained actuarial valuation report. As the provision of Gratuity
Act is not apply on the company due to numbers of employees are less than 10. Further,

no provision has been made for leave encashment benefits, as the company does not
have a policy of encashing leaves of employees.

LEQEEE

Lease rentals in respect of operating lease arrangements are recognized as an expense
in the profit & loss account on accrual basis.

. Earnings per share

The earnings considered in ascertaining the Company's earnings per equily share
comprises the net profit after tax. The number of shares used in computing basic & diluted
EPS is the weighted average number of equity shares outstanding dunng the year.

. Provisions & Contingencies

Provisions involving substantial degree of estimation in measurement are recognized
when there is a present obligation as a result of past events and it is probable that there
will be an outflow of resources. There is no Contingent Assets & Liabiliies.

Provision for Non-Performing Assets

In accordance with Prudential Norms, contingent provision at 0.25% has been created on
outstanding standard assets which have been shown in balance sheet under the head
Provision Provision for sub-standard assets at 10% has been created on outstanding

sub- standard assets and this being shown under the head provisions in the balance
sheel.

Fo n exchange transa 8

There are no foreign exchange transactions during the year.

Cash flow statement

The statemen! of cash flows shows the changes in cash and cash equivalents ansing
during the year from operating activities, investing activities and financing activities. The
cash flows siatement is prepared by using the indirect method.

t. Unless specifically stated 1o be otharwise, these policles are consistently followed.

oot
i i
[ raia -I"-_/|
k ,}r.'.
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Investofin Limite

OTHER N s ACCOU

= ) Rs. In lacs
AS AT | AS AT |
31.03.2023 31.03.2022
A | COMMITMENTS — - NL [N
3) Estimated amount of contracts Remaining to be
executed on Capital Account and not provided for
b) Letters of Credit opened in favour of inlandioverseas | NIL NIL
suppliers
B tggtlngg_ ent Liabilities not provided for :-
(excluding matters separately dealt with in other notes)
a} | Counter guarantees issued to Bankers in respect of | NIL NIL
guarantees issued by them
b) | Guarantees issued on behalf of Ltd. Co's MIL NIL
i Value of Imports on CIF Basis MIL MIL
D Earning in Foreign Currency MIL MIL
E Expenditure in Foreign Currency MIL MIL
F. In the opinion of the Board, all Current Assets, Loans & Advances (Except where
indicated otherwise) collectively have a value on realization in the ordinary course of business
at least equal to the amount at which they are stated.
G. Balance confirmation a:erti_ﬁca_tg_s. fra_rn parties, as appearing in the Balance Sheet under the
heads ‘Borrowing’ on the Liabilities side of the Balance Sheet are subject to confirmation
H.

The company is engaged in the business of non-banking financial actwity
activiies relate to main activity, in the opinion of the management, there

segment in terms of Ind AS 108 on segment reporting.

oo |2
I-"-.h 'I p P I_'

R

2ince all the

1s only one business
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Auditors’ remuneration

Auditors” %
ad r‘:‘-‘;’:ﬁl;ﬂfﬂr_‘l.l_f'lﬂfﬂﬁﬂﬂ IS as follows: (Excluding Taxes) (in Lacs)
For the year|For the year|
et ended 31 March | ended 31 March
Stattory Audit Fees {2023 2022 )
Tax Audit Feeg 0.75 0.91
e 2 =
d Party Disclosu

H:ﬂnﬂfeaﬂ Party disclosures as required under Indian Accounting Standard (Ind AS) — 24 "Related
ﬁ_. y Disclosures™, notifiad by the Govemnment in the Companies (Ind AS) rules 2015, are given
2 separate annexure attached herewith

a) Related parties Disclosures
| Description of Relationship Name of Party
Key Managerial Personnel Mr. Sahib Singh Gusain, Managing Director
Mr. Pramod Kumar Jain, Whole Timea Director
Mr. Suraj] Kumar, CFO
Mr. Ankit Gupta, Company Secretary

Independent Directors Mr. Parmit Kumar
Mr. Sameer Relia
Mrz. Mohita Patrea

Relative of KMP with whom Mrs. Vinita Jain (Spouse of WTD)
Transactions have been undertaken:

Entities over which key Management Plus Corporate Ventures Pyt. Ltd.
Personnel or relatives of Key

Management Personnal having

Common Directorship with whom

Transaction have been undertaken

Mr. Rajendra Prasad Chauhan resign from the position of Independent Director w.e.f
25.06,2022

Mr. Nitin Kumar Patnl resign from the position of Independent Director w.e f, 29.12.2022.

Mr. Parmit Kumar appointed as Independent Director w.e f 25.08.2022.

Mr. Sameer Relia appointed as Independent Director w.e.f. 09.08.2022.

Mr. Pramod Kumar Jain resign from the position of CFO w.e.f. 20/04/2023 and continue
as Whole Time Director

Mr, Suraj Kumar appointed as CFO w.e f. 20.04.2023.
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Aumud Party Transactions

r
Particulars

Az on 31.03.2022
Amount {Iin Lacs)

As on 31.03.2022
Amount (In Lacs)

I. Entities over which key Management
Personnel or relatives of Key
Management Personnel having
Common Directorship with whom
Transaction have been undertaken

Plus Corporate Ventures Pvt. Limited

\inita Jain — Salary

Loan Taken 425 85 gg
Loan Repaid 112.70 o
Repayment Received - ¢
Interest Charged 3.93 b
Rent Paid 2.40 3
Sale of Fixed Assels 19.50
Il. Transaction with Key Management
Personnel

8.40
Sahib Singh Gusain - Salary 155'.#5% 49 6
Pramod Kumar Jain - Salary i ED 4 60
Ankit Gupta - Salary ;
Il Transaction with Relatives Key
Management Personnel i3 6,00

{c) Balance outstanding with the related parties:

|

Particulars

As on 31.03.2023

Amount (In Lacs)

As on 31.03.2022

Amount (In Lacs)

=

I. Entities over which key Management
Personnel or relatives of Key
Management Personnel having
Commeon Directorship with whom
Transaction have been undertaken

Plus Corporate Ventures Pvt Limited
Flus Corporate Ventures Private Limited
(Net Balance Shown after adjusting the
amount of repayment of loan)

Outstanding Interest '~

e
S
N S .___"'

312.95
3.93

NIL

NIL

]
&

R
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| S
| . Key Managemant Pﬂﬂﬂnr-l
| Sahib Singh Gusain -
| Pramod Kumar Jain - g:::w NIL 0.67
| Ankit Gupta - Salary 1.35 NIL
W. Relatives woo—— - | D55 0.30
Personnel = %  Management
Vinita Jain -
" in-Salay 0.72 ML
K. Eamings per share (EP '
and Diluted Eaming Lﬁrﬁ\;r::h‘ numerators and denominators used to calculate Basic
Particulars Year Ended Year Ended
Srat 31.03.2023 31.03.2022
Fofit attributable to the Equity Shareholders — o
| (A) {in Lacs ) . 37.26 424.88
Basic/ Weighted average number of Equity | 62,683,575/ 62,83 575/-
Shares outstanding during the year (B)
Nominal value of Equity Shares (Rs) 10/- 10/-
Basic/Diluted Earnings per share
(R} — (AM(B) 0.59 6.76

L. Figures for the previous year have been regrouped or rearranged wherever necessary.

M. There are no Micro and Small Scale Business Enterprises to whom the company overdues,
which are outstanding for more than 45 days as at 31st March, 2023, This information as
required to be disclosed under the Micro, Small and Medium Enterprises Development Act,
2006 has been determined to the extent such parties have been identified on the basis of

information available with the company. Therefore, the prescribed disclosures for liability of
interest on overdue payment have not been given.
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(1)

Hiliti T:["H

 Particulars
: —

Lakhs

__Year ending 31.03.2023 _ Year ending 31.03.2022

Loans and advances 2
non-banking ﬁnlnu:.:r‘“

inclusive of inte
 but not p ald rest accrued thereon

ed by the Amount Amount Amount
Company outstanding overdue outstanding

| Amount
|l:nwrd.ul ll

Debentures: |
(a)  : Secured

‘Unsecurad
(Other  than
falling waithin
the meaning
of public
deposits.)

{b)
(c)
(d}

(e)
(f

Deferred Credits
Term Loans
Inter-corporate
borrowing
Commercial Paper
Other Loans (specify nature)
- Loans from Bank

loans and

451.81 -
4998.11 "

BO1.22
4752.84

Assets Side

{Rs. In Lakhs}

Particulars

Amount outstanding

Amount outstanding

Break-up of lpans and advances including
bills

receivables (other than those included in (4)
below -

Secured
Lin=zecursd

a)
b)

5976.89

§002.89

(3)

Break-up of Leased Assets and stock
on hire and other assets counting
towards AFC activities

Lease assets including lease rentals
under

(i)

sundry deblors : P 25
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{a) Financial |eage
(b} ':'Pﬂrflling leags | - Z

@) under " e cluding hire charges
sundry debtors -
(a) Assets on hire )
(b) Repossessed Assets - _

Other loans counting towards AFC
(i) activities :

{a) Loans where assets have been

repossessed - -

{(b) Loans other than (a) above -

“ | Break-up of Investments :
Investments
1. Quoted :
{i) Shares : (a) Equity 8,60 9._El:l
{b) Preferance - :
(i) Debentures and Bonds - :
i) Units of mutual funds - 7
{iv} Govemnment Securities - :
(v} Others (please 2
. Unguiated :
1 (M Shares - (a) Equity : -
(b) Preference = i
i) Debentures and Bonds - ”
{iii) Units of mutual Eup_r.!a - e
{iv) Government Securities : it
{v) Oithers (please speciy)

Note: Incase of Investments in unquoted shares, it is assumed that market value is same
as book value.

(5) Borrower group-wise classification of assets financed as in (2) and (3) above --

[ Category [ Amount_net of provision :;n'ynuni net of provision
ec
Secu | Unsecure ure | Unsecure
red |d Total d_|d Total
|
1 Related
Parties
a) Subsidiaries - ls. |- ; |- >
(ul NEVJT --.ﬁl'j"':|
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|I Companies in
b} same group

Other -
C) parties related

% Dtﬂ'mf_ than relateq
- Panias
N - 958.52 595852 |- |see7es | sus7es

| | Totwr  —————1|. | | -
& |- | 586852 |5988.52 5987.88 | 5987.88

Investor group-wise assificati
A classification of all investm .
Securities (both quoted and unqunlad}a: FWESITENTS. {current and long temm) in share

Cate

gory | Current Year Previous Year
Market Value/ | Book Value | Market | Book
Break-up  or | (Net of | Value/ Value

fair value or | Provisions) Break-up | (Net of
NAV or fair | Provisio
value or | ns)

NAV

1. Related Parties
{a) Subsidiaries c 5 =

(b) Companies in the same group . i i =

(c) Other related parties A - ; :

2. Other than related parties 8.60 9.60 9.60 8.80

(7.) Other Information

Particulars Current Year Amount | Previous Year Amount

i) Gross Non-Performing Assets
a) Related parires -
b) Other than related parties 35.17 Mil

fi} Net Non-Perfarming Assets
a) Related parties - -
b} Other than related parties 31.65 Nil

Assets acguired in satisfaction
i) of debt 2 i

(8) Disclosures pursuant to RBI Notification - RBU2022-23/29
DOR.CRE.REC.NO.25/03.10.001/2022-23 dated 19 April, 2022 are given below:
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-

Loans to Directors, Senigrg Officers ang relatives of Directors -
Partleufarg — — ——————

El.lrre_nt aly=— —— [ Previous Year
Directors and their relafives | Current Year

Entities associateqd With direc e ———— )
their relatives

Senior Officers ang their relatives

2 . DOR/ 2021-22/36
(9)  Disclosures pirsuant to RBI Notification - RBU T
DOR.STR.REC.51/21.04.048/2021.22 dated 24 September 2021 are given

; igrrrent
(a) The Company has not acquiredftransferred any loans not in default through assig
during the year ended 31 March, 2023

ing the year ended 31
(B} The Company has not acquiredftransferred any stressed loan during
March 2023,

i - RBIf2022-23/26
I ursuant to REI Motification S ivioh DR
i ﬂg:inﬂzuﬁmgﬂ HGPEWELIH.IH 8/2022-23 dated 19 April 2022 are
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A) Exposure

Expos real estate sector
k4 e (Amount in Lakhs)
. Category Current Previous
L e year Year
1) Direct exposure = =5 T ——— 1

a) Residential Mortgages —

Lending fully secured by mortgages on residential property that |

is or will be occupied by the borrower or that is rented. - -

Exposure would also include non-fund based (NFB) fimits. |
; b) Commercial Real Estate —

Lending secured by morigages on commercial real estate |
(office buildings, retail space, multipurpose commercial | - -
| premises, multifamily residential buildings, multi tenantad
| commercial premises, industrial or warehouse space, hotals,

land acquisition, development and construction, efc).

Exposure would also include non-fund based (NFB) limits,

c) Investments in Morigage-Backed Securities (MBS) and
other securitized exposures —

i, Residential

i. Commercial Real Estate | ] - |

il) Indirect Exposure
| Fund based and non-fund-based exposures on National |

| Housing Bank and Housing Finance Companies.
|

: Total Exposure to Real Estate Sector - 3
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2) Exposure to capital market
{Amount in Lakhs)

Particulars Current Previous
Year Year
Direct investment in equity shares, convertible bonds, -
convertible debentures and units of equity oriented 9.60 8.60
mutual funds the corpus of which is not exclusively
invested in corporate debt
Total exposure to capital market L e

. L e R TTT0ITL, which
Neta: The Campany has also siock in irade in the farm of quoted equiy shares of cfber aniilies amounting Rs 200,37 (Pravicus Year Rs 2370971,
&he baing shown undar the hiead of Fventones in the Balgnes Shesl

3) Sectoral Exposure

I'._ 1 In

e
)

'| Currant Year Pfllli'fﬂ“ Yﬂr -
Total - Total |
Exposure Percentage | LXPOSUre Percentage
(includes Gicik of Gross | lincludes Groas of Gross
Sectors on balance on balance NPAs
NPAs | NPAs  to NPAs L
shest and | wiakns) | total sheel and | lakns) | total
n:-h:ml:u axposure in :;f::thncn exposure in
=y that sector that sector
exposure) exposure)
(¥ lakhs) (¥ lakhs)
1. Agriculture and - - - - - -
Allied Activities
2. Industry o 5 = = E -
f.o = 3 F. s = -
m”‘l_._.._ e — ——— = o _- | __ - * __ . i
Total of industry g - = = . -
(+ii+...+Others)
3, Services - - : g - d
i.. : 3 = . 5 =
Others : : e . —
Total of Sarvices . o i = - e
| (I#li+...+Others)
4. Personal Loans ~ " : T e = ~
i : : - - : —
| Othars . " : = 2 -
Total of Personal F B . % I [ |
Loans A |
i+il+...+Others) I
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L. Business Loan

5976.89

35.17 .59

6002.89

NA |

4) intra-group exposures

NBFCs shall make the following disclosures for the current year with comparatives for the

previous year

i) Total amount of intra-group exposures - NIL

i} Total amount of top 20 intra-group exposures - NIL

li) Percentage of intra-group exposures
borrowers/customers - NIL

5) Unhedged foreign currency exposure:

The Company does not have any foreign currency exposure during the year ended 31

and as well as in previous year.

B) Disclosure of complaints

i) No Complaints received from customers during the curre
i) Maintainable complaints received by the NBFC from Office of Ombud

For STRG & Associates
Chartered Acotuntants
(Firm Reg. Hn.'.!] 4826N)

tg total exposure of the NBFC on

March 2023

nt year and previous year.
sman- NA

For and on Behalf of the Board of Directors

\Q‘}

Purshottam Investofin Limited

_/—Q"*

Rakesh Gupta ¢ Sahib Singh Gusain amod Kumar Jain
Partner W, Managing Director Whole Time Director
M No: 094040 N DIN: 00649786 DIN: 00112968

LINE

o Y bl
uref M

Place: New Delhi uraj Kumar Ankit Gupta
Date: 230572023 CFO Company Secretary
UDIN: 2 2 0quoL4oh((TZRY835E PAN: DQTPK9421F M.No.: A55201
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ANNEXURE - 8

== =

DCS/AMALI/TL/IP/2621/2022-23 “E-Letter” January 04, 2023

The Company Secretary,

Purshottam Investofin Ltd

L-7, Menz Floor, Green Park Extension,
New Delhi, Delhi, 110016

Dear Sir,
Sub: Observation Letter regarding the Scheme of Arrangement for Amalgamation among Middle Path

Trading Private Limited and Shiraj Marketing Private Limited and Purshottam Investofin Limited and their
respective Shareholders and Creditors

We are in receipt of the Scheme of Arrangement filed by Purshottam Investofin Limited as required under SEBI
Circular No. CFD/DIL3/CIR/2017/21 dated March 10, 2017; SEBI vide its letter dated January 03, 2023, has inter
alia given the following comment(s) on the Scheme of Arrangement:

a) “Company shall ensure that it discloses all details of ongoing adjudication & recovery
proceedings, prosecution initiated, and all other enforcement action taken, if any, against the
Company, its promoters and directors, before Hon'ble NCLT and Shareholders, while seeking
approval of the scheme.”

b) “Company shall ensure that additional information and undertakings, if any, submitted by the
Company, after filing the scheme with the Stock Exchange, from the date of receipt of this letter,
is displayed on the websites of the Listed Company and the Stock Exchanges.”

c) “Company shall ensure compliance with the SEBI Circulars issued from time to time.”
d) “The entities involved in the scheme shall duly comply with various provisions of the Circular.”

e) “Company is advised that the information pertaining to all the Unlisted Companies involved in the
Scheme shall be included in the format specified for abridged prospectus as provided in Part E
of Schedule VI of the ICDR Regulations, 2018, in the explanatory statement or notice or proposal
accompanying resolution to be passed, which is sent to the shareholders for seeking approval.”

f) “Company shall ensure that the financials in the scheme including financials considered for
valuation report are not for period more than 6 months old.”

g) “Company is advised to incorporate the details of the queries by SEBI and the replies furnished
by the Company thereon, in the explanatory statement to be forwarded by the Company to the
shareholders.”

h) “Company is advised that the details of the proposed Scheme under consideration as provided
by the Company to the Stock Exchange shall be prominently disclosed in the notice sent to the
Shareholders.”

i) “Company is advised that the proposed Equity Shares to be issued in terms of the ‘Scheme’ shall
mandatorily be in demat form only.”

j) “Company shall ensure that the ‘Scheme’ shall be acted upon subject to the applicant complying
with the relevant clauses mentioned in the scheme document.”

SEP&E3SE -y e ey e
SENSEX L o T S M e

il
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k) “Company to ensure that no changes to the draft Scheme except those mandated by the
regulators/ authorities / tribunals shall be made without specific written consent of SEBI.”

) “Company is advised that the observations of SEBI/Stock Exchanges shall be incorporated in the
petition to be filed before Hon'ble NCLT and the Company obliged to bring the observations to
the notice of Hon'ble NCLT.”

m) “Company is advised to comply with all the applicable provisions of the Companies Act, 2013,
rules and regulations issued thereunder including obtaining the consent from the creditors for
the proposed scheme.”

n) “ltisto be noted that the petitions are filed by the Company before Hon'ble NCLT after processing
and communication of comments/observations on draft Scheme by SEBI/Stock Exchange. Hence,
the Company is not required to send notice for representation as mandated under section 230(5)
of Companies Act, 2013 to SEBI again for its comments/observations/representations.”

Accordingly, based on aforesaid comment offered by SEBI, the company is hereby advised:

i. To provide additional information, if any, (as stated above) along with various documents to the
Exchange for further dissemination on Exchange website.

ii. To ensure that additional information, if any, (as stated aforesaid) along with various documents are
disseminated on their (company) website.

iii. To duly comply with various provisions of the circulars.

In light of the above, we hereby advise that we have no adverse observations with limited reference to those
matters having a bearing on listing/de-listing/continuous listing requirements within the provisions of Listing
Agreement, so as to enable the company to file the scheme with Hon’ble NCLT.

Further, where applicable in the explanatory statement of the notice to be sent by the company to the
shareholders, while seeking approval of the scheme, it shall disclose information about unlisted company involved
in the format prescribed for abridged prospectus as specified in the circular dated March 10, 2017.

Kindly note that as required under Regulation 37(3) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, the validity of this Observation Letter shall be six months from the date of this
Letter, within which the scheme shall be submitted to the NCLT.

The Exchange reserves its right to withdraw its ‘No adverse observation’ at any stage if the information submitted
to the Exchange is found to be incomplete / incorrect / misleading / false or for any contravention of Rules, Bye-
laws and Regulations of the Exchange, Listing Agreement, Guidelines/Regulations issued by statutory authorities.
Please note that the aforesaid observations does not preclude the Company from complying with any other
requirements.

Further, it may be noted that with reference to Section 230 (5) of the Companies Act, 2013 (Act), read with Rule
8 of Companies (Compromises, Arrangements and Amalgamations) Rules 2016 (Company Rules) and Section
66 of the Act read with Rule 3 of the Company Rules wherein pursuant to an Order passed by the Hon’ble
National Company Law Tribunal, a Notice of the proposed scheme of compromise or arrangement filed under
sections 230-232 or Section 66 of the Companies Act 2013 as the case may be is required to be served upon
the Exchange seeking representations or objections if any.

SEP&E3SE -y e ey e
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il

204

BSE - PUBLIC



=)=

In this regard, with a view to have a better transparency in processing the aforesaid notices served upon the
Exchange, the Exchange has already introduced an online system of serving such Notice along with the
relevant documents of the proposed schemes through the BSE Listing Centre.

Any service of notice under Section 230 (5) or Section 66 of the Companies Act 2013 seeking Exchange’s
representations or objections if any, would be accepted and processed through the Listing Centre only and
no physical filings would be accepted. You may please refer to circular dated February 26, 2019 issued to the
company.

Yours faithfully,

Sd/- Sd/-
Prasad Bhide Tanmayi Lele
Senior Manager Assistant Manager

SEPSS 3 e oyl ey ey e
SENSEX TV RSB TRES 3. 3 i Ll Nt

I .
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ANNEXURE -9

PURSHOTTAM INVESTOFIN LIMITED

Regd. OfT: L-7, Menz Floor, Greenpark Extension, New Delhi -110016
Ph No. 01 1-46067802 CIN: L65910DLI9EEPLC033799 GSTIN: 0TAAACDO419K 12X

Email 1D; purshettaminvestefinimgmail.com _Website: www pursholtaminvesiofin.in
Complaints Report
Part A
8. Particulars Number
! Nﬂ‘ PRIt -
I MNumber of complaints received directly Nil
2. Number of complaints forwarded by Stock Exchanges’ SEBI Nil
3 Total Number of complaints/comments received (1+2) Mil
4, Mumber of complaints resolved MA
3 Mumber of complaints panding NA
Part B
Sr. | Name of complainant | Date of complaint Status =
No. {Resolved/Pending)
1. HA NA MA
4. MA MNA HA
3 | NA NA NA

The report on Complaints as mentioned above is for the period from 08.02.2022 to 01.03.2011.

For & on behall of
Purshottam Investofin I..imlted_ _
For Purshottam Investofin Ltu.

Sahib Singh Gusal

Managing Direc ‘[er:an.f.ﬂuuth.Sign_
an

DIN: 00649786

Address: L-7, Menz Floor, Green Park Extension, New Deelhi-110016

Date: 2* March, 2022
Place: Mew Delhi
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ANNEXURE - 10

VSPV & Co

Chartered Accountants

To,

The Board of Directors,

Middle Path Trading Private Limited

Unit No. 4, Pocket - 7 Sector — B4, Narela; New Delhi North West — 110040

Dear Sir,

We, the Statutory Auditors of Middle Path Trading Private Limited (Transferor Company 1), have examined
the proposed accounting treatment specified in the Scheme of Arrangement for Amalga nhation between
Middle Path Trading Private Limited (“Transferor Company 1”), Shiraj Marketing Private Limited
(“Transferor Company 2”) and Purshottam Investofin Limited (“Transferee Company”) in terms of the
provisions of Section(s) 230- 232 of the Companies Act, 2013 with reference to its compliance with the
applicable Accounting Standards notified under the Companies Act, 2013 and Other Genérally Accepted
Accounting Principles. :

Based on our examination and according to the information and explanations given to us, we hereby
report that the accounting treatment contained in the aforesaid scheme is in compliance with all the
applicable Accounting Standards notified by the Central Government under Section 133 of the Companies
Act, 2013. '

Fr VSPV & Co.

Chartered Accountants
Reg. No.: 005483N

1 Digitalty signed
Sudhirpssenes
Date:2021.1229

Gu pta 165503 +05'30°

Sudhir Gupta, FCA :
Partner Place: New Delhi

M. No. 207822 Date: 29.12.2021

UDIN:- 21207822AAAAUK2771 generated on 29.12.2021

.

For MIDDLE PATH TRADING PRIVATE LIMITED

;%D:ecwdﬂmh. Signatory

A 2/78 Satdarjung Enclave, New Delhi — 110029 India
+ 011120616 9814 o+ 01112616 2615 (fax).info-delhi@vspv.in. www.vspv.in
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VSPV & Co

Chartered Accountants

To,

The Board of Directors,

Shiraj Marketing Private Limited

Unit No. 4, Pocket - 7 Sector — B4, Narela, New Delhi North West — 110040

Dear Sir,

We, the Statutory Auditors of Shiraj Marketing Private Limited (Transferor Company 2), have examined
the proposed accounting treatment specified in the Scheme of Arrangement for Amalgamation between
Middle Path Trading Private Limited (“Transferor Company 1”), Shiraj Marketing Private Limited
(“Transferor Company 2”) and Purshottam Investofin Limited (“Transferee Company”) in terms of the
provisions of Section(s) 230- 232 of the Companies Act, 2013 with reference to its compliance with the
applicable Accounting Standards notified under the Companies Act, 2013 and Other Generally Accepted
Accounting Principles. :

Based on our examination and according to the information and explanations given td us, we hereby
report that the accounting treatment contained in the aforesaid scheme is in complianice with all the
applicable Accounting Standards notified by the Central Government under Section 133 of the Companies
Act, 2013. .

Fr VSPV & Co.

Chartered Accountants
Reg. No.: 005483N

«  Digitally signed
Sudhir sy s cupta
Date:

2021.12.29
G u pta 16:56:10 +05'30

Sudhir Gupta, FCA :
Partner Place: New Delhi

M. No. 207822 Date: 29.12.2021

UDIN 21207822 AAAAUL6289 generated on 29.12.2021

cor shiral Market;mg Pvt Ltu

uthonisad StanatorviDirecto’

A (2/78 Safdayjung Enclave, New Delhi — 110029 India :
+ 01112616 9814 ¢+ 0111 2616 2613 (Iax).in{o-de]l:i@vspv.in. wwWw.vspv.in
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348, 1st Floor, Tarun Enclave, Pitamf Pura, New Delhi-110088
m STRG & ASSOC|ATES Phone : 2701 2828, 2702 2828, 2703 2828 Fax: 2701 2727
\ Website: www.str roup.com

rgg

To,

The Board of Directors.

Purshottam Investofin Limited

L-7. Menz. Floor, Green Park Extension South Delhi — 110016

We, the statutory auditors of Purshottam Investofin Limited, (hereinafter referred to as “the
Company”), have examined the proposed accounting treatment specified in Clause 2 of the Part-
IIT of the Scheme of Arrangement for Amalgamation between Middle Path Trading Private
Limited (“Transferor Company 17), Shiraj Marketing Private Limited (“Transferor
Company 2”) and Purshottam Investofin Limited (“Transferee Company”) in terms of the
provisions of section(s) 230 to 232 of the Companies Act, 2013 with reference to its compliance
with the applicable Accounting Standards notified under the Companies Act, 2013 and Other
Generally Accepted Accounting Principles. :

The responsibility for the preparation of the Scheme and its compliance with the relevant laws
and regulations, including the applicable Accounting Standards as aforesaid, is that of the Board
of Directors of the Companies involved. Our responsibility is only to examine and report
whether the Scheme complies with the applicable Accounting Standards and Other Generally
Accepted Accounting Principles. Nothing contained in this Certificate, nor anything said or done
in the course of, or in connection with the services that are subject to this Certificate, will extend
any duty of care that we may have in our capacity of the statutory auditors of any financial
statements of the Company. We carried out our examination in accordance with the Guidance
Note on Audit Reports and Certificates for Special Purposes, issued by the Instltute of Chartered
Accountants of India.

Based on our examination and according to the information and explanations given to us, we
confirm that the accounting treatment contained in the aforesaid scheme is in compliance with
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and circulars issued
there under and all the applicable Accounting Standards notified by the Central Government
under Section 133 of the Companies Act, 2013.

This Certificate is issued at the request of Purshottam Investofin Limited pursuant to the
requirements of circulars issued under SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 for onward submission to the BSE Limited. This Certlﬁcate should not be
used for any other purpose without our prior written consent.

For STRG & Associates
Chartered Accountants
Firm RegistrationNo.:

(CA Rakesh Gupta)
Partner

Membership No. 094040 g w
UDIN: 21094040 AAAAMB7664 o Horsauth. sign

Place: New Delhi
Date: 29.12.2021

For Purshettain Investofin Ltu.
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ANNEXURE -11

PURSHOTTAM INVESTOFIN LIMITED

Regd. Off: L-7, Menz Floor, Greenpark Extension, New Delhi -110016
Ph No. 011-46067802 CIN: L6S910DL19BAPLC033TI9 GSTIN: D7AAACDOA19K 1IN

Email 1D gurshetiaminvestafin@egmail com Website: www gurshotlaminyestolioin

DETAILS OF ONGOING ADJUDICATION & RECOVERY PROCEEDINGS, PROSECUTION INITIATED,
AND ALL OTHER ENFORCEMENT ACTION TAKEN AGAINST THE PURSHOTTAM INVESTOFIN
LIMITED (TRANSFEREE COMPANY), ITS PROMOTERS AND DIRECTORS

1. An assessment order dated 30.03.2023 has been passed by the Income Tax Department
under Section 147 read with Section 1448 of the Income Tax Act, 1961 (“Act”) pursuant to
which a demand of Rs. 60,27,158/- has been raised for the assessment year 2018-19. The
Company has filed an appeal against the said assessment order before the National Faceless
Appeal Centre on 25.04.2023. The Company has deposited a sum of Rs. 12.05,500/- on
27.04.2023 being 20% of the demand raised. The Company has submitted an application
dated 27.04.2023 to Income Tax Departrment for granting stay on the demand under
Section 220(6) of the Act till the disposal of the first appeal. The matter is currently pending
before the Commission of Income Tax {Appeals)

Nates:

1. Apart from the details given above, the company, Promoters and Directors may be invelved
in various legal proceedings from time to time arising in the ordinary course of business

7. The above mentioned details of ongoing adjudication & recovery proceedings, prosecution
initiated, and all other enforcement action taken, against the Company, its promaoters and
directors are provided as on 31.03.2023

For Purshottam lantﬁﬁnHmlud

i

I. . -_:!I 4 il N '
él\lbh ; v Tk \ 5 .I:
Sahib Singh Gusain |
Managing Director .~ '/
DIN: &I TEE
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ANNEXURE - 12

Corporate
Professionals

02,/08/2023

Ref. No.: CPC/MB/070/2023-24

Ta

The Board of Directors

Middle Path Trading Private Limited
L-7, Menz, Flaor Green Park Extension
Celhi — 110016, India

Subject: Proposed Scheme of Arrangement for Amalgamation of Middle Path Trading Private Limited
(“Transferor Company-1*/ “The_Company”] and Shiraj Marketing Private Limited {“Transferor
Company-2") with Purshottam Investofin Limited [“Transferee Company”) and their_Respective
Shareholders and Creditors [“Scheme")

Re: Due Diligence Certificate in adherence to SEBI's Circular No. EEB!QHthFD{ﬁEP{DH.{FEEﬂ;HIﬂ

dated February 04, 2022, read with Master Cireular Bearing Number SEBI/HO/CFD/POD-

2/PICIR/2023/93 dated lune 20, 2023

Dear Sirfs),

This is in reference to our ENgagement for praviding Due Diligance Certificata [“Certificate”) an the
ditUracy and adequacy of the disclosures made in the Abridged Prospectus by Middle Path Trading Private
Limited as per the format provided in Part £ of Schedula W1 of SE g (ICOR) Regulations, 2018 as amend gd
fram time ta time, read with the SEBI"s Circular Mo, SEEsinDf-EFDJSSFP,“EIH,-’P;'EDEIJ14 dated February
04, 2022 and Master Ciroular Bearing Number SEBI/HO/CFD/PO D-2/P/CIR/2023/93 dated June 20, 2021
{"SEBI Cireulars”),

Ihe Scheme, under Section 230-232 and other applicable provisions of the Com panies Acy 2013 (including
any statutory modification|s) thereaf), has been dpproved by the Board of Directors of the Com pany on
December 24, 2021, and shall be effective from the Appointed Date |.e., April 01, 2021 or tuch other date
as may be fixed or approved by the Hon'hle National Company Law Tribunal ar any other Apprapriate
Authority.

The information contained herein, and our Certificate is imtended anly for the sale use of captioned

purpose of obtaining requisite apprevals as per the SEBI (Listing Obl igations and Disclosure Requirements)
Regulations, 2015 and SEBI Circulars.

SCOPE AND LIMITATIONS:

= This Centificate is for a specific purpose and is issued in terms of and |n comgliance with the SER|
Circulars and hence should not be used for any other purpose ar transaction.

Corporate Professionals Capital Private Limited

- T P

328, South Extr Part- | Mew Dalks 110049, Irdia | T 811 do622200 | 7 9171 40622201 | E mt dirdiaco.cop 1




*  Our due diligence and result are specific to the date of this Certificate and based on information as at
luly 30, 2023, Further, we have no responsibility to update this Certificate an the circumnstances or
events after the date heraof.

* We have relied upon the financials and the information and representations furnished 10 ug by the
management of the Company and the Information avadlable in public domain dnd have not carried
out any audit of such information. Dur work does not constitute audit of financials including working
results of the Company and accordingly, we are unable to and do not express an opinion on the
fairness of any financial information referred to in the Abridged Prospectus.

= This Certificate (s issued on the undertaking that the Company has drawn our attention 1o all the
matters, which it was aware of concerning inter-alia its financial position, business, and any other
matter, which may heve an Impact on our Certificate, including ary material sk concerning the
Comparny of likely 1o take place in the financial position of the Company or its business.

= We shall not be llable for any losses whether financial or otherwise ar expenses arising directly or
indiractly out of the use of reliance on the information set out hare inthis Certificate

=  Dur opinion is not, nor should it be construed as our opining or certifying the compllance with the
provisions of any law including companies, taxation and capital market related laws or as regards any
legal irplications or issues arising thereon, except for the purpose expressly mentioned harein.

CONCLUISION:

In the circumstances, having frogard o all relevant factores, on the basis of information and explanations
given tous and on the basis of due diligence conducted by us, we cerlify as an the date hereof, that the

disclosures made in the Abridged Prospectus dated July 30, 2023, Is in conformity with the relevant
toeuments, materials and other papers related to the Company and are falr, accurate and adequate,

Yours Fakthially,

For l:mnrnr.ta-}rﬁesslumﬁ(\mﬂﬂ Private Limited

S
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THIS IS AN ABRIDGED PROSPECTUS WHICH IS BEING ISSUED IN COMPLIANCE WITH
THE PROVISIONS OF SEBI CIRCULAR NO. SEBVHO/CFD/SSEP/CIR/P/2022/14 DATED
FEBRUARY 04, 2022 READ WITH MASTER CIRCULAR BEARING NUMBER
SEBI/HO/CFD/POD-2/P/CIR/2023/93DATED JUNE 20, 2023 - FOR THE SCHEME OF
AMALGAMATION BETWEEN PURSHOTTAM INVESTOFIN LIMITED (“TRANSFEREE
COMPANY”) AND MIDDLE PATH TRADING PRIVATELIMITED (“TRANSFEROR
COMPANY 1"/ “THE COMPANY”) AND SHIRAJ MARKETING PRIVATE LIMITED
(“TRANSFEROR COMPANY 2”) AND THEIR RESPECTIVE SHAREHOLDERS AND
CREDITORS (“SCHEME”). THIS DOCUMENT SHOULD BE READ TOGETHER WITH THE
SCHEME APPROVED BY THE BOARD OF DIRECTORS ON DECEMBER 24, 2021. THE
ABRIDGED PROSPECTUS DOES NOT PURPORT TO INCLUDE THE COMPLETE
INFORMATION OF THE COMPANY INCLUDING ITS BUSINESS, OPERATIONS, ASSETS,
AND LIABILITIES.

Nothing in this abridged prospectus constitutes an offer or an invitation by or on behalf of either the
Company or Purshottam Investofin Limited to subscribe for or purchase any of the securities of the
Company.

THIS ABRIDGED PROSPECTUS CONTAINS 07 PAGES. PLEASE ENSURE THAT YOU HAVE
RECEIVED ALL THE PAGES

MIDDLE PATH TRADING PRIVATE LIMITED
CIN: U5S1100DL2009PTC 186443:
Date of Incorporation: 6‘hJanuary. 2009
Registered Office: L-7, Menz. Floor Green Park Extension, South Delhi, Delhi 110016
Corporate Office: NA
Contact Person: Mr. Sandeep Bhatia
Tel. No.: +91-9811880808: Fax No.: NA
E-mail: sdepartment | @rediffmail.com
Website: NA

NAME OF PROMOTERS OF MIDDLE PATH TRADING PRIVATE LIMITED

1) Mr. Dharmendra Gupta
2) Mr. Suresh Rai

Investments in equity and equity-related securities involve a degree of risk and investors should not invest
any funds unless they can afford to take the risk of losing their investment. Investors are advised to read
the risk factors carefully before taking any decision in relation to the scheme. For taking any decision,
investors must rely on their own examination of the company and the scheme including the risk involved.
Specific attention of the investors is invited to the section titled "Internal Risk Factors" on page 5 of this

Abridged Prospectus.

Name: Corporate Professionals Capital Private Limited
Address: D-28, South Extn., Part-1, New Delhi — 110049
Ph. No.: +91-11-40622228/ +91-11-40622248/ +91-11-40622218
Fax. No.: 91-11-40622201
Email ID: manoj@indiacp.com/ruchika.sharma(@indiacp.com
SEBIJ Regn. No.: INM000011435
For Ml LD e LG RIVATE LIMITED

= .

DiregtoriAuth Sianatory
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" Product/Service ()ffi;rihg

STATUTORY AUDITORS OF MIDDLE PATH TRADING PRIVATE LIMITED

Name: VSPV & Co. Chartered Accountants
Address:A 2/78 Safdarjung Enclave, New Delhi - 110029 India
Tel No.: +911126169814, +911126162613
Fax No.:NA

Website:www.vspv.in

The Board of Directors (“Board”) of the Company at their meeting held on December 24, 2021approved a
draft Scheme of Arrangement under Section 230 to 232 and other applicable provisions, if any, of the
Companies Act, 2013, (“the Act”) including rules made thereunder, relevant provisions of the Income Tax
Act, 1961 and any other applicable laws, rules, circulars and regulations (including in each case any
amendment(s), statutory modification(s) or re-enactments) for the time being in force) between Purshottam
Investofin Limited (“Transferee Company™), and Middle Path Trading Private Limited (“Transferor
Company 1"/ “The Company™) and Shiraj Marketing Private Limited (“Transferor Company2”) and their
respective shareholders/creditors and subject to necessary approvals. Words and expressions, used in
capitalized form but not defined in this document, shall have the meaning ascribed to them in the Scheme.

Pursuant to the provisions of the Scheme, post receipt of approval of the Hon'ble National Company Law
Tribunal, New Delhi Bench (“NCLT”) and upon filing the certified copies of the sanction order(s) of the
NCLT approving the Scheme with the relevant Registrar of Companies, the Amalgamated Company shall
issue and allot its Equity Shares to the shareholders of Transferor Companies, as per the share exchange
ratio set out in the Scheme. No further steps or actions would be required to be undertaken by the
shareholders of Transferor Companies to be entitled to receive Equity Shares of the Transferee Company.

The Transferee Company shall be making an application for listing of shares issued pursuant to the
Scheme. The Equity Shares are proposed to be listed on BSE Limited (“Stock Exchange”) where shares
of the Transferee Company are listed.

DETAILS OF PROMOTERS OF MIDDLE PATH TRADING PRIVATE LIMITED

S.No. Name Individual/ Experience

Corporate
1) | Mr. Dharmendra Gupta Individual Mr. Dharmendra Gupta is having an
PAN —-BOOPG4998G experience of 2 years in dealing in
No. of equity shares held in Transferor : derivatives.
Company- Nil
Education: Below Matriculation

' 2)| Mr. Suresh Rai Individual Mr. Suresh Rai is having an -
PAN — BDOPR9562E experience of 3 years in dealing in
No. of equity shares held in Transferor derivatives.
Company — Nil

Education: Below Matriculation

’ Comb-amny Overview:

The Company bearing CIN US1100DL2009PTC 186443 was |
incorporated on 06th January, 2009 under the provisions of
Companies Act, 1956. The Registered office of the Company is
presently situated at L-7, Menz Floor, Green Park extension
New Delhi - 110016. The Company is engaged in the business
of general trader, merchant, transactions in nature of hedging,
spot-trading, options market, investment and other related
actvities.

I'he main objects ol the Company as set out in the
Memorandum of Association are:

For MIDDLE l‘m./.‘.i.‘ilx}‘ » PRIVATE LIMITED
— o)

Otwech Audh. Signatory
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' Revenue Segmentation by
{ . .
| product/service offering

Gedgraphies Served:

Revenue Segmentation by
product/service offering

| India

(a) To carry on all or any of the business of genem
merchants and traders in goods, wares, produce.
products, commodities, handicrafts and merchandise,

of every description.

(b) To undertake the business as general traders and
merchants, and buy, sell. deal in commodities, goods,
things, contracts of all types, to deal in any commodity
market, commodity exchange, derivatives, transaction
in the nature of hedging, spot trading, rate swaps.
commodity future/swaps, options, futures and in
derivatives of all the commodities, whether for the
purpose of trading, investment, hedging, arbitrage, or
any other purpose, whether in India or abroad and to
undertake the activity as may be required for the

aforesaid purpose(s). ]

100% by way of sale of Shares and Derivatives.

Key Performance Indicators:

The key performance indicator of the Company is set out
below:

As on 31st March, 2023. the Revenue from Operations is
Rs. 693.90 Lakhs.

Client Profile or Industries served:

Revenue Segmentation in terms of
top 5/10 clients or Industries:

The Company is engaged in the business of dealing in shares
and derivatives (futures and options).

The Company is engaged in the business of dealing in shares
and derivatives (futures and options).

Intellectual Property, if any: Nil

Market Share: Not Applicable
 Manufacturing Plant, ifany: [Nl , ) -
Employee Strength: |7 B

BOARD OF DIRECTORS OF MIDDLE PATH TRADING PRIVATE LIMITED

Sr. Name

No. (Independent/
Whole-time/
Executive/
Nominee)

I. | Mr. Sandeep Bhatia
l PAN-AIBPB9777A
DIN - 08702878

Designation

[Director]

Experience and Other Directorship

Educational Qualification

Experience: - Mr. Sandeep
Bhatia is having an
experience of 2 years in |

dealing in derivatives. )

Indian Companies- 9

Consolidated
Marketing Private

Educational Qualification: - Limited

Graduate ) )
2. Kiran Capital

Services Limited

3. Shiraj Marketing
Private Limited

o MIDDLE PATH TRADING PRIVATE LI 0

-

p—
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4, Aakash Realcon
Private Limited

5. Kuber Infratech
Private Limited

6. Mangal Infra Realty
Private Limited

7. Ahuja And Anand
Probuilt Private
Limited

8. Ahuja And Anand
Promotors And
Developers Private
Limited

9. Ahuja And Anand

Infratech Private
Limited

Foreign Companies- Nil

' 2
| Mr. Suhail Ahmad | [Director] Experience: - Mr. Suhail ) )
' [ Shamsi Ahmad Shamsi is having an [ndian Companies —|
\ PAN-BGAPS6396G experience of 3 years in N :
| DIN -08911060 dealing in derivatives. | = Shiraj Marketing
Private Limited
Educational Qualification: - Foreign Companies- Nil
i Graduate
| E—

ED PROSPECTUS)

Particulars Percentage holding of

re-scheme

I | Promoter & Promoter Group Nil
2. | Public 12,18,250 | 100%
‘ L S : = ~ , 0
Total | 12,18,250 100%

RESTATED AUDITED FINANCIALS

(Amount in Lakhs unless stuted otherwise)

Particulars Audited as on Audited as on Audited as on
31.03.2023 31.03.2022 31.03.2021
Total Income from operations 693 .90 1,028.94 j 27.901 ‘
Net  Profit / (l.oss) before twax  and (29.65) (207.58) " (25.06) 1

extraordinary items - L
Net  Profit  / (Loss) alter  wx  and
eatraordinary jtems

= - ———{

(29.30) (207.40) (29.21)

For MIDDLE )"\H}I@\UIM- PRIVATE LIMITED
)

DreciorAuth. Signitory
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Audited as on Audited as on Audited as on

Particulars

31.03.2023 31.03.2022 31.03.2021
Equity Share Capital 121.825 121.825 121.825
Reserves and Surplus 817.62 84692 | 1,054.38
Nat Worth 939.45 068.75 1,176.21
B_dilg earnings per share (Rs.) (2.41) (17.03) (2.40)
Diluted Earnings per share (Rs.) (2.41) (17.03) | (2400
Return on net worth (%) T 302% C21.42% -2.48%
—_—— —
| Net asset value per share (Rs.) 77.11 79.52 96.55

1)

2)

3)

4)

5)

A.

SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION

INTERNAL RISK FACTORS

Compliance Risk — Any non-compliance with the regulatory and environment laws of land may
lead to penalties and fines.

Regulatory Approval- The proposed Scheme is subject to the approval of jurisdictional NCLTs. If
the proposed Scheme does not receive the requisite approvals, the objects and benefits mentioned in
the proposed Scheme may not be achieved.

IT Risk — IT systems are critical to the management of large production operations and distribution
networks and in turn, to maximize efficiencies and optimize costs. IT interruptions and system
failures could have an adverse effect on the Transferor Company’s ability to realise the anticipated
improvements in productivity and efficiency.

Liquidity Risk— The Company may face difficulty in converting its assets into cash quickly enough
to meet its short-term obligations.

Market Risk— This refers to the potential losses arising from fluctuations in market prices of assets
or commodities being traded. Market risk includes currency risk, interest rate risk, commodity price
risk, and equity price risk.

l'otal number of outstanding litigations against the Company and amount involved:

(Amount in Crores unless stated otherwise)

" Nameof | Criminal Tax Statutory | Disciplinary | Material | Aggregate
Entity | Proceeding | Proceeding or actions by Civil amount
' Regulatory SEBI or Litigations | involved |
“‘ Proceeding Stock (INR in
| Exchange | crores)
‘ against our
’ | promoters | | |
‘('umpan‘\‘ +' - S E— R S
By the Nil Nil Nil ‘ Nil Nil ‘ Nil
Company .‘ ) : B |
Apdinst the Nil f 0.01 ‘ Nil Nil Nil 0.01 ;
| | | | |
( (Innp_:m) 1 B o - B B i } “
Directors \ ] [ | ! !
Iy our NN [ Nil Nil ’ NN
; Directors ‘ ] _ ’
[ Apainst the Nil Nil Nil Nil ‘ Nil i Nil ,
| Directors 1 - . ‘
- Promoters. ] - ] ]
13y Nil Nil Nil Nil CoONID NI
For MILDLE AT (1 TRAD! - HHIVATE LIMTED |
g
S

Dvectorlhth. Sinamor/
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Promoters ;
Against Nil ] NIl [ ONil | Nil Nil Nil
| Promoters ‘

| Subsidiaries - r‘

NIl ‘ Nil | Nil

By CTONiL | NI
Subsidiaries |
Against Nil Nil Nil

~Subsidiaries

|
Nl Nil [ Nil
| |

B. Brief details of top 5 material outstanding litigations against the Company and amount involved:

Sr-No. [ Partcuars | Litgation fedby | CurrentSatus | Amount |
involved
‘ ! Not Applicable Not Applicable Not Applicable Not Applicable |

C. Regulatory Action, if any — disciplinary action taken by SEBI or stock exchanges against the
promoters in last 5 financial years including outstanding action, if any: Nil

D. Brief details of outstanding criminal proceedings against Promoters: Nil

RATIONALE OF THE SCHEME OF ARRANGEMENT

The Transferor Company -1 and Transferor Company -2 were not engaged in any business activities
however both the companies have surplus fund which were unutilized since long hence, the management
of the Transferor Companies have decided to amalgamate Transferor Companies with Transferee
Company and utilize the surplus fund of Transferor Companies in line of business activities of the
Transferee Company. The proposed amalgamation of the Transferor Company 1 and Transferor Company
2 with Transferee Company will strengthening the financial business activity of Transferee Company as
both the Transferor Companies business activities are in line of the business activities of the Transferee
Company. The scheme of arrangement shall provide a similar kind of business to the Transferee Company
which has growth potential and shall also provide the shareholders of Transferor Companies liquidity
through listing and hence there is significant synergy for consolidation of all the entities at one place:

(i)  The independent operations of the Transferor Companies and Transferee Company leads to
incurrence of significant costs and the amalgamation would enable economies of scale by attaining
critical mass and achieving cost saving. The amalgamation will thus eliminate a multi-layered
structure and reduce managerial overlaps, which are necessarily involved in running multiple
entities and also prevent cost duplication that can erode financial efficiencies of a holding structure
and the resultant operations would be substantially cost-efficient. This Scheme would result in
simplified corporate structure of the Transferee Company and its businesses, thereby leading to
more efficient utilization of capital and creation of a consolidated base for future growth of the

Transferee Company.

(ii)  The amalgamation will contribute in furthering and fulfilling the objectives and business strategies
of both the companies thereby accelerating growth, expansion and development of the respective
businesses through the Transferee Company. The amalgamation will thus enable further expansion
of the Transferee Company and provide a strong and focused base to undertake the business more
advantageously. Further, this arrangement would bring concentrated management focus, integration,
streamlining of the management structure, seamless implementation of policy changes and shall also
help enhance the efficiency and control of the Transferor Companies and Transferee Company.

(iii)  The synergies created by scheme of arrangement would increase operational efficiency and integrate
business functions.

(iv) The proposed arrangement will provide greater integration and flexibility to the Transferee
Company and strengthen its position in the industry, in terms of the asset base, revenues, product

and service range.

For MIDDLE py.74 TRADING PRIVATE LIMITEL
>
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{v}  Further This Scheme of Arangemont or Amalgamation ol the Transferor Companies with the

lransleree Company would result, inter-alia, in the following additional benefits 1o their respective
me e

a)  Optimum and elficient utilization of capital, resources, assets and facilities,

b)  Enhancement of competitive strengths including financial resources.

¢} Consolidation of businesses and enhancement of economic value addition and shareholder
value:

d}  Obaining synergy benefits;
€] Better management and focus on growing the businesses.

f} The amalgamation would result in reduction of overheads. administrative, managerial and
other expenditure and bring about operational rationalization, efficiency and optimum
utilization of various resources.

) A larger growing company will mean enhanced financial and growah prospects for the
people and organization connected therewith, and will be in public interest. The
amalgamation will conducive for better and more efficient and sconomical control over the
business and financial conduct of the Companies,

ANY OTTHER IMPORTANT INFORMA TN

DECL AR ATICN

We hereby declare that all the relevant provisions of the Companies Act. 1956, the Companies Act. 2013
and the guidelines/regulations issued by the Govemment of India or the guidelines regulations isswed by
the Securities and Exchange Board of India, established under section ? of the Securitics and Exchange
Board of India Act, 1992, & the case may be, have been complied with and no uatement made in the
scheme is contrary 1o the provisions of the Companies Act, 1936, the Companies Act, 2013, the Securities
and Exchange Board of India Act, 1992 or rules made or guidelines or regulations issued thereunder, as the
case may be. We further certilly that all stalements in this scheme are true and comect.

For Middle Path Trading Private Limited

Foe MIDOLE }‘WP:MTE LRSTED
e,

..

Sandecp Bhatia
Direciar

[din: 702878
Add: Plot no 231, FF-1 Gyan Khand-1, Indirapuram
Shipra Sun City, Ghezubed UP-201014

Drecteefuth. Sigralnry

Place: Mow el
Dt Jully 340, 20823
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Ref. No.: CPC/MB/071/2023-24

To

The Board of Directors

Shiraj Marketing Private Limited

L-7, Menz. Floor Green Park Extension,
Delhi— 110016, India

Subject: Proposed Sc e of Arran t for Amalpamati f Mi th Trading Private Limited
[“Transferor Company-1") and_Shira] Marketing Private Limited {"Transfergr Company-2" § “The
Company”] with Purshottam lnwestofin Limited ansferee Company”) and thair Respective

Shareholders angd Creditors (“icheme"}

fie: Due Diligence Certificate in adherence to SE I's Circular No. SEBI/HO/CFD/SSEP/CIR/P/2072/14
dated February 04, 2022, rcad with Master Circular Bearing Number SEBI/HO/CFD/POD-
2/P{CIR/2023/93 dated lune 20, 2023

Dear Sir(s),

This is in referance to our engagement for praviding Due Diligance Certifieate [“Certificate’} on the
atCLiacy and adequacy of the disclosures made in the Abridged Prospectus by Shira) Marketing Private
Limited as per the farmat provided In Part E of Schedule Vi of SER| [{CDR) Regulations, 2018 as amended
from time to time, read with the SERI's Circular No. SEBI/HO/CFD/SSER/CIR/P/2022/14 dated February
04, 2022 and Master Circular Bearing Number SERL/HO/CFD/POD-2/P/CIR/ 202 3/93 dated June 20, 2023
(*SEB: Circulars’).

The Schame, under Section 230-232 andother 3 Policable provisions of the Compan ies Act, 2012 {including
any statutory modification(s) theraaf), has been approved by the Board af Directors of the Company on
Lecember 24, 2021, and shall be effective from the Appointed Date ia,, Apell 01, 2021 or suth ather date
as may be fixed or approved by the Hon'ble Natinal Lompany Law Tribunal or any other Appropriate
Autharity.

The infarmation contained herain, and our Certificate s imtended only for the sple use of captianed
purpese of obtaining requisite approvals as perthe 3EBI {Listing Obligations and Disclgsyre Hegquiremeants
Regutations, 2015 and SEBI Circulare.

SCOPE AND LIMITATIONS:

*  This Certificate Is far 3 specific purpose and Is jssued in terms of and in compliance with the SER|
Circulars and hence shauld not be used for any other purpose or tran saction

Lorporate Brofessionals Capital Private Limitea

=M - U PAERSDL 2 G00PTE 14508
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*  Our due diligence and result are specific to the date of this Certificate and based on information as at
July 30, 2023. Further, we have no responsibility to update this Certificate on the circumstances or
events after the date hereof.

* We have relied upon the financlals and the information end representations furnished to us by the
rnznagement of the Company and the information available in public demain and have not carried
out any audit of such Information. Qur work does nat constitute audit of financials including working
results of the Company and accordingly, we are unable to and do not express an gpinion an the
fairness of any financial information refarred to in the Abridged Prospectus,

* This Certificate is issued on the undertaking that the Company has drawn our attention to all the
matters, which it was aware of concerning inter-alia its financial position, business, and any other
matter, which may have an impect on our Certificate, including any material risk concerning the
Lompany or likely to take place in the financial position of the Cormpany or its business,

= We shall not be liable for any losses whether financial or otherwise or expenses arising directly or
indirectly out of the use of reliance on the information set cut here in this Certificata,

= Qur opinion I8 nat, nor should it be construed as our opining or certifying the compliance with the
provisions of any law including companies, taxation and capital market related laws or as regards any
legal implications or issues arising thereon, except far the purpose expressly mentioned herain,

CONCLUSION:

In the circumstances, having regard to all relevant facters, on the basis of information and explanations
Biven to us and on the basls of due diligence conducted by us, we certify as on the date herscf, that the
disclosures made in the Abridged Prospectus dated July 30, 2023, is in conformity with the relevani
dacuments, materials and other papers related to the Company and are fair, accurate and adeguate.

Yours Faithfully,
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THIS 15 AN ABRIDGED PROSPECTUS WHICH IS BEING ISSUED IN COMPLIANCE WITH
THE PROVISIONS OF SERI CIRCULAR NO. SEBUVHOCFDSSEPRCTR/P202L1 DATED
FEBRUARY 04, 2022 READ WITH MASTER CIRCULAR BEARING NUMBER
SEBUVHOVCFDVPOD-2PCIRA202393 DATED JUNE 20, 2023 FOR THE SCHEME OF

AMALGAMATION BETWEEN PURSHOTTAM INVESTOFIN LIMITED (“TRANSFEREE
COMPANY™} AND MIDDLE PATH TRADING PRIVATELIMITEDRD (“TRANSFEROR
COMPANY-1"IAND SHIRAJ MARKETING PRIVATE LIMITED (“TRANSFEROR COMPARY-
" “THE COMPANY") AND THEIR RESPECTIVE SHAREHOLDERS AND CREDITORS
(“SCHEME™). THIS DOCUMENT SHOULD BE READ TOGETHER WITH THE SCHEME
APPROVED BY THE BOARD OF DIRECTORS ON DECEMBER 24, 2021, THE ABRIDGED
PROSPECTUS DOES NOT PURPMORT TO INCLUDE THE COMEI ETE INFORMATION OF
THE COMPANY INCLUDING ITS BUSINESS, OPERATIONS, ASSETS, AND LIABILITIES.

Mothing in this abridged prospectus constitutes an offer or an invitation by or on behalf of either the

Company or Purshotiam Investofin Limited to subscribe for or purchase any of the securities of the
Company,

THIS ABRIDGED PROSPECTUS CONTAINS 07 PAGES. PLEASE ENSURE THAT YOU HAVE
RECEIVED ALL THE PAGES

SHIRAJ MARKETING PRIVATE LIMITED
CIN: L3 1 100DL2009PTC 186445,
Date of Incorporation: 6" January, 2009
Registered Office: L-7, Menz Floor Green Park Extension, South Delhi, Delhi 110016
Corporate Office: NA
Contact Person: Mr, Sandeep Bhatia
Tel. No.: #9198 | EROR0E; Fax Moo MA
E-miail: sdepanment 16 yvahoo.com
Wehslie: NA

NAME OF PROMOTEHRS OF SHIRAJ MARKETING PRIVATE LIMITED

1) Mr, Sanjiv Kumar Sharma
23 Wr. Krishan Eumar

GENERAL RISK

Investments in equity and equity-related securities involve a degree of risk and investors should not invest
any funds unkess they can afford to take the risk of bosing their investment. Investors are advised 1o read
the risk Factors carefully before faking any deciswon inrelation to the scheme. For taking any decision,
invesiors must rely on their own examination of the company and the scheme including the risk involved
Specific attention of the invesiors is invited 1o the section titled "Internal Risk Factors™ on page 5 of this
Abridged Prospectus,

MERCHANT BANKER

Mame; Corporate Professionals Capital Private Limited
Address: D-28, South Extn., Pan-l, Mew Delhi - 1 ({049
Ph. No.: +91-11-406222281 +91-1 1-40622 2487 +9 (-1 1-406222 18
Fax, Nou: 911 140622201
Email 1D munojaindiaep.comruchiba shamma o i pocom
SEBI Regn. Nou: TMNBIO0MIL 1435
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STATUTORY AUDITORS OF SHIRAJ MARKETINGPRIVATE LIMITED
Mame: VISPV & Co, Chanered Accountanis
Address: A 2778 Safdarjung Enclave. New Delhi - 110029 India
Tel No.: +911 126169814, +9 | | 26162613
Fax No.: WA
Website: www vspy.in

The Board of Directors (“Board™) of the Company a1 their meeting held on December a4, :-":_}Il appn'?w:d.
a draft Scheme of Amangement under Section 230 1o 232 and other applicable provisions, if any. of the
Companies Act, 2013, (“the Aet”) including rules made therewnder, relevant provisions of the [ncome Tax
Act, 1961 and any other applicable laws, rules, circulars and regulations (including in each case any
amendment|s), statutory modification(s) or re-enactments) for the time being in force) between Purshottam
Investofin Limited (“Transferee Company™), and Middle Path Trading Private Limited ["Tra.nsl':n:._-'r
Company 17} and Shiraj Marketing Private Limited {~Transferor Company 2/ “The Cﬂn'q:lnn;'"] and m'-’_lf
respective shareholders/creditors and subject to necessary approvals. Words and expressions, used in
capitalized form bt not defined in this document, shall have the meaning ascribed to them in the Scheme.

Fursuant Lo the provisions of the Scheme, post receipt of approval of the Hon'mle Mational Company Law
Tribunal, New Dethi Bench (“NCLT™) and upon filing the certified copies of the sanction order(s) of the
NCLT approving the Scheme with the relevant Registrar of Companies, the Amalgamated Company shall
issue and allot its Equity Shares 10 the shareholders of Transferor Companies, as per the share exchange
ratio set out in the Scheme. Mo further steps or actions would be required to be underiaken by the
shareholders of Transferor Companies to be entitled to receive Equity Shares of the Transferee Company.

The Transferse Company shall be making an application for listing of shares issued pursuant to the
Scheme. The Equity Shares are proposed to be listed on BSE Limited {“Stock Exchange™) where shares
of the Transferee Company are listed.

DETAILS OF PROMOTERS OF SHIEAT MARKETING PRIVATE LIMITED

Name Individual! Experience
L orporate

1y Mr. Sanjiv Kumar Sharma Individual Mr. Sanjiv Kumar Shanma is having
[ PAX —-BSVPE7940H an experience of 2 years in dealing in
| Mo, of equity shares held in Transferar derivatives.

| Company-35,000 | i ]
i [ Education; Below Matriculation

|2y | Mr. Krishan Kumar | Individual
Pak - DPLIPKG02 | B

Mo. of equity shares held in Transferor
Company — &, 100

Mr. Krishan Kumar is having an
experience of 3 years in dealing in
derivatives.

BUSINESS OVERVIEW AND STRATEGY

The Company bearing CIN US1HI00DLIO0YPTC 186445 was
incorporated on 6" January, 2009 under the provisions of
Companies Act, 1956, The Registered office of the Company is
presemly situated at L-7, Menz. Fboor, Green Park Extension,
Delli — 110016, The Company is engaged in the business of
general (rader, merchanl, transaclions in nature of hedging,
spot-trading, oplions market, investment and  other  related
. _ aclivilies.,

| ProductiService Cdfering The main objecls of the Company as sl out in the
! Memaorandum ol Associalion an:;

| Revenue Sepmeniation by '

| B By !
e Ijﬁﬁ -

F _-'_'urF'“ 1

| Company Overview:

Ik

[urd?
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productieryice offering . {a) To carry on all or any of lhe busingss of general
, merchanis and traders in goods, wares, produce,
products, commodities, handicrafts and merchandise of

ewery descriplion.

ib} To undertake the busipess as general traders and
merchants, and buy, =ell, deal in commodities. goods,
things, contracts of all types. to deal in any commodity
markel, commaodity exchange, derivalives, transaction
in the nature of hedging, spot trading, rale swaps,
commodity fulurefswaps, options, fuures and in
derivatives of all the commoditics, whether for the
purpose of trading, investment, hel:.iging, arbitrage, or
any ather purpose, whether in [ndia or Md amd o
undertake the activity as may be required for the |

aforesaid purpose(s), |

' Geographies Served: | India -
1
Revenue Segmentation by | 100% by way of sale of shares and Derivatives. '
product/service offering

-H.I!']-' l"t_l'fnrrnlnﬂ.l-l-'l_diclinﬂ! _'I"l_lc_hi_-_', performance i:kiia-ﬂr'_nl_.thl:-L'I'II'I'I["-'JI'I_'- i% scb ou
bzl
|

Az on 31st Mareh, 2023, the Revenue from Opgrations is
e, S Rs. Elﬁ‘g.l* Lakh!. — —_— —
Client Profile or Industries served: | The Company is engaged in the business of dealing in shares
and derivatives {Future and Options)

Revenue Segmentation in terms of | The Company is engaged in the business of dealing in shares
top 510 clienis or Indusiries: _a_ﬂd dgr:i'l.-atiwﬂ {Fulure and Oplions].

__Intellectual Property, if any: | Nil I

| Market Share: Mot Applicable

“Manufacturing Plant, if any: Nil - _

| Employee Strength: [os_ = e e e ]

ROARD OF DIRECTORS OF SHIRAS MARKETING PRIVATE LIMITED

e Dhesigmatpon Esperience ani Uther Directorship
{ Dislepenclemt Eduvational Craalification
Whole-time
Exvcutive
Somined|
|
I, | Mr. Sandeep Bhatia IMrecior [ Experience: - Mr. Sandeep ) .
PAN- AIBPRITTIA Bhatia is having an livdian companies — 09
[N -0ETO2ETE experience of 2 years in

dealing in derivatives, | b C mm"'_d”"*'d_
| Marketing Privaie
Eduvcatnonal Cualilication: - Limited
Gridiaale 2 Kiran Capital
Services Limited
‘ Middle Path

=d

Frding Privide

‘ B ammined
1. Agknzh Realboon [

Pravae |imntesd
Fooford
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b 5. Kuber Infratech
Privaie Eimiled
. Mangal [nfra
Realty Privale
Limated .
7. Ahuja and Amsnd
I Probuilt Privale
Limited
8. Ahuja and Anand
I Promotors and
Developers Private
Limited
9, Ahuja and Anand
| Infratech Private
Limited

Foreign companies- Nil

M. Subal Almad Direcior Experience: - Mr. Suhail e s — O
Slimmsi Ahmad Shamsi is having an Indian Compan
PAN- experience of 3 years in [, Middle Path

_ Limited

Educational Quahification: -
Craduaie

Foreign Companies- MNil

re-scheme
L1 | Promoer & Promoter Group _ 11,100 _ 1037
2. Public 1 | 158,900 | a9l g
' : Total 1 |, 070,000 _ | 00%

Particulirs Audited as on Auclited s on Audited a5 on
Ti.03, k2 A3 202 JLOA M2

Total Income from operations befytd 34 403,95 7.3
Net Profit ( (Loss) before 1ax  and 44.71) ' 17.96 | {55.18)
exiraordinary ilems | N

[Nt Profit ¢ (Loss)  afier 1ax and {40600 12,949 | (55.18)
extrsordinary iems |
quity Shure Capital L0700 ' 107.00 ' 10700
Reserves and Surplus | Be7.40 | 908.00 T E95.00
Net Wanh TR L L0150 100200 '
Huasic carmings per shurc (K. (379 .21 (3. 16) '
Diluted eurnings per shure [R5 13.79) | .21 | {A.16)
Rectum on et worih § %) .17 1.26% HA1%
Ml nsset valuwe per share (W, | l .07 [ G, K [ 97 s

L L

St bl icpdsiig
alciry IEAMBCHT .
I-n.'.L1I| =1 ]



1} Compliance Risk — Any non-compliance with the regulatory and environment laws of land may
lead 1o penalties and lnes,

2] Regulatory Approval- The proposed Scheme is subject o the approval of jurisdictional NCLTs.
If the proposed Scheme does not receive the requisite approvals, the objects and benefits
mentioned in the proposed Scheme may not be achieved.

3} IT Risk — IT systems are critical 1o the management of large production operations and
distribution networks and in turn, to maximize efficiencies and optimize costs. 1T interruptions
and system failures could have an adverse effect on Transferor Company’s ability to realise the
anticipated improvements in productivity and efficiency.

4) Liquidity Risk- The Company may face difficulty in converting its assels into cash quickly
encugh to meet its shart-term obligations.

5) Market Risk— This refers 1o the potential losses arising from fluctuations in market prices of
assets or commodities being traded. Marker risk Includes currency risk, interest rate risk,
commodity price risk, and equity price risk.

SUMMARY OF OUTSTANDING LITIGATIONS, CLAIMS AND REGULATORY ACTION

A. Total number of outstanding litigations against the Company and amount involved:

(A mownrt in Crores wmless stafed otherwise)

Name of Criminal |  Tax Statutory | Disciplinary | Material | Aggregate
Entity FProceeding = Proceeding or actions by Civil amount
Regulatory SEBI or Litigations | involved
Proceeding Siock (INR in
Exchange CrOres)
against our |
| promaters |
Company | , . |
By the il Mil Hil Ml il Mil
| Company ! 4 { .
Against the Nil 0.05 Nil Mil Mil 0.05
Company B | B
_Directors e |
By our Mil Mil Nil Mil Mil Mil
[Mreclors { | .
Agrainst the Mil Mil Mil Mil Hil Mil
Direclors { 5 ol
| Promoters | 2 | [ =
By Nil Nil Nl Mil Nil Nil
Promoters | | . | |
- Apainst Nil Nil Mil Mil il wil
_ Promuoters | — 1 =
Subsidiarics | | | |
By Mil Mil Nil Mil Mil il
Subsidarees | I | ! { ; | | N
| Apainel Nil Nl Mil Mil il Nl

Subsidurnes |
B, Hricl distasls of wop 5 maleriol oulsbinding litigations mguinst the Company sl amoum invelyed:
: | T i s . . 3 ks
| Sr. Mo Particulars | I'm“"“,.n-!"l.]“.|rﬂl le{”“m"[ﬁhmm Ik Amouni |
.-'"--:l|

-\__:‘ :g.
= ey .I.'\\I'E"'"" g
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imvalved |

B m LR

“NotApplicable | Not Applicable | Not Applicable | Not Applicable

C. Regulwory Action, if any — disciplinary action laken by SEBI or stock exchanges against the
promoters in last § financial years inchuding oulstanding action. 1T any: Ml

Briel deinils of outstanding eriminal proceedings arainst Promolers. il
RATIONALE OF THE SCHEME OF ARRANGEMENT

1.

The Transferor Company - | and Transferor Company - 2 were not engaged in any busincss activities
however both the companies have surplus fund which were untilized since long hence, th_f-‘ mmcmm
of the Transferor Companies have decided 1o amalgamate Transferor Cnmpa_njzs w1l_h_ _I'ﬁlﬂ&fEI'EE
Company and utilize the surplus fund of Transferor Companies in line of business aclivities of the
Pransferce Company. The proposed amalgamation of the Transferor Company 1 and Transferor Company
2 with Transferee Company will sirengihening the financial business activity of Transferee Company as
beh the Transieror Companics business activities aré in line of the business activities of the Transferee
Company. The scheme of arrangemeni shall provide a similar kind of business 1o the Transferee ":'E'm?“_“l‘
which has growth potential and shall also provide the sharcholders of Transferor Companies liquidity
through listing and hence there is significant synergy for consolidation of all the entities at ane place:

(it The independent operations of the Transferor Companies and Transferee Company leads to
incurrence of significant costs and the amalgamation would enable economies of scale by ?““m]“"g
critical mass and achieving cost saving. The amalgamation will thus eliminate a multi-layered
structure and reduce managerial overlaps, which are necessarily involved in running multiple
enlities and also prevent cost duplication that can erode financial efficiencies of a holding structure
and the resultant operations would be substantially cost-efficient. This Scheme would result in
simplified corporate structure of the Transferee Company and its businesses, thereby leading to
more efficient utilization of capital and creation of a consolidated base for future growth of the
Transferee Company.

(i)  The amalgamation will contribute in furthering and fulfilling the objectives and business stralegies
of both the companies thereby accelerating growth, expansion and development of the respective
businesses through the Transferse Company. The amalgamation will thus enable further expansion
of the Transferse Company and provide a strong and focused base 1o undertake the business more
advantageously. Further, this arrangement would bring concentrated management focus, integration.
sireamlining of the managememnt structure, seamless implementation of policy changes and shall also
help enhance the efficiency and control of the Transferor Companics and Transferee Company.

(iiiy The synergies created by scheme of arrangement would increase operational efficiency and integrate
business functions.

{iv] The proposed arrangement will provide preater integration and flexibility to the Transferee
Company and strengthen its position in the industry. in terms of the assel base, revenues, produci

and service range.

{v)  Further This Scheme of Arangement for Amalgamation of the Transferor Companies with the
Transferee Company would resull. inter-alia, in the following additional benefits to their respective
members:

a)  Optimum and efTicient utilization of capital, resources, assets and facililies;
b Enhancement of competitive strengths including financial resources;

ch Consolidaion of businesses and enhancement of economic value addition and sharcholder
virlue;

d)  Obtaining synergy benelils,

¢} Bener management and focus on growing the businesses,

S eting Pl LIy
Fai !:._f_;ﬂ' barkedt o

Byt S0 o OWECRT
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i The amalgamation would resubt in reduction of overheads. adminisirative. managerial. and
other expenditure and bring about operational rationabization. ¢fficiency and oplimum
utlization of varows resourcasy

B A larger growing company will mean enhanced financial and crowih prospects for the
people and organization connscied therewith and will be in public imerest. The

amalgamation will be conducive for better and more eiTicien and economical cantrol over
the business and finaneial conduct of the Com panies

ANY OTHER IMPORTANT INFORMATIN
MA

We hereby declarc that all the relevant provisions of the Companies Acl, 1956, the Companies At 2013
and the guidelines/regulations isswsed by the CGovernment of India or the guidelings regulaisons issued b
the Securities and Exchange Board of India, established under section 1 af the Secunties and Exchamge
Board of India Act, 1992, as the case may be, have been complied with and no siatement made in the
scheme is comtrary to the provisions of the Companies Acl. 1956, the Companies AcL 2013, the Secunties
and Exchange Board of India Act. 1992 or rules made or guidelines or regulations issued thereunder, as the
case may be. We further cenify that all statemems in this scheme are true and cornect

For Shiraj Marketing Private Limted
Fer Shiral Marketing Pl Lio

6*.’)}4'

Sanaeby/BaEgY S oatoryDrecte
Direcior

Di™: O8TOZETH

Adid: Plat No. 231, FF-1, Gyan Khand-1,
Indirapuram, Shipra Sun City, Ghaziabad
UP-201014

Place: Mew Delhi
Deater July 30, 2023
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ANNEXURE - 14

IN THE NATIONAL COMPANY LAW TRIBUNAL: NEW DELHI

L el L e

COURT - IV
ITEM No. 1
CA[CAA)/ 14 /ND/2023
IN THE MATTER OF:
Middle Path Trading Private Limited Applicant
Ad
Shiraj Markeling Private Limited
e

Prarshotiam [nvestofin Limited

Order under Section 230-232 & 234 of Companies Act, 2013.
Order pronounced on 13.07.2023

Coram:

DR. P.5.N. PRASAD,

HON'BLE MEMBER (JUDICIAL)
DR. BINOD KUMAR SINHA,
HON'BLE MEMBER (TECHNICAL)

ORDER

Crder pronpunced in open Courd vide separate sheeis.

Sd/- sd/-
DR, BINOD KUMAR SINHA P.S.N. PRASAD
MEMBER (TECHNICAL| MEMBER [JUDICIAL)

aad U
saisTANT REGISTRAR
el e T S

nyhl COINARRBY | TRTLIRAL
O Cisir i-"-. Ar=FA| =i H-
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IN THE NATIONAL COMPANY LAW TRIBUNAL
NEW DELHI BENCH
COURT- IV

CA (CAA) 14/(ND)/2023

Under Sections 230 to 232 of the Companies Act, 2013 read with
Companies (Compromise, Arrangements ad Amalgamation Rules,
2016)

IN THE MATTER OF SCHEME OF AMALGAMTION OF:

M/s. Middle Path Trading Private Limited
..... ..Transferor Company No.1)
(APPLICANT COMPANY -
AND
M /s. Shiraj Marketing Private Limited
....... Transferor Company No.2
(APPLICANT COMPANY-2)
AND
M/s. Purshottam Investofin Limited
....... Transferee Company
(APPLICANT COMPANY-3)

WITH THEIR
RESPECTIVE SHAREHOLDERS AND CREDITORS

(Herginafter the Applicant Company No.1, Applicant Company
Mo.2 and Applicant Company No.3 are collectively referred to as

‘the Applicant Companies’)

Page 1 of 15

CA (CAA) 14/(ND}/2023

Date of Order : 13.07.2023
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CORAM:
SH. P.S.N. PRASAD, HON'ELE MEMBER (JUDICIAL)

DR. BINOD KUMAR SINHA, HON’'BLE MEMEER (TECHNICAL)])

ORDER

PER: DR. BINOD KUMAR SINHA, MEMBER (TECHNICAL)

Under Consideration is the Company Scheme Application jointly filed by
the Applicant Companies under Sections 230 and 232 of the Companies
Act, 2013 read with the Companies (Compromises, Arrangements and
Amalgamations) for the purpose of approving the proposed Scheme of
Amalgamation {‘Scheme’) of M/s. Middle Path Trading Private Limited
(Applicant Company No.1/Transferor Company No.l) and M/s, Shiraj
Marketing Private Limited (Applican! Company No.2/Transferor
Company No.2) with M/s. Purshottam Investofin Limited (Applicant
Company No.3/ Transferee Company]. The copy of the proposed scheme
of Amalgamation has been placed on record. It is represented that the
registered office of all the Applicant Companies are situated in Delhi,

therefore, jurisdiction lies with this Tribunal,

2. M/s, Middle Path Trading Private Limited {“Transferor Company No.1" or
"Applicant Company MNo.17) bearing CIN: U511D0DLZ0O09PTC 136943 was
incorporated on 06.01.2009 and registered office of the Applicant
Company-1 is presently situated at Unit No.4, Pocket — 7, Sector-B4,
Narela, New Delhi-110040, The Applicant Company- 1 is engaged in the
business of peneral trader, merchant, transactions in nature of hedging,

spot trading, option market, investment and other related activities.

Page 20f 15

CA [CAA) 14/|ND) /2023
Date of Order : 13.07.2023
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‘Applicant Company No. 27 bearing CIN: U51100DL2009PTC186445
was incorporated on 06.01.2009 having its registered office situated at
Unit MNo.4, Pocket-7, Sector-B4, Narela, New Delhi - 110040, The

Applicant Company- 2 is engaged in the business of general trader,
merchant, transactions in nature of hedging, spot — trading, options

market, investment and other related activities.

4. M/s. Purshottam Investofin Limited ("Transferee Company” or "Applicant
Company No. 37 bearing CIN: L65910DL1998PLCO337T99  was
incorporated on 04.11.1998 having its registered office situated at L-7,
Menz Floor, Green Park Extension South Delhi-110016. The Applicant
Company- 3 is a Non Banking Financial Company (NBFC] registered
with Reserve Bank of India vide certificate of Registration B-14.01044,

5. The Board of Directors of the respective Applicant Companies have
approved the proposed Scheme of Amalgamation in their respective
Board Meectings held on 24.12.2021. The certified copy of the Board
Resolutions of the Applicant Company Neo.l, Applicant Company No.2
and Applicant Company No.3 are annexed as Annexure A-2 (Page 80-
81), Annexure A-8 {Page 187 — 188) and Annexure A-14 (Page 291-292)
of the Company Scheme Application respectively.

. The Learned Counsel for the Applicant Companies submits that the
shares of the Applicant Company No.3 are listed on the Stock
Exrhanges. The BSE vide its letter dated 04.01.2023 has given its
observation letter to the proposed scheme of Amalgamation and the
same iz anncxed as Annexure A — 20 (Page no. 465-493) of the Company

Scheme Application,

Page 3 of 15
CA (CAA) 14 /(ND)/2023
Date of Order : 13.07.2023
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7. The Learned Counsel for the Applicant Companies submits that the

rationale for the Scheme of Amalgamation between the Applicant

Companies are as follows:

&l

)

)
d)

)

8. The

Optimum and efficient utilization of capital, resources, asscts and
facilities: ii. Enhancement of competitive strengths including
financial resources;

Consolidation of businesses and enhancement of economic value
addition and shareholder value;

Obtaining synergy benefits;

Better management and focus on growing the businesses.

The amalgamation would result in reduction of overheads,
administrative, managerial and other expenditure and bring about
operational rationalization, efficiency and optimum utilization of
VArious resources.

A larger growing company will mean enhanced financial and
growth prospects for the people and organization connected
therewith, and will be in public interest. The amalgamation will
conducive for better and more efficient and economical control over

the business and financial conduct of the Companies

Applicant Companies have placed on record their respective

Certificate of Incorporation (‘Col’), Memorandum of Association {'MoAs’),

Article of Associations (‘AcAs’), List of Directors and MCA Master Data.

The Applicant Companies further placed on record the Audited Balance

Sheet of the respective Applicant Companies as on 31,03.2022 and

provisional Financial Statement of the respective Applicant Companies
as on 30.09.2022,

CA (CAA] 14/(ND)/2023

Page 4 of 15

Date of Order : 13.07.2023
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The Applicant Companies have placed on record respective certificate
from statutory auditors of the Applicant Companics certifying that
accounting treatment provided in the Scheme is being comphant with
the applicable Accounting Standards as specified under Section 133 of
the Act, read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and other generally accepted accounting
principles. The copy of the Certificate issued by the statutory Auditor of
the respective Applicant Companies is annexed as Annexure A-23 (page

no. B3 - 532) to the Company Scheme  Application.

10.The Learned Counsel for the Applicant Companies submits that the

Appointed Date for the Scheme of Amalgpamation means April 01, 2021
or such other date as may be approved by the Hon'ble National
Company Law Tribunal, New Delhi or by such other competent

authority having jurisdiction over the Transferor Companies and the

Transferee Company. The copy of the Scheme of Amalgamation between

the Applicant Companies is annexed as ‘Annexure A-1" (page no. 58-79)

le the Company Scheme Application.

.The Learned Counsel for the Applicant Companies submits that upon

corming into effect of the Scheme, the consideration in respect of such
transfer shall, subject to the provisions off the scheme, be paid and

satistied by Transferee Company as follows:-

al Transferee Company, without further application, act or deed, shall
issue and allot to cach of the shareholders of "Transferor Company
17 [other than the shares already held therein immediately before the

amalgamation by Transferee Company, ils Nominee or Subsidiary

Company), shares in proportion of : -ﬁ.ﬁan} equity shares of
R

face value of Rs. 10/= (Rupees T feree Company for

7
I'&%_'ualue of Rs. 10/-
W ]

¢

every 100 (One Hundred) equ

\%m ; Page 5 of 15
CA (CAA) 14/ (ND)/2023 B
Date of Order : 13.07.2023
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Rupees Ten) each held by them in "Transferor Company 1" pursuant
to this Scheme of Amalgamation.

b] Transferce Company, without further application, act or deed, shall
issue and allot to each of the shareholders of "Transferor Company
2" {other than the shares already held therein immediately before the
amalgamation by Transferee Company, its Nominee or Subsidiary
Company), shares in proportion of 108 (One Hundred and Eight)
equity shares of face value of Rs. 10/- (Rupees Ten) each in
Translerce Company for every 100 {One Hundred) equity shares of
face value of Rs. 10/- (Rupees Ten) each held by them in Transferor

Company 2" pursuant to this Scheme of Amalgamation.

12, The Learned Counsel for the Applicant Companies submits that for
arriving al the share exchange ratio, the Applicant Companies have
considered the Valuation Report dated 24.12.2021 submitted by Mr. Ajay
Siwach, Registered Valuer - Securities or Financial Assets. The copy of
the wvaluation report dated 24.12.2021 issued by Mr. Ajay Siwach,

Eegistered Valuer is annexed as ‘Annexure A-22 (Colly.) [page no. 501-
S29).

14, The Learned Counsel for the Applicant Companies submits that the
Applicant Company No.l as on 31.12.2022 has 05 (five] Eguty
Shareholders. Further, it is submitted that all the '3 Equity Shareholders
of the Applicant Company No.l has given their No-Objection by way of
affidavit. The copy of the list of the Equity Shareholders of the Applicant
Company No.1 as on 31.12.2022 and the ‘No Objection’ by way of affidavit
from the respective shareholder is annexed as ‘Annexure A-4{Colly.)' |page

no. 116-134) to the Company Scheme Application.

‘Nil’ Secured Creditor in the y No.1l. The copy of the

i1, The Learned Counsel for the F@ Gﬁn‘rqames submits that there is
s A.-

Page 6 of 15
CA [CAA) 14/[ND)/ 2023
Date of Order : 13.07.2023
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L.

certificate of the Chartered Accountant certifying that there is ‘Nil’

Secured Creditors of the Applicant Company No.1 as on 31,12.2023 i3

annexed as ‘Annexure A-5 (Colly.)’ (Page no. 125 - 136) to the Company
Scheme Application.

. The Learned Counsel for the Applicant Companies submits that there are

2" Unsecured Creditors aggregating to the value of Rs, 1,71,30,846/- as
on 31.12.2022 in the Applicant Company No.1, Further, it is submitted
that ‘3" Unsecured Creditor out of total *S* Unsecured Creditors holding
Y9 68% of totlal outstanding debt. The list of the Unsecured Creditors
along with the certificate of the chartered accountant certifving list of the
Unsecured Creditors of the Applicant Company No.1 as on 31, 12.2022 as
well as No ~Objection certificates are annexed as 'A-6 (Colly)’ ipage no,
137 — 151} to the Company Scheme Application.

The Learned Counsel for the Applicant Companies submit that the
Applicant Company No.2 as on 31.12.2022 has ‘5" (Five') Equity
Sharcholders. Further, it is submitted that all the ‘5" Equity Shareholders
of the Applicant Company No.2 has given their No-Objection by way of
aflidavit. The copy of the list of the Equity Shareholders of the Applicant
Company No.1 as on 31,12.2022 and the ‘No Objection’ by way of affidavit
from the respective sharcholder is annexed as ‘Annexure A-10 (Colly.)'

ipage ne.221-239) to the Company Scheme Application.

- The Learned Counsel for the Applicant Companies submits that there is

Nil' Secured Creditor in the Applicant Company No.2. The copy of the
certilicate of the Chartered Accountant certifying that there is Nil'

Sceured Creditors of the Applicant_Cess any No.2 as-on 31.12.2023 is
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18. The Learned Counsel for the Applicant Companies submits that there are

=" Unsccured Creditors aggregating to the value of Rs.1,27,07,254/- as
on 31.12.2022 in the Applicant Company No.2. Further, it is submitted
that ‘3" Unsecured Creditor out of total *5' Unsecured Creditors holding
99.18% of total outstanding debt have given their respective no-ohjection
ta the proposed scheme of amalgamation, The list of the Unsecured
Creditors along with the certificate of the chartered accountant certifying
list of the Unsecured Creditors of the Applicant Company No.2 as on
1122022 as well as No —Objection certificates are annexed as ‘A-17
([Colly.})’ (page no.242-255) to the Company Scheme Application,

- The Learned Counsel for the Applicant Companies submit that the

Applicant Company No.3 as on 31.12.2022 has ‘963" (Nine Bix Three)
Fequity Shareholders. The copy of the list of the Equity Shareholders of
the Applicant Company No.3 as on 31.12.2022 is annexed as ‘Annexure
A-16" [page no.350-362) to the Company Scheme Application.

. The Learned Counsel for the Applicant Companies submits that there ig

e’ (117 Secured Creditor in the Applicant Company No.3 having an
outstanding debt of Rs.51,57,090/-, Further, it is submitted that the sole
Secured Creditor of the Applicant Company No.3 has given its No
Objection” by way of affidavit to the proposed scheme of amalgamation,
The copy of the certificate of the Chartered Accountant certifying the
secured Creditors of the Applicant Company No.2 as on 31.12.2023 along
with the No objection certificate by the Secured creditor is annexed as
‘Annexure A-17 (Colly.) (page no.363-367) to the Company Scheme
Application.

The Learned Counsel for the Applicant Compami s submits that there are
e

pany No.3 having
bmitted that ‘12’
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”:nwcurﬁd Creditor out of total ‘15 Unsecured Creditors holding 99.99%
of total putstanding debt have given their respective no-objection to the
proposed scheme of amalgamation. The copy of the certificate of the
Chartered Accountant certifying the list of Unsecured Creditors of the
Applicant Company No.3 as on 31.12.2023 along with the respective
consent affidavit is annexed as 'Annexure A-18 (Colly.)’ (page no. 368 -

380) to the Company Scheme Application.

- We have heard the Learned Counsel [or the Applicant Companies and

perused the record. Taking into consideration aforesaid submissions,

following directions are issued: -

Al. In relation to Transferor Company/Applicant Company No.1

i} With respect to convening the meeting of the Equity
Shareholders:-
ln wiew of the fact that all the ‘Five’ ['5)) equity shareholders of the
Applicant Company No.1 have given their respective consent by way of
affidavit, the requirement of convening the meeting of the Equity
Shareholders of the Applicant Company No.1 is hereby dispensed
with.

I} With respect to convening the meeting of the Secured Creditors: -
The Applicant Company No.1 has Nil' Secured Creditor. Thercfore, the
requirement of convening the meeting of the Secured Creditors of the
Applicant Company No.1 does not arise.

liij With respect to convening the meeting of the Unsecured

Creditors:-
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Applicant Company No.l, as on 31.12.2022 and out of the ‘®
Unsecured Creditors, 3" Unsccured Creditors being 99.68% in value
have given their respective written consent to the proposed Scheme of
Amalgamation. Therefore, in view of Section 230 (9) of the Companies
Act, 2019, the requirement of convening the meeting of the Unsecured
Creditors of the Applicant Company No.1 is hereby dispensed with.

A2 In relation to Transferor Company No.2/Applicant Company No.2

i

ti)

CA [CAA) 14/[ND)/2023
Date of Order : 13.07.2023

With respect to convening the meeting of the Equity
Sharcholders:-

In view of the fact that all the Five' (‘5% equity shareholders of the
Applicant Company No.2 have given their respective consent by way of
affidavit, the requircment of convening the meeting of the Equity
Shareholders of the Applicant Company No.2 is hereby dispensed
with.

With respect to convening the meeting of the Secured Creditors: -
The Applicant Company No.2 has ‘Nil’ Secured Creditor. Therefore, the
requircment of convening the meeting of the Secured Creditors of the

Applicant Company No.2 does not arise.

With respect te convening the meeting of the Unsecured
Creditors:-

In view of the fact that the Applicant Company No.2 has ‘5" [‘Five))
Unsecured Creditors aggregating to the value of Rs.1,27,07,254 /- in the
Applicant Company No.2, as on 31.12.2022 and out of the ‘5
Unsecured Creditors, ‘3" Unsecured Creditors being 99.18% in value
have given their respective written consent to the proposed Scheme of

Amalgamation. Therefore, in view of Sectien-230 (9) of the Companies
_.-r"'-r!\ iTl'_.'_{;.--.'-
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Act, 2019, the requirement of convening the meeting of the Unsecured
Creditors of the Applicant Company No.2 is hereby dispensed with.

A3. In relation to Transferee Company/Applicant Company No.3

I] With respect to convening the meeting of the Equity
Shareholders: -

In view of the fact that the Applicant Company No.3 being a listed
entity and has 963 Equity Sharcholders as on 31.12.2022, meeting
of the Equity Shareholders of the Applicant Company No.3 is
directed to be held within a period of 60 days at such date and
time as mutually decided by the Applicant Company No.3 and the
Chairperson appointed at Registered Office of the Applicant Company
Mo, or such other place as may be decided within the Jjurisdiction
where registered office iz situated or through audico visual means
enabled with e-voting for the purpose of considering and, if thought
fit, approving with or without modification(s) the proposed Scheme of
Amalgamation. The quorum for the meeting of Equity Shareholders of
the Applicant Company No.3 is at least 600 equity shareholders

present in person or through Authorised Representative or proxy,

i With respect to convening the meeting of the Secured Creditors: -

The Applicant Company No.3 has a sole Secured Creditor amounting
Rs.51.57,000/- and the said sole secured creditor has given its consent
by way of affidavit. Therefore, in view of Section 230 (9] of the
Companics Act, 2019, the requirement of convening the meeting of the

Secured Creditors of the Applicant Company No.3 does not arise.

ﬁfrﬂ.f."&k

‘ﬁ'i:m'i“"rr f l_;_."l-l.
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1v)
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Creditors:-

In view of the fact that the Applicant Company No.3 has ‘15° (‘Fiftcen))
Unsecured Creditors aggregating to the value of R=.51,57,81,976/- in
the Applicant Company No.3 as on 31.12.2022 and out of the ‘15
Unsecured Creditors, *13' Unsecured Creditors being 99.99% in value
have given their respective written consent to the proposed Scheme of
Amalgamation. Therefore, in view of Section 230 (9) of the Companies
Act, 2019, the requirement of convening the meeting of the Unsecured

Creditors of the Applicant Company No.3 is hereby dispensed with.

Mr. Milan Singh Negi, Advocate (Mobile No. +91-9015332650, Email 1d-
negimilanGdigmail.com)  is  appointed as the Chairperson, Mr,
Parvindra Mautiyal, Advocate & Company Secretary (Mobile No. +91-
oh82017384, Email Id: Adv parvindra@gmail.com) is appointed as
Alternate Chairperson and Ms. Pooja, Company Secreatry (Mobile No.
+91-997 1 702476, Email Id- cspoojaupadhyayiigmail.com), is
appoinied as Scrutinizer for the meeting of the Equity Shareholders of

the Applicant Company No.3 in terms of the direction issued herein.

The Fees of the Chairperson for the aforesaid meeting shall be
Rs.1,50,000/-, The Fees of the Alternate Chairperson for the aforesaid
both the meetings Shall be Rs.1,25,000/- and the Fees of the
scrutinizer for the aforesaid meeting shall be Rs.1,00,000/ - in addition
to meeling their incidental expenses, The fees of Chairperson, Alternate
Chairperson and Scrutinizer along with the travelling expenses and
ather oul of pocket expenses shall be borne by the Applicant Company
MNo.d, A copy of this order shall be supplied to the learned counsels for

the Applicant Company No.2 who in tu Fgupply a copy of the

same Lo Lhe Chairperson, Alternate C
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vii)

viii|
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The Applicant Company No,3 to comply with the General Circular No.
10,/2022 and General Circular No, 11/2022 read with General Circular
Mo. 14/2020 dated 08" day of June, 2020 and General Circular No.
L4/2020 dated 13" day of April, 2020 clarifying the passing of ordinary
and special resolutions by companies under the Companies Act, 2013
read with rules made thereunder in case the meeting is conducted
through audio visual means enabled with e-voting. The Applicant
Company No.3 may conduct the meeting of sharehalders through Video
Conferencing or Other Audio-Visual Means (VC/OAVM) and submit a

report to this Tribunal about the compliance of the same.

In case the quorum as noted above for the aforesaid meeting of Equity
Shareholders is not present at the meeting, then the meeting shall be
adjourned by half an hour. Thereafter the persons present and voting

shall be deemed to constitute the quoram.

That individual notices of the above said meetings shall be sent by the
Applicant Company No.3 through registered post or speed post or
through courier or e—mail, 30 days in advance before the scheduled
date ol the meeting, indicating the day, date, the place and the time as
aloresaid, together with a copy of Scheme, copy of explanatory
statement, required to be sent under the Companies Act, 2013 and the
prescribed form of proxy shall also be sent along with it, and in
addition 1o the above any other documents as may be prescribed under

the Act or Rules may also be duly sent with the notice.

That a public notice of the aforesaid meeting of the eqguity shareholders

of Applicant Company No.3 shall be advertised in two local newspapers

viz. "Business Standard” in English—a translation thereof in
ol S

“Business Standard” in Hindi, b umhla@{n Delhi not less than

ane morth before the date fi 4;_1‘];1 .“ eﬁmﬂmg&. The Applicant
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Companies shall also publish the notice on their websites, if any and

file a compliance affdavit of scrvice with this Tribunal.

X The Chairperson shall be responsible to report the results of the
meetings to the Tribunal in Form No. CAA 4, as per Rule 14 of the
Rules within 7 [seven) days of the conclusion of the meetings. The
Chairpersen shall be assisted by the Alternate Chairperson and the
Scrutinizer, who will assist the Chairperson and Alternate Chairperson

in preparing and finalizing the reports.

xi]  Voting shall be allowed an the proposed Scheme by voting in person, by
proxy, through postal ballot ar through clectronic means as may be
decided by the Chairperson in consultation with the counsel of the
Applicanl Companies in terms of the provisions of the Companies Act,

20013 and Rules framed there under.

-The Applicant Company No.1 is further directed to scrve notice along with

copy @l scheme upon: (1) the Regional Director [Northern region), Ministry of
Corporate Affairs, Delhi: (2) the Registrar of Companies, NCT of Delhi &
Haryana; (3] Income Tax Authority within whose jurisdiction the Applicant
Company No.] is assessed to tax; and any sectoral authorities who may
have bearing on the operation of the Applicant Company No. 1, pursuant to
Scction 230(5) of the Companies Act, 2013 and Rule 8 of the Companies
|Compromises  Arrangements and Amalgamations) Rules, 2016. If no
response 1s received by the Tribunal from such autherities within 30 days of
the date of receipt of the notice, it will be presumed that they have no

ohjection to the proposed Scheme,

24 The Applicant Company No.2 is further directed to serve notice along with

topy of scheme upon: (1) the Regional [ V= r-‘- iy £rn region), Ministry of
Corporate Affairs, Delhi; (2] the Reg ies, NCT of Delhi &
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Harvana; (3) lncome Tax Authority within whosze jurisdiction the Applicant
Company No.Z is assessed to tax: and any sectoral authorities who may
have Learing on the aperation of the Applicant Company Ne,2, pursuant to
Section 230{5) of the Companies Act, 2013 and Rule 8 of the Companies
[Compromises Arrangements and Amalgamations) Rules, 2016. If no
response is received by the Tribunal from such authorities within 30 days of
the date of receipt of the notice, it will be presumed that they have no
objection to the proposed Scheme.

25.The Applicant Company Ne.3 is further directed o serve notice along with

copy of scheme upon: (1) the Regional Director |Northern region), Ministry of
Corporate Affairs, Delhi; (2) the Registrar of Companies, NCT of Delhi &
Harvana; (3] Income Tax Authority within whose jurisdiction the Applicant
Company No.3 is assessed to tax: (4] SEBI: (5] NSE, (6) BSE; (7) RBI and
any scctoral authorities who may have bearing on the operation of the
Applicant Company No.3, pursuant to Section 230[5) of the Companies Act,
2013 and Rule 8 of the Companies (Compromises Arrangements and
Amalgamations) Rules, 2016. If no response is received by the Tribunal from
such authoritics within 30 days of the date of receipt of the notice, it will be

presuined that they have no objection to the proposed Scheme.

The Applicant Companies shall file Compliance Affidavit with regard to the

directions given in this order proving dispatch of service of notices to Equity

Sharcholders of the Applicant Compa -3 as well as service of notice to
B

the regulatory authorities by the ¢ ;DBIpanies.

e |

sd/- ¥

oo
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(DR. BINOD KUMAR SINHA)
MEMBER (T)

(P.S.N. PRASAD)
. MEMEER [J]
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